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THE COMMEBERCOIAT.

Tap direotors of the Winnipog Industrial
Exhibition Association, while porsonally
{avorable to a summer fair, have resolved to
get an exprossion of opinion from tho country
8s rogards tho best scason of tho year for
holding tho exhibition. A circular will bo
issued asking opinions from the people as to
the advisability of holding a summer or a fall
{air.

“THROUGHOUT SouthDakota.’ 'saystheMin-
neapolis Farm Implemonts Journal. *‘the farm-
ors aro boginning to realizo that their future
prosperity deponds Jargely upon tho success
of irrigation.” What is said of South Datota
is undoubtedly true of a large portion of
Nobraska and part of Kansas, and the south-
westorn portion of North Dakota, This is
hard lines for the thousands of farmers who
have located in those districts, as it isen-
tiroly bayond the mean« of individual farmers
to irrigato thoir land oven where irrigation is
possible.

IT 18to bo rogretted that 8o much unneces-
sary attention was drawn by certain city
journals to the troublo betweon the Winni-
yog Industrial Exhibition Association and its
socrotary-treasurer. The country papers are
row disoussing the matter and talking about
huge frauds in connection with the manage-
ment of the affairs of the association, and
this is likely to have a damaging effect upon
the association, The trouble was really an
insignificant affair. Tho audit showed &
trifling shortage in the accounts, which was
attributed to negleot or carelessnes rather
than to dishonesty, At any rate, the associ-
ation has not lost anything, the apparent
shortage having been made good by the
secretary-treasurer.

THD monetary system of Newfoundland
will hereafter be annexed to or amalgamated
with Canada,; whethe: or not the island con-
tines to have a separate political existence.
The completo breakdown of the financial

structure of the island colony, has left the

colony without any monetary system. Two
Canadian Banks have already stepped into
the breach and will open branches in St.
John's., These are the bank of Montreal and
the Bank of Nova Scotia, Hereaftor New-
foundland will havo a -sound and reliable
medium of circulation, and that medium will
be Canadian bank notes, than which thero
are no safer promises to pay in circulation;
for thece bank notes we may say are as good
as the yellow motal itself, or as we would say
in the west, as good as the wheat, and a great
deal more convenient to handle than either,
The esteblishment of the Canadian banks in
Newfoundland wiil undoubtedly have a ten-
dency to increaso trade between Canada and
the island, while the passing of the control of
the financial affairs of the colony into the
hands of Canadian banks may bo the.first
stop toward a political union with this coun-
try.

MINDING OTHER PEOPLE'S BUSINESS.

Tho old statement that the shoemsker
should stick to his last i3 nover more strongly
illustrated than when somo ono undertakes to

ghow tho profit that is made in o lno of busls
ness with which hoe isnot familiny, Mon who
havo been in ono line of busineas for many
years, aro often unablo to figuro at all closaly
a3 to tho cost and profit of thoir waves, Many
men fail, in morcantile as woll as in manu.
facturing lines, becauso thoy miscaloulate the
cost of manufacturing thelr gaods, or the cost
of carrying on business, Thoy think thoy
are mnking a profit often whon thoy are soll
ing goods at an actnal loss, aud o thay ovente
ually como to grief and wonder why thoy
failed.

The Winnipeg Tribune hos boon disoussing
the flour milling business about whish It
ovidently knows as much as & millor would
know about tho cest of o copy of the Tribuno.
One statomént made by tho 'Tribuno in the
article reforred to is amusingly ridioulous,
though no doubt it was thoughtlossly
accepted by many who road the artlolo
as true. The Tribuno said that * tho miilers
aro obtaining as much for tholr bran and
shorts as they paid for tho whoat,'" If this
wero true what a bonanza milling would bo!
A fow doy's grinding of one of our big mills
would bringas much profit asanordinary man
would carotomakeinyears, It would porhpps
surpriso some of our readers to say that tho
bran and shorts only about pays for tho Lngs
that the flour is put in, hut it is novertheloss
true. About 16 pounds of ‘bran
and shortsare obtained from & buahel of whoat,
which, after deducting freight, would loave
about 4 cents por bushel of whaeat abtatned tor
the brau and shorts. The bags cost 40 to 200
per barrel.of flour, or say< conts por bushol
of wheat. Thecost of manufacturing flour
of courso varies considerably  with
difforent mills, and only an exporioncod
miller, who was thoroughly familiar with the
conditions governing his business, could ostls
mate the cost of the tlour with any doguac of
certainty. Millers like other busingss mon,
frequently fail, and no doubt somo of
these milling failures are due to undor-
estimating the cost of the flour, .

The Tribune also places tho cost of tho
wheat much too low when it says that tho
wheat costs the mitlers an average of 87 conts
per bushel. The prico of the wheat was cor~
tainly low enough, and there is no nooed to
oxaggorate on tho low- side. Tho actunl
average cost of wheat to Manitoba millors,
up to the close of navigation, would cortainly
not bo under 40 cents, and it would probably
be between 41 and 42 cents por bushol, Coat
of buying, running eclevators, ete,, would
bring the cost of the wheat in tho conntry,
not including freight, up to about 45 conta
per bushel. The average cost of tho whoat
bought since the closo of navigation to data.
including the cost of buying, maintaining
elovators, otc., cannot be undor &5 conta por
bushel in the country, and porheps a cent or
two more. And it must be romembored that
millers have purchased a lot of wheat at this
higher range of values. Millers and shippors
alike would no doubt feel better satisfled if
they had been able to pay 60 to 70 conts por

of the priees which have prevailed,

bushel to the farmers for the wheat, inatead.

Insurance Itoms,

Porouto is applying for an amendmont to
tho ofty's charter, to permit of the carrying
out of a schiome for municipal insurance.

T'oronto had a threo-quarter million firo
on Bunday, which started in tho fino building
of tho Olobo nowspaper. The insurance is
sald to o £100,000, which will fall heavily
upon tho Companies, though we hardly expect
to hoat of anadvance in insuratice rates, such
as followod tho lato 8200,000 fire in Wilini.
pag.  This big firomay lead to seriousthought
on the part of those who have been pushing
tho proposed municipal insurance schomo in
Loronto,

A tolegram from Moncton, Now Brunswick,
fnys: oago of alleged graveyard insura :co
is orcnting much oxcitement horo, Accord-
fng ton St.John paper, Wesley McCann,
owner of o lumbor yard and two lawyers,
Mosare, Bray and Yeomans, and Johnston,
tho local agent for the Great Waest Lifo
Assuranco company of Winnipeg conspired
to Insuro a man named White, who wasina
dylng condition from consumption and as.
thma for 85.000, The parties contend the
insurance wa:dpor!eczly rogular as far as they
woro concerned, and threaton to sue the St.
.{Tohlx; b;:’t;,por which published the statoment,
or .

‘I'ho Kingston Whig has tho following in-
suranco itom ¢

“ Thoso who enter costly warfare in the
publlc intorest aro benefactors, even if théy
cannot bo stylod prudent. Toronto has a
brave knight in W. H. Graham, who has
takon notion against the. Temperance & Gen-
oral Lifo Assurance Company. It is in effect
on oxnmination for discovery. Tho plaintiff
fs an old policy-holder-'to whom the agent,
boavked by tho company’s printed circulars,
hold out roseato visions of profits. Special
plodgos wero made to those who entered the
toniporanco class; as being certain of uncom:
monly largo benedts because of the preferred
olass of insurers. But ecight years have
rolied by and thero ave no profite. Annually
the yo ioy-holders have 'been exhorted to
oxorolso patience and as the first visablo out-
broak has just occurred it must be conceded
that thoy have given the aminble quality s
falr trial, and the time has como for & full'in-
vostigation and understanding. The plaintiff
will ondeavor to ascertain whether profits
liave boen carned, and if not earned whero
tho bad caleulation or possible leakage came
{n. Itisovident that Toronto is working
tho country in the insurance line for all thero
Isindt, It is more than suspectéd that
companies havo been formed: for which there
Wwas ot room or dny other temptation than
tho desire to provide a managerial position
for somo friond or public favorite. All in-
surors kiow from experience thes the cities
aro ovor-run with insurance canvassers, that
tho businoss is overdone, and that the safet
of Insurers lies in the dircction of uthorougﬁ
Investigation into methods and finaxeial
rosults, They will, therefore, hope for an
onorgotic prosccution of the Graham caso,
towards which policy-holders should feel
{nolfned to contribute.”

Bank Olearings in Canada for 1894,

Tho following are the totals of the clearing
housos in Cannda for the year ending 8lst
Docombor, 1694, T

Montreal ..,..

.. » £546,600,000

Toronito. ... . 279.270.789
Hallfax..... . 58,778,698
Winnipeg ...... .. .. 50,640,647
Homilton,................ .84,807,856

G TTY D . 8969,497,940

‘Tho Winnipeg clearings are exclusive: of

. tho Bank of British North Americs, who are

not mombers of the association.



