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Eariv in Febirua-v a. coiîîîtitte- nif tllii
lt-on producers nf the Unite-d Stateis itiet
et Pittsburg, Pa, lit whieil -rat frent-
%vere cxpî-essed tlitt a pe-iiod of stagitat mît
was iiiiavoidabie- _-ts i i tost ti-tue con-
plications a deterîniîtetioîî to lioîîestiv ne-
cep'. tte situaticît wats the last tiltigLo
be entertained, and a seatri foi- sorte
tetnpoî-ery, or- raLlier artifciai inus nf
tiding -'-er the threatened period Nîes t-e-
sorted to. BoIsteî-ing of prices by a si-s--
tout of slîortetîiîg production, wies te
inethod adopted, anti îith Nyhat î-esuits. it
%wiil ziot reilitre a veeî- oi (mtot deinon-
strate.

Tite' metihod of bolst-î-iîig the irot t rtade
sems to have lied ait epidemiie efli'ct aîîd
lias repidly spt-eed lîtto otiiet- braiteites of
intcustri- ail of wiîich Nve nieed itot ent-
inerate. Frobabiy tite inost giaring- in-
stance is Litat of the luinher t-cdc of tue
Xorth-westerît States. A convenîtiont of
iuntber-men wî-iichit nu-t et Citicago on the
I2tl of te pi-esent tîtoîttit decided tliat a
sitortenirg luiLte lîuber cut of the coin-
ing, seasonl of at ieast '-0 per- cent fi-oi
tlitat of last vear ivas rai absolute itecessi-
ty in ordet- to niaintaiît p)tesCit pt-ires, antd
a titouglît of reduriiig these secîtts tot to
have êntercd the minds of titose pt-est-lt.

Eî-en in titis svsteîîî of bnIstetiîtg î>rice~s
1)5 clteck-itg te uîatut-ai law of suppiv
and dexnland, thete nia- be liu toie ins-
tances a seetingý 11,-g(unu-tît lu lai or of
sucli a course, and if it exisfs aiàyvii-e,
it is in et'nnectioli witii the "Utîited States

lt-on trade. Thte overpi-oducdoîî îitich
litas been going oit for te lest two yeet-s,
wliiciî even great recluctioiîs iii i)-ices
seern unabie to chteck ieîtds a color-ia. Lo

this theory. Iu conîtection wiîi Lte
lumber tado, ]iovever, iL is totaliy dificr-
ent. There is no siacking up in tite de-
inand tiîroualhout te Nortt-w-est, butt on
the other itand ratiier a steady utcrt-ase,
and te threateurd flu in prices is purely
the olnt-contle of anl unnecessaî-y overpîi-o-
duction.

Both tihe Canadian and «United States

.governments ]lave distrihutéed te timber
of botli couritries anbong thtose, wî'io ]tave
-witix scarcely an exception, Lecorne imi-
imenselv -iealtlty therchi-, andc as a uîetu-
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ai consequeîtce, titete Ias hîeitn t rush it-
to tliu luiiber businîess, vitit tuv t-esuit of
overprodiîction evet it tii face nf it rap-
idly increasin- iietnid.

lut tLiîi5 iîoisterillg of, luittibe- pires 15

nuLt confineiitc<o te Norti-weýstei-ii States
as the non)-ianîîfartuting de-le-s of
N,-aititoia arc awat-c. More tian onc of
tht'qe lias d iseovv . î'd titat the uI neitî eieî
of thte B~'og aii y distiet liai e iltle
ri-chuti calculat ints itpot te Opellinîg of
te riliniiet- Bay troute to Maniitoba, and

]liaive thei r pi-ices doctored. so as to tîîke
full tuiveitage nf te rechîction of fri-clvt
to the NorLli îest, witicii thte saie w-l

doubtiess iîtaugurate. Looking tliet-efor
to Lake Superiot- or- soutis of the Inte-
unationial loîtndî-y Uine, titere -,veis a
solid conibination for te purpose of ex-
tractiîtg Lite lest dollar froîin te luithet-
coîtsutiîcrs of te Citnadien Prairie Lantd.

o at atîy better state of aflitirs bo
iooked fot- fi-oie Lite lîttuber 1egiotis of te
North-west. 'r'ite rinîg qeeins pf'i-fect, and
invulnérable et evei-y pointt so Le speak.
Tite oully itope couttes front iomte quiet
uIutteriiîî"s wlîiciî have rect-ntiv been iteard
oit titis side of te Bottdary Lîîîe Le te
eIlrect, titet if Ainlericait luinhetieniît et-
tetnpt Loe iut priees, tut-y Nvill geL mîot-e
tait tey wanut of cuttiiîg. il inu itcit

Vi-nei is to bc placed upon titis tut-et, iL
1 vouid ite dclihiuit Le estîtîtate, Ltut titis

itît-h is ce-rtain. tiiet if thte Aîtîeîicalis,
d'eide upoî t ctting, te tir-ent %v-il tnt

dee lenvol- itîticit.

'l'liekugî iiiera i oint- b NItit-i

lias liecî n iî oit ovet- tliirý contiîîcltt for
sote ittontits, umust andt 'nil rv-clt titi'
litdîi- traie, andi as produ-et-s of te
saine at-e, as a t-ie, a goî'erintt favi-oed
ciass, tltey liai-e less reaisoit Litait iist
otiiers foi- exemtption fr-otnt te generai
drift of Lîadc, aitîd are less eîttitied to pub-
lie synipatity, eveti if tht iriae iii
theit-ceis asevereoeue. Tite t-i ft-icuds
of romine-cè and itdîtstry, especittiiy it
te Canadian NLortii-%vest cati scarce!y r-e-

fraini fin wisiin for te tltreateiîed
strife above inentioned, hy viici te

geiterai1 public niu-L essuî-edly be te gain-
et-s, ci-en if tiîcy et-e coutpelled to accouîst
for te gain by quotitîg te oid proverb
"wieti rogues feui out, honest meni eL
titeit- own.-

J IKSOLVENCIES OF TUE YEAR.
%Vitî te close of te presetît wi-ek the

fit-st quarter of 1 883 wuiil be cortyteted,

idt it is bub, prudent to take a fair %iew
of the record of commiercial disesters it
t le Norti-west for tliat pcriod. At fir.ýt
sîghit this iookis atiytlîiiîg but encouragiîîg,
especially %viîeî wie look at lite large inii-
ber of inisolveltcies. Fif ty concerîts l1,1% e
gonie to thte waU~ dîtring the tlhrep montlîs.
w1iil is tlirty-two in exeess of tlle
whiolc' iniiitl-r for the~ > ai i s2.
'1'his gives it clear inide\ to te trying tiune
tite commuerciali circles of te couîîtîv
liave pesseti througi, end stillie euw
coitsi(iCr the rapîd shiriinkag fri-nn a lie-
rioti of inflationi iii every braîtei of liusi-
ness Lo a rock--bottoîn state, the Iigur(s
cetinot surprise aîîy who carefuliy stutIis
t-oinercial affitirs.

Thero are, however, soute eîîcouragîîtg
features eveit iii this record of misfortu nie.
Tiie liabilities of the ' ifty itîsoivents, ag-

,gregate close to $450,000, whle the esýti-
nlateci assets reacli abou, $500,000, a
cotuparisonl wvichl eonfliris te grigI
impression that inaîîy of the unfortunate
parties couid ]lave, with ait extension of
tilnte, pulied tin-ougit eî'eituaily. Titeit
there is the fact that a very large prop)or-
tion of the failures wenb of mten it a vervy
sitail wvay, andi iii faci' arties wî-ho itever
should haive been in busineSS nt ùIl
,rhere lias evidentiy been a siet-re I)iîu-«,
ing process carried out, anti iL is oilly
iitLurai tîtat in sucit a *~or], moi-e or iess
indiscrixuination sli îîid have occurred.

TheitcComplaraitive ningîtitude of te lia-
biities it the diifrrcît cases, anti of die
two periotîs gives aiso a hnptefui cnli-ing
te the r-ecord of the past quarter. 'lie
twrtîlty-eiëltt inisoli-encies of 1882 SitOiid
liailiities, of -'*2130,000, andI esets of
.ý2]3,000, ieaving a discrepancy of -6it,-
100 Nvhiie the fifty of te past quarter
shîowî a surplus of assets oî-er iiabiluoes
anîoutîting to $50,000. The liabiifties of
1882 shiow aui average of $ 10,356 to eacli
insoivent, whiie those of the past tiree
inotts show oniy .9,000. Neariy one

hiaiE of te insoiveticies of te last quar-
ter show liabilities of less thian $5,000,
wbile te iteavier cases ail show essets

about equal and in somne instances c-oîsid-
erabiy larger titan liabilities, te higlîest
case showing liaIiitiezs 0£ about !$T0,f0
and assets of about 990O,000.

Taking lite insoivenry record of tie
lest quarter a1together, it should raLdier
inspire titan discourage business nîcu ini

te Not-th-west, anc1 it cErtaitily Jhows a
record of inisfortune and not of rotten-

j uss.


