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on to their shares, while profits were being bid
¢ have now a recompetise in the large divulends
a the Bank is enabled ta carn by aavieg a large
ccupon which no dividend has to be paid, and in
Cebaneed vahie of theirshares in the vaarket, The

o Nova Scotia holds §7.243.022 in deposits, the
i wineh isabsorbed by its current toans and dis-
.. which amount to 88.470.393. It has also
< weenrad by bonds and stocks for $1,320.420. Its
atents in Provineial, Municipal and other bonds
cansually Jarge, being $2,013.035.  The bank is
estly very well prepared for @ large expansion of
swreantite business, and occupies a position of
+ srength.

—_—————

C'1SION A8 TO WHAT CONSTITATES A WAGER

1ING POLICY.
o o Supreme Court recently rendered a judgment
-y has considerable interest to life assurance com-
oo, as it throws light upon what legally consti-
e~ “a wagering poliey,” which is not a lawful form
hic assurance. The case was the Manufacturers'
iic Insurance Company and Anctil, maintaining the
el of the Insurance Company, and reversing he
detaent of the Court of Appeals in favour of Anetil
T S2UX0,

The action was tried on May 12 and 13, 1890, at
rasonille, before Mre Justice Cimon and a0 jury.
oth parties moved for judgment, and the defendanmts,
ternztively, for a new trial, before the Superior Coart
i . review at Quebee, which rendered judgment
1 November 3o, 1890, dismissing the plaintiff's
wtion for judgment, and granting the defendants’
mtion for a new trial.  From this judgment the
plaintiff appealed to the Court of Queen’s Bench
ippeal side),  which reversed the judgment of the
ourt of Review, and rendered judgment in plain-
'S favor for $2,000. ‘The lnstrance Company ap-
caled o the Supreme Court. The plaintiff sued for
2000, amount of a policy issued by the defendant
ampany upon the life of Antoine Pettigrew, of Ri-
iere du Loup. By the terms of the policy, the in-
uranee appears to have heen taken cut by Pettivrew
n his own name, and to have been made pavable to
he plaintitf, Anctil. The defendant company “pleaded
hat the policy was a wagering one, only coloranly
ahen out by Pettigrew: and was in reality applied
or in his name, obtained and kept in force by the
Yaintff. Anctil, for purposes of speculation, and that
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it was issued upon false representations on material
points.

The evidenee showed that at the tin + of the ap-
plication for nsurance, and afterwards, Pettigrew was
a poor man, without means, and unable to pay .tlu-
premiums; that he owed Anctil nothing at the time
e made the application, and the latter bad then no
pecuniary or other interest in his life. It was also
shown that JAnctil agreed, prior to the application, to
acfray all premiums, on conditicn that the policy be
aade pavable to him, and, further, to give Pdtigrew
what he needed, provided the policy should be issued
by the company. Anetil asserted his right to contipl
the jnsurance from the outset, as the party solely -
terested, by assuming to reject, without the concur-
rence of Pettigrew, a first policy payable to Petti-
grew or his heirs, and by requiring a new policy is-
sued payable to him. 1t was also: shown that Petti-
grew answered several questions put to him when
ander medical examination incorrectly and evasively,

The Courts of Appeals held that it was net a wager-
mg policy, on the ground that the jury had found
that the insurance was effected, nes by Anetil, but by
Pettigrew: but the Supreme Court has decided that
the circumstances show that Pettigrew was only tie
astensible party insured, and the transaction must be
regarded as a speculation on the part of Anctil.  The
appeal lodged by the Insurance Company was cop-
sequently maintained, with costs, and the defendamgs’
motion for judgment granted, and the action djs-
missed.  Mr, T, C. Casgrain, Q.C., M., of the fitm
oi MeGibbon, Casgrain, Ryvan & Mitchell, appeared
for the Insurance Company, and Mr. Eugene Latienr,
of Lafleur & MacDougall, for Anctil.

—_———————

BANK CLEAR'NGS IN 1867, 1896, 18085,
COMPARED.

The Bank clearings at the leading cities of Canada
for three past years were as in appended table :—

Winnipegr takes the lead in the showing of in-
credsed bank clearings in 1897 over 1896, the increass
beiag 2100 per cent., which was the natural resu’t of
the great harvest last scason,  This city comes next
with an increase of 1388 per cent., Toronto 8.13,
talifax 3.40, and Hamilton g.01.  The totals of the
several veurs of all the above citivs were —

1897 1846

1,181,588 00y £1,025,9060,00

1895
$1,039,967

This shows a gross increase in the bank clearings
fur the whole of the above cities of 1897 over 1896
of $155.928,000, which is a 15.20 per cent. advance
on the amount in 1896,

Maonteeal Totanto WNinnipen Laaltay
- )
1§97.... tescse sosssecesare sone 601.155,00¢ 369,834,000 84.435.0¢0 63,112,0c0
1896 cecioes coasatcacace sanane 527,851,000 342,031,000 64,146,000 59,867,000
1895.uuue cruenciiiarcneannnss 583,100,000 306,239,000 55,873,000  60,587,c00
Totals coee vt cnniieaannee cans $1,712,196,000  1,018,004,000 204,454,0C0 133,566,0c0
.l\\'cngc sptesessane e s 570,:32,000 339,364,000 68,151,000 61,188,000
necrease o
1897 } sreeest wesues 73,334,000 27,793,000 20,289,000 3,245.c00
;\'tl’ 1596
ercentage of
increase * eeeseevate sece 13.598 Sa3 31.60 5.40



