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vance sheets o! lte Missouri and WVisconsin reports,
w; giveit out. II wîll lie olîscrved tîtat the ( nttite
ticuit Report separates hc regiular front Ile tds

tîfal coîtpaîties, the former o! wîicit ottly WC give
iii te foiiowing table ý

(CoMt'ANY.-

.E'tua............
Berkshire .... ....
Colin. Gezîcral ..
Corîn. Mtutuit ...
E*quitatîle ........
Gerotanitt...... ....
Honte ....... ......
Manhattan........
Massachusetts..
Mlutunl Iiefît. .
Mutual, N. Y ...
National, V ...
New Enjaid ...

Northwestern ...
P>enn Mutual. ..
Phtenix Mutuai..
Provident L & T...
1'rovideut Savings..
State Mutuat ...
Travelers.........
Union Central..
United States...
WVashington...

Tot,,is ..... ....

LowlI8itir for

44,605

68z,5oi
324.865
-18,559
S57,520

2,748,621
8,688,844

559,368
700,906

3,4.48-08,
1,20D2,795

279,617
807.413
613,102
549,506
2698ç6z
751180c
2 12,72 t
496,597

Total
tEXp)CIlff.

l'--67,033
370.992
S s6,862

l,873.2n7
8,066,983

743,034
564,0881
659,26s
845,705

1,494.657,
10,264,523

7 36.3S9
722,569

7,947,539
2,821,255
Y, 87,51SE

523,867
783,373
6o6,46s
4S6,732
668,9 S

557,405

4 1,810,736143,959t538

luels h it. f,

2,301i,7461,
.36t,i2o,
142,o641

2.997,9951
8,34t8,8221

0)50,1261
478 '935
784,489

2,836,S77
10.387,804

571,926
1,063,248
8,722,934
496971146
8»130.-373

576,',36
1,P352,754

87,240
478.235
8'63,273
976,272
311,134
632,4601

90.623
2,297-43v,
6,478,75(l

788,747

531,535
666,oo=

2.8 83,Co
;-776,92a

439,447
945,224

6,209,5S8
2,754,155

999,810
393,212

1,059.7:1
69, 100

46S,314

526,976

3 636

It wvili bc scen Ihat, wviile thc preniini io-.iîtiig for
expcnses anitunted 10 $41 ,810-736- the c\l<pcuseS -
curreci ainousitcd to 1;43.,59,538, or jusi 214.0
i1 excess oif Ille loa1di:g. O f course tliai itteatis Iltz
th excess wvas taken frotu sonie source liot contenti-
piated i f the legitiniate conduct of the businîess. andî
itat the surplus is icss bv jusi that antounilt tuitil it
wouid othcrwise have becît. Turning to the intercst
accouint we find a large diffcrcncect elwee anînunt
car:îed anîd te aintnt requireci t0 iitaii te re-
serve. The former wvas $51,715,099 ani lthe Iltcr
$38,1 16,364. a gain on itercst accouint of te large
suni Of $13,598,735. Tihis we takc it niust le ratîter
disquieting to the ardent advocatcs of the necessitv
for a Ilighcer standard titan four pcr ccett., for wlienl
the fiction, as solue regard il, lias becu iudulged <if

ittakittg a liberai deduction for **iivcstiîeit expenise.«
luec yet remains a pretty large utargin betwen tite
legal requirentents aîîd te actuai resuilîs.

A large gain, nieastired by te differenice bctwecîî
the reserve belonging 10 and tue portiont paid oui on
Iapsed ai surrendered policies, is aiso showil ii tue
exhiibit. For exaniple, tiete Ital rescrvc credited to

tIts wo classes. o! policies li ite twcnit -fmur coix-
palties above consiclcre(i was $3.0.4,and Ilte
antoitut pid out on accounit of these retiriîîg poiicy-
ltc'iders was $29,580,389, showing a gain fronti sur-
rendurs and lapses Of $7,625.353. As te anînutil
)a idi was 79.5 per cent. of tite total reserve îîtvolvcd
te saving front this souîrce wvas 20,.5 per cent. Stili
firthcr, a coniparison of lte '« cost of the iîitur.lncc. .
or te ntortality asumed by tite standard tables for

1

whichi credit îvas takeit, shows titat te deatit losses
nctuallv inîcurrcd ainot:nted to $42,1 74,706, wiii tite
lOSSes aSSUMCd alltIttîci1 $52,669,143, the acltUal
ticatit lusses beitg $10.494.437 ies;s ttaît lthe exl)Lect%!d
losses, or a fraction ovcr 8o lier cettt. Titis experi-
enice is a iosl suggestive omte, siiowiiîg. as it (10£$.
tlaItlite average <ieath-rate of te coînpanies, tit-

cicing Ilte oilesî anid Iargest. is ablitt îwc:ly lier
ctt. iess tait is provideci for it the conistructioni of

the cuirretît preiinnii. '1lie "G7ain anîd 1-oss Exiib)ii
for 1895, taki:îg the saine contpattîcs itere coitetîdr,
sitowed a gain on mortalitv accouint liariy titottgi
ttot quite so large as in 1896.

Frotît tue tlîrce sources of gait aliove reierred t0,
viz.-on intcrest accouit. on suirrencier aiîd lapse

::ccoîtilt antd on iîtortahîvy accoiuît, we ftttd a1 total
galiii antoun1tiltg tb $31.718,527. ()f titis -at1t01int
,-16,575.546 was J)ai in dtcivide:tds to poiey-lioiders,
antd $12,994,178 acided 10 te sutrplus, briîtgi,îg it up1
lu a total of $161,873,878. Wit becante o! the hai-

l'lice O! the $31.718.526 -' gaiiied * is accoIIîîtcd for
111 lte $2,148,802 ahsorbed for expeitses it additionî
o lthe preîtiitîi ioadinîg I)rotiide< for lthai pttrpose.

Two logical conclusions foiIowv a studv o! the above
ex.iîibit. Onte is titat citlier the îtcw or Ilte oid bits-
iiîess, or bot, costs loo ltuncht, for il fŽxcCC(s lthe amtple
loa<iing provîiced ; antd lthe other is tuat ite curret
preinittin cliarged is a good d1cM loo itigi or tue divi-
<Icn(s reltirîted lu policy-iiolders a good deai 100 low.
If twcnîy-fotîr conipaîties cati shiow a gain iii a sigle
'<car of Mtore lthait $31,700,000 it is perfcîiv plain.
.1ýsîîmzlng 1896 Io Jive l>ecuî ai] average cir, Ilit
citer ithey sliouid charge icss for the iitsurattcc fttrt-
islîed or rettirn 10 lte policy-iîoiders a good dcal miore
ltait %vas rcturîted. Titere are oter lessoils 10 be
drawn front tue " Gaitt anîd Loss Exitibiî,'- asstî:ttiitg
il bo be reliable, or approxiitcîey so.

THE NEW PROVINCIAL CABINET.

Tite IIonble. Mr. à\arcltitdi( lias Ioutless iad
x n aiotîask iii selectittg lits% iîîiîîisteriai collecagies

Tue kiloity questioni as lu the Treastîrcrsiîip lie lias
sctlied by taking titis office iiseif. Tue Cahitt,
for lte prescul, is made IStp as foiiows :

110ix. F. G. 3IkîÀxI 'rentneraitdl Treasurer.
11oxe. HostAca rctAi8~1T Attorney Ceierai.
IlON. H. T. I)tî:,:v, Contmissioner of Public WVorks
Ilox. S. N. 1'.%RKNT Clown 1.Itntls.
11oN. F. G. M. 1W.Cî.tN, Agriculture.
1t0\. A. T: k'-.v.x, Mines anci Fisheries.
110x. J. E. POnnu,1rovinciai &crcl.ary.

iTon. G. W.ý Stcpiteîts, Hon. J. Sieiyîî, Iloît1. j. J.
(liernt, aire ittettibers <if the Cabuitet witlitit port-
folios. Mr. Jules Tessier is iaîtted as Speaker of tue
Assenibiy. Sonte chtatnges are probable iii a few
mîontlis, wlien the Premtier wili take Mr. Rolîidix's
portfolio oit bis elevationti 10lte Bentri. aitd 'Mr.
Bickcrdikc is spoken of as the comntg Treasurer.


