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lions ats to prudence and carefuilîiess for tie future, the
figures added tt the Il Rest" of the v'ariouis batiks
show $621,380, besides payiîîg a fair dividend atîc
scýttitig aside goodly suntis for profit ani loss accounit.
The above anlitunt is clisteibuteci aitoîigst the batiksas
folos:

Res<.rve Vtî,îd.
tîtîpcrial Datif, of Caiatia....................~ 1,6,380So0
Catnadiait Batik, of Cellimerce ................ 1oo,ooo.o
Otitarjo Batik ...... ...... ................... 30,000.00
Standtard Batik ........................... 25,000.00
frradcr's Batik ...... .................. ...... 20,0(3.00
Batik of Torontto............................ 1< x>.oo
Bau fjicques Cartier...................... 40,000.00
Batk oHiochielaga .... ..................... 30,ZDc0.00
Merchantits' Btik of Catiada............ ...... 175,000.00

Uniont Batik o! Cnaa<a................... .... 25,000.00

WVitli baîk iiig inistitutionîs so geîîerally prosperouis, il
is ait affront upoti comîtioui setîse to, stale that the
country is iît a conditioni of constanît reprogressioni.

The past uxotîtli lias been of special interest in ftati-
ciai circles, owiîîg to the niber of animal baikl mneet-
ings which have been hcld, ait " have afforded the lieads
of these institutionis opportutties of presentiing t0
stockholtiers, not only information about their own ai-
fairs, but also iii sonie instances broad aiid stalesmani-
like reviews of the filianciai condition of titis and otiier
cotintries. Perliap« s onl3' a few anîtual addrcsses arc
iooked forvard tc witli more expectatioti thait tiat of
the General Man!ager of the Mercitatts Batik of Canada,
because of lus reputation botit as a financier anid a sti:-
dent anîd writer upoît inonetary niatters. It would ap-
pcar that the spirit of conipetition so rife ini the busi-
ness world is niakînig itself feit disadvantageousiy. il,
the bainig busitiess as wvelI, for MNr. Hague poinîts out
that with their coîxstaîitly iincreasinig businiess, invol'-
ing a constantiy increasing exp)enditure, tliey find a
constantly decreasiiig ratio of muet profit to the business
donc. WVe prestime there wvouid bxe fouîid the saine
difficulties in regard to agreemnîîts about miles anîd
rates anîoîîgst bankers as iii other circles of business.
Conîpetilion in rates anîd the varions sclieine for sectir-
iîîg an advantage *such as rebates anîd returmu commis-
sions have beeti the balle of te Itîsuratîce business ;
and we suppose there wvould bc more or less difficulty
iii maititaining a-nongst bankers sucli a basis of agree-
ment oit rates, ' aiable value of security and linmita-
tions of credits, as wvould eliminate opportunities of af-
fording exceptional advantages to special classes of
custonters to, atlract their accoutits. The keyîîote of
Mr. Hague's address sceins to have beeti the dangers
ofconmpetition and the difficultica- of profit in business.
Refcrring to the conipetition of nierchaxîts, tiiere is nto
doubt that ivere bankers to exercise a dloser oversight
upon tue accounits o! their customiers, a reprehiensible
method ofbusiness, wiîich isonly inide possible througli
co-operation wvitî tlie discotintiîg facilities of lteir baii!
ers, by %vliicli nierchaants coniunotily offer custonters lte
tenîptatioti of beiîîg carricd on credit for a pracîically
indefinite period, wvould not be possible, and wvould
thus stop the practice of purclîasing goods soinetimes
firomt six ho tivelve mîonhhs before they cati possibly bc
required inistock.

It was 10 bc expectcd, of course, lthat refretice wouldt
be miade tu the holocauist of batik faihmircs iin Australia,
aiid a tuloral n'as draWin freintht Ui iistakeii course of
livinig oit too iiiei borrowed iiiontey. Vive or six huit.
dred muillionis of mioncy borrowed by tliose colotiies wa%
spetît ini a populationi faîr less ttati thaI o! Canada. M\r.
1-lague poiiited ont liow ciosely tie e'.t:citiots iticideiit
lu, hie opelîiig 111 o! \Viiinipeg aiid Niailtoba lizad beeît
akin lu tîtose witicli have iroveit so cisastrous iii Au,,-
tra1.ia. alîid miade il tue occasioni of a criiipliinientary ai.
Itîsion lu tîtose fealures ini laîkilîg iaws of Caia-da
wiiiclî aloite savcd sonte of otnr institutionis front dit
pecrils o! dsintiilair fate. It is certaitily credlitab)letotHie
farsigiitedness o! Catiadian batikers tîtat îfiey iac the
sltiiliia to resist the lemtptation so freely prcsscd tipon
tlit ni 10 accept aliio't uiiiiiitecl dcposit- offéerC froi
Great Britaiti. As it is nion, tue baikls of Catnada art
doing a legitîiale business uponti lcir lcgititnateiy iii.
vcested capital anid upoti lte deposits of thieir owti pela.
pie. Sticl a pictitora of nxoîtey as could be obtaitied hy
bidding for outside deposits wvould have crcated a ficti.
f ions basis of slability in titis coutntry. MNr. Hague
touiclied very concîsely upoît tîte reason for Catiadiati
batiks beiîîg itereslcd ii thc Silver question, witii
whiciî tue Unîited States is ion' beiîîg coinpeiled t0
grapple. Il was a seif-evident trulli t'.al our batiks
could it afford to cotiduct finatîcial operations as fretly
n'ith te îteigliboring cottlry, payitig tîtein iii gol(i or
ils equivaleit, so long as lucre wvas a possibilily of tiie
cotracîs witlt 11K Unîited States beîtîg retumnable iii a
curretit iltotiey n'orth 35 to 40 p.C. iess thati Our owîi
curreiCy.

li axiolier colutîtît -%ve present lte Aimal Report of
lte Mercitis Batik of Caniada for lthe businîess of ie
twelve xuoitths cndillg 3mst May. Tue tiet earîiitugs
wvere $604,395, wiiiclt paid divideîids o! $4 19, 166, added
$17.5,00o0 tu te Reserve, atnd $io,299 10 profit anîd ioss
accout. Ili additiontt 1lte ordiniary butsiniess cart-
ings, lucre n'erc sold, $;2oo,ooo o!flice tiew stock, w~hidî
brouglit te paici ulp capital up to S;6,ooo ooo, lthe sale
rcalizitîg $9o,ooo above lte par vaine, whici profit
wvas aiso carried 10 lte reserve. Allogetiter, therefore,
lucre wvas te spleîtdid siiowiti Of $265,000 catrried to
reserve, whiicli latter iion' aniotits to $2,900,ooo, or 4S
per cenit. o! lie capital n'iich is $6,oooooo. Tle state-
meuit is otie wvlicli mlutst be iii ev'ery wvay mnost gratify
ing 10 lte sitareliolders, anîd indicates a care!ulîîcss of
mtantagemenit anîd slirewdiiess iii lte eipio3'itiet of
capital wlîiclî are thorouighly iii keeping wiîî lie
reputation of ils mniagemnîit."

lu a recent fimatcial article uipoi lte mnon Lady batik
slatentent o! Caiada, we reunarked tat the baik nuotes
iii circulation wvere a lest of cotîtîercial activity. 'rie
St. Cathtarintes, Osit.,]oite-zal, witii ait cvideî-itliaikeriîtg

afler polilical. lhittider, takces otîr figures, comiparing tdte
circulation for cadi mtîti o! 'Marcit silice i883, atîd
deduces titat lte counitry is less prosperous îiîauîla
clecade ago, if trinsured by lte volumte of bank circula-
lion beiig$t,0S6,930. iess ini Mardi o! titis year tiin
ini ISS3. The circuiation Of 1883 %vas $34,5 1-j 93, wiîile


