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Pri IRE LOSS outlook for the United States and
Canada is considerably irnproved during the past three
TflOntlis, and encourages the hope that the year's aggre-
gate May ,be considerably below that of i891. The
coMPlete record of the first haîf of 1892 is 110W before
Us, and compared with the corresponding period of the
twO previous years presents the following resuits,
ac-cordiîîg to the Gommiercial

1890.
Jafluary...... .... $ 9,179,300

eebrary.......... 7,387,025March...........8,466,3o0
APl~î...........8,285,520

-Y .. ............ 8,838,100
june..... ....... 5,655,000

Total ........ $47,81 1,245

Bzdletin's figures :
1891.

$i 1,230,000
9,226,500

12,540,750
11,309,000
16,66o,395
8,587,625

$69,555,1 70

It wili be seen that 1892 lias a balance

1892.
$ 12,564,900

11,914,000
io,648,000
11,559,800
9,485,000
9)265,550

$65 ,437, 250
in its favor

OV'er 1891 of over four millions to the end of Junie, while
Wee think the July figures, when ail in, wiil increase
that balance. 0f course ail these favorable calcula-
tlO11S niay be summarily upset during the coming five
nUOriths. Meanwhile the six months' record of 1892,
aS CeOnlpared with that of i890, lias au ominous look.

'rnACCUMULATED BENEFITS Of life assurance are
"11l illustrated by a policy issued by the Equitable

I.ýife Assurance Society of London in 18 17 on a life aged
tleYears for $6,5oo, the policy now being 75 years old,

ordînary life plan. The assurance now amounts, with
olsadditions, to $30,905, and it has a cash surrender

alue of $26,845. The total premiums paid are $9, i6o.

'e'stePlc mut now to more tan three tifes

QllIlst three times the premiums paid. A policy issued
011 the Coftinued life plan by the Mutual Life of New

Yokfor $3)000 at age 28 in1 1844, thus being credited
Y'ith 48 annual premiums, iS 110W worth $9y, 168, or

alotthree times the amount of premiums paid in1,

which is $3, 225.6o. By reason of more favorable condi-
tions and higlier interest on rates realized, the latter
policy is a somewhat better investment than the
former, thougli tither one is a capital investment,
aside froni the large protection afforded tliroughout al
the years of the assurance. The assessment plan would
long ago have bankrupted the assured iii eitlier cases
instead of furnishing a profitable combination of protec-
tion and investment.

THE FIERCE WAR recently threatened between the
three giants - of the life insurance army, ail with

lieadqUarters iu New York, seeims to have been avoided,
and sweet peace lias once more spread lier wings
benignly over the island of Manhattan. Some of our
insurance contemporaries have already fired broadsides
at the liberal policy form recently announced by one of,
the combatants, and ail of tliem have laid in a goodly
store of ammunition in anticipation of the expected war
ail of which will 110W be, like love's labor, lost. While
we extend to our disappointed contemporaries sym-
pathy and the assurance of our distinguished con-
sideration, in view of the treaty of peace which render,
their eloquent stored-up thunder useless, we congratu-
late the companies on the exercise of that meek for-
bearance which enables even the lion and the lamb to
lie down together. To plunge the life insurance world
into a war on the " liberal policy " question would at
any time be lamentable ; but to do this deliberately in
the dog-days would be simply awfiil! Thank you,
bretliren. Let us have peace.

TI-i BISHOP 0F NEWFOUND<AND lias issued an
appeal to the churcli people in England and elsewhere
for aid to repair the loss by the recent St. Johins fire of
the fine English cathedral, bishop's house, orplianage,
etc., in the course of which lie says that this valuable
property " vas practically uninsured." The Insur-
ance News of Manchester, referring to this appeal,
enters a vigorous protest against giving encouragement
to sucli parsimony or incompetent management, as the
case may be, as lias been responsible for the neglect to

insure this property. What excuse lias been given,
if any,'for :the " practically uninsured " condition of
this valuable churcli property we have flot seen, and
we can certainly imagine none that would be valid.


