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we have given above, neowaaril 
•eouring aboard with unduly Ur, 
ties in proportion to the whole an 
the discounts, The 
after beoomin_ 
own interest orut 
lane loans. Ia the case of the Qoe 
banka, which are mentioned above, who*e 

abilities to the bank appear so 
sail that these an swollen by 

exchange bllU drawn in the names 
of the dime tors against timber, which 
being accepted are perfectly safe 
securities apart from she Credit of 
the directors. If the money is loaned oat 
on timber which ie still in the woods or 
on timber limits, most shareholders would 
regard it as safe enough, perhaps, but 
even so it is possible to put too many of 

ia one basket. The, di- 
lled to by the 

, - — - c r, - *ew eus-
atome» paper which probably rests upon 
safe security apart from them. All lia­
bilities direct or indirect are included in 
the figures. It ia averred, and with every 
appearance of truth, that the liabilities of 
the directors of one bank at least, the 
Dominion, are swollen owing to the 
method which they have chosen to evade 
the law against loaning on hank stocka. 
It is laid that the Dominion bank loans 
money to its directors, and that these loan 
it upon bank «took». The banks find it 

ty to protect themselves in evading 
tha'law ny using their own officers. The 
causes of thy undue proportion of .direct­
ors’ liabilities to the whole amount of 
discounts being such, it is easily seen that 
though not necessarily an etii, it is apt to 

when the causes 
_ , it is apt to be-

appears that the banking 
act done not place aoydimit upon the pro­
portion whioh the liabilities of direotors 
shall bear to either the total discounts or 
the capital of the bank. This ia left to the 
shareholders, who are empowered by a 
clause to regulate this matter. There can 
be little doubt, however, that the govern­
ment should take action Hi the matter. A 
bank’s credit is so delicate a thing that the 
appearance of evil might at a crisis result in 
loss not merely to the shareholders, but 
also to the depositors and noteholders of the 
bank. These latter look to the government 
to protect them. There ie no way possible 
of doing this, so far as 
of plsejpg a 
liabilities of

AS 0VEBW06KH) PEOPLE.VALIENT VOLUNTEERS 1 very creditable indeed, and the Q. O. R. 
sustained their former reputation. He then 
ordered the commanding officers to march 
the men to the drill shed and dismiss 
them.

Dissert TO THE GENERAL.
A dinner wm given in honor of Maj. Gen.

Guard at the National club in the evening 
by the officers of the Qnreo’s Own and the 
officers of the staff. Maj Gray was pres­
ent and so were Maj. Rolp 
Manley and Surgeon McColl 
Grenadiers. A pleasant time was spent.
Aliout fifty were present.

NOTES.
As the sun did not shine it was impossi­

ble to u« the heliograph, aa was inteaded 
The general and Col Denison were 

mounted on miserable specimens of horse­
flesh, that of the latter resembling the 
woolly horse atjthe Zoo; but poor Major 
Smith ! The horse provided for him exhib­
ited almost every disease which hone is 
heir to. He slid he would very much pre­
fer to ride & cow. It is impossible for us 
to giro a description of the beast.

HOMANCB IN REAL LI F IT.

A Father Heelulms His Daughter-Pals 
Mine Thousand Delian la Her Hand 
—ATier long Years.

[From a World Corrt»pondent.\
Hamilton, Nov 8—About eighteen yean 

ago there lived in the Scotch block, or 
Allan tract (called after the father of Sena­
tor Allan, Toronto), nine miles from here, 
a farmer named Andrew Porteoue. Hie 
wife left him and ran off with another man, 
having fint stripped hie house of all effects 
of value. She levanted with a young man 
who was engaged to one of the handsomest 
girls in the township of Ancestor. A well- 
to-do farmer named Moffat allowed his 
daughter Mary to go and keep honee for 
Porteoua, with the result that in 
the course of time the youog 
housekeeper bore a daughter to Porteoue.
Porteoua had to leave the township in con­
sequence and went away to California 
Nothing was heard of him for years. At 
last he heard that his wife was dead and he 
returned to Canada intending to make Mary 
Mol fat his wife and atone for the wrong he 
had done her. He came as far as Hamilton,
Went into Davy White's hotel, met an old 
neighbor, r.nd learned from him that the 
mother of his child was married and living 
in Caledonia. He felt so bad at the news 
that he never went to see them, but packed 
up and left at once again for the States.
The other day he returned to Canada a 
second time bound to see hi# child if not 
her mother. He repaired to the Scotch 
block, got an old neighbor to tell him of 
the whereabouts of Mary Moffit and to ac­
company him thereto. They drove to Cale­
donia and up to the house of Mary Moffat's 
husband. The husband was away and she 

visiting a neighbor. The girl was there 
doing the housework. She was told two 
men wished to see her. She would not re­
ceive them till she had changed her attire.
In a few minutes she was introduced to her ICBC A PE FROM Tint MKRCER.
father who put 19000 in hills in her hand, --------
and after a few minutes conversation left, k»u«t Fewler anil Louisa Fuller Hrale tne 
telling her he had lota of more money for Fence for Freedom,
her and for himself and would be hack soon About 6 o’clock last night Esther Fowler 
again. The girl had indeed a strange tale „ known Hamilton bat committed 
to tell her mother when the latter returned. , T _ fpnm
Mise Porteou4 as th«# young woman onght from Ingereoll, and Louisa Fuller, from 
now to be called, is 17 yean of age and Hamilton, both twelve month prisoners, 
well known iff Caledonia aad in the Scotch a^j^ped from the Mercer reformatory. They 
Mock. This simple narration might be got into the yard and then it is supposed 
made still more romantic, but for the pres- scaled the fence. They were soon missed 
ent this must suffice. and special constables sent in pursuit.

They came in late last night without the 
Entertainment ai the r#tree«Ion*e. fugitives.
The Toronto Coffee-house association cel- —--------- ________ _ ___

ebrated .he removal ol the St Lawrence WHAT THEY S41D_AT THE REVIEW. 
coffee-house into the ample new premises jjow pr Thorborn will you keep back—D A G 
adjoining St James’ cathedral last evening Denison.
by a very pleaiant eocial gathering. The TheThorold muster!. beaten-Lt-Col Otter.
^ . , , « | I r<Kic home with the General—Lt-Col Graeett.

new quarters are large and cheerful and are f w<mdcr jf my honK enJoyed lt_Majo, Miller.
fitted np wilh a view of largely increased „ t|,e Hon John had only had them in '37-Major

patronage. The premiaea have bien leased Boljih.
for ten years. Between 7 and 8 o’clock Aa honorary A. D. C. to the Queen I considered It 
refreshments were served down stairs to the ray duty to a'tend the ret lew hi a (rock coat and tall 
large number of ladies and gentlemen who hat—Col. Gzoweki.
attended. The city clergy waa I've an interest In I,nth. How happy I’d be were 
well represented end numerous friend, tether dear vharmer away—Adjutant Manley, 
of the coffee-house movement joined Pretty as a picture-,hy the goda I—Col Arthurs,
in the gathering. After the refreshments Tliey’ll miss ray hotter at the races-Surg. Mo­
th e visitors repaired to n large room n the collum.
second story where the entertainment was They did a'most to(o)wel(l) Maj. Oen. Luard, 
held. Mr. Alexander occupied the chair. Knight commander ol the Bath.
Rev. P. McF. McLeod gave an inteteating , wonder i( t|,„ ^met had anything to do with It 
address on the breadth of the coffee house _Licut Heliograph, Sun-key. 
platform,which included all those who were „ flret turn out , W11 aq at Adjutant de- 
real friends of temperance. The chairmin la mcre
informed the meeting that ol the pO,(MO Pin satisfied with my year's work—Lieut. Acheaon, 
shares of the association to be issued only Tacnty-llve Iront. 1 wish Croft could have teen 
15,000 had actually been taken up. The u_- Iiaker
aharea were *5 each,of which only 5 per cent who I was-Half Master
hadto be paid down. Several appropriate “
addresses were delivered and a good pro- C No. 1-C.pt- Bloomer.
gram of music waa rendered. , brilUod it from BeU.rlUe-C,pt. Pontoon.

AI Hie Hotels Yesterday. I thought 1 was at the Horae guards—Major
Retain—General Ltpard and Major Smith» Dawson. ,

t- x- n xi d n I didn’t get a chance at the trenches—Lieut.A D C, Ottawa ; S Neilon, M P P : the Bul(on
Effie Ellaler company ; the Victoria Uni- Nothillg llke a cocked hat tor the ladlea-Surgeon 
varsity Football club ; 8 A McDowell end sprain-ge.
Fanny lieeve a ; N Bowraasa, sculptor, I took stock In my cumpeny-Cspt. imperial 
Montreal ; Prof John Koonio, Hungary ; Jennings.
8 Ebles, C P R, Ottawa. (Juecn*—Hamil- I pi it hie m\ self on the way T carried them—Lieut, 
ton^Football club; Dr W E Scott, Montreal; ir-wlng.
W Crowther, Montreal ; C J Broughton, i shewed them lu»w they carry them at ’oroe— 
Hamilton ; W L Fellowea. Ottaws. Lieut. Leigh.
Walker House—Wm Munro, C P R, Mont- j run it on financial principle# and will soon beat 
real; Capt McElhiney, Ottawa, Dr Sproule, gloom r—Capt. Ma-aoon.
M P, Markdale. Several student# for p„t twenty-four files in your pipe and smoke It— 
Ontario Agricultural college at Gueljh capt. V. T. C. Miller.
were at the Walker yesterday. j jjd n„t carry such a stiff upper lip this time—

Tkssk^ll Day. Lieut* Juck 8orry-
M v huffby did not arrive—Capt. randerson.

Thanksgiving day Ins come onoe more, church kept me away Major Gray.
Tlie busy harve t days are o er, The Zets are proud of mo to-day—Our Harry.
The farmer, tired with anxious care, I have the prettiest boy# in the regiment—Capt.
Has once more sought the Lord in prayer. Hodginn.
The bells ring forth in joyous peals, j never threw Adjutant Manley once—His Horse.
And he who hears them surely feels Coi. otter gave me his cow to ride-Major Harry
Thankful for God’s infinite love Smith, A.D.C.
In watching o’er us from above. j wa8 there, but only as a spectator—Col. P. M.

Who else ceuld give us all we need, Denison. _ •_______ _
And bring to life the tiny seed, WHA T THEY SAID AT THE RACES,
But He who rules the universe,
And bids us all with him converse;
Who sends the r-in in sparkling drops.
Refreshing all the thirsty crops,
Tis He who gave Mi Son to die 
That we, through Him, might meet on high.

This day all toil is put aside 
By all who in this land reside.
And thousands on their knee# do bend,
While up to God their prayers ascend.
And thankful we should ever he,
Whether on land or stormy sea,
Knowing that God will ever send,
If thankful, blessings in the ind.

THE SFECULATIEB BAEKS Bin AT ffOODBBE. THE THIRD RACE

"lira?
hunted with Toronto hunt, end to he ownrd »n< 
ridden by members ol the hunt—shout 2j miles. 
Weight» from 140 to 104 pounds. Entrance #5. 
half forfeit.

OB Sheppetd’s Led»- Reveller,« yrs, Mlxrce
unknown, Htilbs..--............ ;-■■■- 1

0«rg. Klely’s b E FUt, . % %» 2
M A Thom..’ b g Liberty, aged, hv LIherty, Hi

:......TÜÜ-f.M " ° '
There were nine entries for this event, but 

on'.v four came to the scratch. Lnbgbt 
started with the rest, but went wrong at 
the first hurdle end withdrew. Mr. Shep­
pard pushed the Ltdy to the front a* the 
itart She showed great .peed between the 
Jumps and took the hurdles in capital style, 
especially the water jump, where she 
cliared fully 33 feet. Mr. Sheppard rode a 
little wide, but the mate s rivals never once 
got near enough to her to make it a doubt­
ful (victory. Fiat ran well and jumped 
well, and did not go over en inch of uonec- 
essary ground in hie rounds. liberty 
lagged aWay behind to the clow, and the 
Reveller beet Fiat in by probably ten 
length.. Reveller made enoh clean work 
of her jump* that the crowd cheered loudly 
as she dashed past the stand away to the 
front. Some of the boy» remarked that 
thev expected to see "Shep go over the 
mare’s bead, but be dismounted with as 
much assurance of having rode a gallant 

Archer or any other crack jockey.
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rf'abili- 
Vt of

or in those of the bank rev >

THIS IS WHAT HERBERT 8PESCER 
CHARACTERIZES I HE AMERI­

CA RS

A GALA MILITARY IIAY ON THE 
GARRISON COMMON.

WHY HOES THE GLOBE DEFEND 
STOCK-JOBRING f

THE TORONTO HÜNT CL VITS ANNUA t 
STEEPLECHASES.

Annual Inspection of Hie I lly l erps Iry 
tien. 1-uorrl-Xenrly eue Holdlers wm 
the «round-1 He tiruerel Makes a 
Fun.

The annual inspection of the Queen’s Own 
Rifles and Royal Grenadiers took place yes­
terday afternoon. It is an event which 
is looked forward to by the members of 
these corps with as great an interest as do 
their more fortunate brothers-in-arms look 
to their camps of exercise. During the 
early part of the day the boys were occu­
pied in polishing, burnishing, and prepar­
ing their arms and accoutrements for in* 
epection, and between 12 and 1 o’clock 
they cobid be seen winding their way 
towards the drill-shed. The Queen’s Own 
fell in and marched off, headed by the 
brass and bugle bands, at 1230, followed 
by a large concourse composed not only of 
the small boy element, but also a couple of 
city clergymen and a professor of one of 
the divinity schools were seen. On arriv­
ing at the old fort, Lt. Col. Alger, district 
paymaster, immediately began calling the 
pay-roll, and before Its had completed hi» 
work the Royal Grenadiers, who paraded 
half an hour later, arrived and formed in 
rear of the Queen's Own to await their 
turn.

Mere Crlllrl**» From the Press The Wit­
ness Has Somethin* Here to Say—Dank 
Speculating Director».

For the last two months the Globe in it* 
money article, and more especially in its 
telegrams from its Montreal correspondent 
has been conetanlly telling its readers that 
they are “reliably informed" that before 
the end of the week, oi in a few day», the 
money market would be again easy, 
and money would 
for speculation, 
has been that large orders came in from 
country speculators, who have no otbee 
means than the papers of knowing how the 
money market was likely to tend. Thaw 
unfortunates must Le now blessing the “reli­
able information” which induced them to 
buy stocks which are at present at least 5 
percent and in some instances 10 per cent 
lower than when they purchased a month 
ago.

A HuenlBcent Turnout lut a Weed May’s 
Sport--Alarm, BMInle Bird, Lady 
BeVetler and Bullghl the Wluuersl

Judge* —W. Copeland, Geo. Gooderhsm, John

kfrrfer».—M. A. Thomas, j B. Morrison.
Clerk of Stair*.—D. W. Alexander, Mr, Hastings.
Timer.—In. Morton.
The Toronto Hunt club scored another 

great success yesterday. For some time 
past a good deal of interest has been cen­
tered in the club’s steeplechaser, and the 
most tangninc anticipations of a splendid 
meeting could not have foretold yesterday’s 
success. It it seldom that we in Canada are 
blessed with such beautiful racing weather 
in November aa we enjoyed on our thanks­
giving festival. The attendance was large, 
probably 2000, select and remarkably de 
corns. The grand stand was crowded 
with gentlemen who like to see a good 
piece of horseflesh on the move, and to 
add to the pleasing spectacle of a standful of 
enthusiastic horsemen there was a very

LIBERAL SPRINKLING OF LADIES.
Ont on the field in front of the stanza were 
a score or to of the bright, scarlet-coated 
hunters, those who were not entered for 
any ol the races. Many of them 
ton were accompanied by ladies 
mounted on chargers full of fire snd 
dash, and aa they galloped here and there 
to get a good view of the racers in motion, 
the spectacle was a very pleasing one, and 
one that was oiloalated to charm. There

His Speech la Mew York Lust Might—A Ma­
lien ef Premature Cray-Haired and 
Worn-Out Hen - The Injustice te 
Posterity-

directors’ lia 
large, it ia Adjutant 

nm of the
New York, Oct. 9—Herbert Spencer 

was tendered a complimentary dinner by 
200 gentlemen at Delmonico’a to-night. 

Wm. M. Evarts presided. Spencer on 
rising was applauded. He spoke with some 
effort, owing to his feeble health. He «id 
along with the kindness of bis American 
friends there came to him a great unkind- 
new from fate. He then mentioned the 
many attentions and preferred hospitalities 
Ire met with during his late tour 

The stern

over

be plentiful 
The mult of this

the bank's egga I 
rectors liabilities are swelled 
practice of their ^guaranteeing 

paper which probably

and went on to say : 
discipline of life has gradually increased the 
aptitude for peisietent industry until 
among us and still more among you work 
has become with many a passion. The 
American eagerly pursuing the future good 
almost ignores what good the passing dsy 
offers him, and when the future good is 
gained he neglects that while striving tor 

still remoter good. What I have seenBut the worst feature in the - Globe's 
articles on stock speculation is the fact that 
one of the great leading papers of the pro­
vince is openly defending » practice which 
is a direct violation of the law of the land.

race as 
And so he did.

some
and heard daring my stay among yon 
forced on me belief that this slow change 
from habitual inertness to persistent 
activity has 
from which

THE FOURTH BACK

lEmeSpE
the present year’ or have not started In *">nr*f* 
other than a hunt or exhibition race within the 
past all monthe ; to be ridden br memhere ef the 
hunt, or by gentlemen epprovedof bxthe commit- 
tee, weight»* 140 to 108 lbs.’, entrance free; 1J

W D Grand » ch g Relight, •*«•. •>>’ En't,ulreJr- ,
168  ................................. . ••• *'(tjraPly *A H Simm’e b m Kleurett», 4 yr#, by Hfd« Alt,
150 jfog...................................... (H Philip#) z

F A Campbell's br g Waverly, aged, by I^nhoe.
ll'ctiper’s Brown i’rino-, aged, br B”v^ f

>1 A H ’Thoms»' oh'g Dundee, 6 yrs, by Baron
Rothschild, 146 lb#............................ ...(Owner) 5

A Louden’» b m Loretlc, by Terror, #
J A Doniudion's g gVThe Doctor,hj Terror,6 yrs,

140 lbs ........................................................ ) .
Time—8.06.

The Judge and FUt were scratched in this 
race. The hones got off in a bunch at the 
half-mile pole, Warerley having the inside. 
It was hard to distidgnUhjtheir position» un­
til they neared the stands when it was 
that Enlight su leader by a length, the 
rest of the horses well bombed behind ex­
cept The Doctor, who ww away to the 
The race su well contested to the finish. 
Enlight, Fleurette, Waverly and Brown 
Prince keeping well together. Enlight 
showed good speed and good _ bottom and 
managed to beat them all in, with the others 
in the order above. ThU conolnded a good 
day’» sport, and it was lacking of 6 when 
the traik was cleared of spectators.

THE LORD MA TOR'S DINNER.

reached an extreme 
there must begin

a counter charge of resction
Everywhere I have been struck with the 
number of face» which told in
strong line» of the 
been borne. I have been stiuck, too, with 
the large proportion of gray-haired men, 
and inquiries brought out the fact that, 
with you, the hair commonly begins to 
turn some ten years earlier than other*. 
Moreover, in every circle I met men who 
had themselves suffered from nervone col­
lapses due to the stress of business, or been 
permanently incapacitated, or had
wasted long periods in endeavors to re-
___ health. I do bat echo the opinion
of all observing persons that I have spoken 
to, that immense injury is being done by 
this high pressure. Life, physique is being 
undermined. Beyond the serious physical 
mischief caused by overwork, there is this 
further mischief—that it destroys what 
value there would otherwise be in the leisure 
part of life. Nor do the evils end here. 
There » injury to posterity. Damaged 
constitutions re-ippear in children, and en­
tail on them far more ill than 
great fortunes could do them. When 
life has been ^duly rationalized by science, 
it will be seen that among man's duties the 
care of body is imperative. Hie constitu­
tion would be considered a» entailed estate 
whioh he ought to pass on uninjured if not 
unproved t > those who follow. \X e have 
had somewhat too much gospel of work; 
’tis time to preach the gospel of relax­
ation.

become go, and that even 
are not bed in themselves,
come unsafe. It appears t

Should a money panic ariw as the réunit of 
these bank speculations, the Globe would 
be the very first paper to denounce the gov­
ernment for not enforcing the act in time. 
and thus preventing consequences which in 
truth is not entirely the fault of the govern­
ment (as it is bad policy to be constantly 
interfering with banks) but of those man­
agers whom the Globe is now defending.

When the Globe thus refuses to make a 
point against the government we may be 
sure great pressure ia being brought to bear 
upon its management from some quarter or 
another. The paper whose columns are 
daily burdened with labored artielw and 
with petty items attacking the Ottawa cab­
inet at every conceivable point, now, 
mirshilt diets, forbears the great pleasure 
of showing the country liow the govern­
ment at Ottawa is winking at the illegali­
ties carried on by certain banks who lend 
their money on stock securitiw. There ia 
n positive law against lending money on 
such securities. That law has been disre­
garded, disobeyed ! And yet that, mortal 
enemy of conrarvative misrule -does not 
come out with the expected declamations, 
does not charge Sir John Macdonald with 
gross connivance and Sir Leonard Tilley 
with open collusion with the banks ! 
Prima facie there is something mysterious 
in the Globe’s not biting at this sweet 
toothsome morsel ; bnt the disclosure of 
concealed facts would show that the Globe 
ia acting the part of men at large who not 
infrequently sacrifice principles for interest.

BANK DIRECTORS’ LIABILITIES.

THE QUEEN'S OWN PARADE STATE 
showed a total of fifll of all ranks on 
parade, distributed as follows i A Co, 48 
non-commissioned officers and men and 2 
officers; B Co, 45, and 2 officers ; C Co, 38 
and 2 officers; D Co, 44 and 1 officer; ECo, 
43 and 3 officers; F Co, 50 and 2 officers; G 
Co, 52 and 3 officers ; H Co, 37 and 2 offi­
cers; I Co, 47 and 3 officer»; K Co, 63 and 
2 officer»; band and 39 pieces; buglers snd 
drummers, 22; pionee s, 9. There were 8 
officers and 48 non-commissions snd men 
absent on leave, thus making the total 
strength of the regiment 612 of all ranks.

THE 1101’AL GRENADIERS 
being a new corps ate of course weak, yet 
their turn-out yesterday did credit to them- 
selves and their officers considering the 
many adverse circumstances under which 
they are laboring. They had 312 non-coms, 
and men and 28 officers. In No. 1 Co. 
there were 36 non-com. officers and 
and 3 officers, No. 2 Co. 45 men and 2 offi­
cers, No. 3 Co. 29 men and 2 officers. No. 4 
Co. 19 men and 2 officers, No. 5 Co. 10 men 
and 2 officers, No. 6 Co. 23 men and 2 offi­
cers, No. 7 Co. 43 men and 2 officers. No, 8 
Co. 43 men and 3 officers. Band 38. Fife 
and drum 20. Nos. 4 and 5 are the new 
companies formed a few weeks ago. A 
number of the members were unable to ap­
pear on parade owing to a want of busbies 
which have not yet arrived from England,

burden that had

was a perceptible absence of open betting 
and book-making, and it waa apparent to 
all that everything was “ on the square." 
The posse of police on the gro und bad com­
paratively little to do, so good did the crowd 
behave themselves. An old hone man who 
has attended scores of meetings on the 
Woodbine, remarked to a World reporter 
that he had never before seen a happier or 
qnieter gathering on the course.
Ontario Jockey club did not see fit to hold 
a fall meeting, this tended greatly to stimu­
late an interest in the program of sport 
presented by the Hunt club,and many there 
were who thought it was

QUITE THE CORRECT THING 
to attend a steeplechase within six week» of 
Christmas, be it good or bed. All the 
races were started promptly on time, there 
were no delay», ana to crown all there waa 
bnt one slight accident Dr. Smith wa> 
omnipresent on the eleek-ooated Rod 
erick end kept the riders and horses up 
to time. However, Mr. Jos. Mead, 
the victim of a stumble and a pitch- 
off, turned hie mishap to good account, and 
succeeded in getting there first. By the 
opening of Eastern avenue a new route to 
Woodbine hu been opened up. 
was well patronized yesterday. It relieve» 
the Kingston road of a Urge part of its 
traffic, and danger and dust are reduced to 
an agreeable extent.

cover

we can see, but that 
limit, to which the 

the directors to the whole 
amounts of the diaconats of the bank shall 
not be allowed to pass. Thé leading banks 
find it easy apparently to k«p below seven 
per cent., although ten per cent, has been 
mentioned as a safe one. A penalty for the 
infraction of this law should be provided, 
and the law with regard to the loaning by 
banks on bank stock» amended by the pro­
vision of a penalty for its infraction also.

maximum As the

ec-»n

rear. men

BANK DIRECTORS AND TIIEIR PRI­
VILEGES.

From the Wrsi Durham Neu g, RouonaocUU.

The Dominion bank takes the lead of all 
other banka in the amount its directors owe 
the bank. It is claimed on behalf of these 
directors that they are among the best men 
in the city. It would be interesting to 
know what rate of interest rtliese bank di­
rector* pay for this large amount of money,
and to what use they pnt it, and the profit THg yIRST RA( E_
they make on its use. As they borrow The first event called up by the judged 
from themselves the money of whioh they was the
are trustee., do they deal with them,elve. with
as trustees are bound to do, making the the Toronto hunt, about 34 miles over a fair hunt-
molt thev oan for thow whose trustees they iSîhST «Si and nïrroOT.’thiîTl îlrt” Foreign
are ? or do thev borrow as cheaply aa they thoroughbreds excluded. Dominion thorough-
can, making all they can out of the money brods, 7 lbs extra: weight 10O lbs. Over weight(or their individual «Ives and looking solely »'><£<* £ » rfddc" »>' — rfthe hu-t’ 
to their own individual benefit, and not to j u Mead's br h Alarm, by Terror, 160 lbs
that of the stockholder» ? It would be an .............................. -.•••••—••.......1
interesting scene for an onlooker to witness ■> H Mead's br h Chancellor, bv Terror,^lro^be ^
the negotiations for lending by the direc- nr Kie’lÿ»' br ' g ' Fiti," 'sgrd,''by ’ FUt, 160 lbs
tors of the one part to the same directors of ..........................................(Harry Phillips) 3
the other part, and the directors of the one Harry Cooper’» br g Brown Prince, »ged> bv 
part pressing the directors of the other part ueveller.......... Time—U.42j............. ’

large a, compared with the total dieconnts, $£? BlrontT island toe This w« a brantrinl and^plncjtffy-^ 
or with the amount of the capital. The directors ol the one part find that the direc- Je,teR I“CiViat wont to the fron/ The
official return, show that the liabilities of tor, of the other part were nnab’e or un- ^5r (Mr' Donaldson^ g g, ridden by R
the director, of the Dominion bank are Wllh,n/ ht0inP.*Lrriv, n,ee,^m*en„0^.tino MShanlev) refused to take the first jump

equal to one hundred per cent of the oapi- wonld^einstrnctivc to see them £on»ulti g ^ wal practicaUy out of the race before
tol, or twenty-three per cent of the totil Dnn, Wtroan * Co., to see how they were reallyYgan. The other four flew on 

’counts ef the bank. The case of this 'AlZ J ^JtUr and Fiat kept a good lead for the first mile,
bank which has drawn attention to the S 1C‘.ro^ k J hank stands very with Brown Prince pushing him, Chancel-
whole matter is an exceptionally bad one, l'‘V ^nd £ The diï«toA but « lor third* ând Alarm *slloPin8 *»d jamp-
admitting the practice to be an unsafe one. ^!8h, and “ dof th,e r-ing well in the rear. On toe second mile
The liabilities of the directors of the Que- d>d th« tfdr(o>he Brown Prince began to show hi. jumping
bee bank bear a proportion of forty- d J1? d,re®t0”’ “ ,the d rkC „„„ aod running qualities and with a spurt
tiviX per cent to the capital and twenty the Dominion bank require lapped Fiat and finally passed him, Cnan-
per cePut to the total discounts of the insti- do 8^ ’ thos^of th! ceUoTstill keeping third. The positions
tutions ; those of the director, of the Na- ?,f Pab lc. °P'n.,on' j°d° “ were maintained until about 2j
tionale thirty per cent to the capital and hederal. baukdo, getop P»°y ““d miles had been covered. On ap- 
eighteen to the discounts ; those of Union sepa’ate ,!? preaching the jump on the western
twenty-five lier cent to the capital and thir- cotrnta wito the Dominion bauk and let the P nearest the club honee, the horse.
men fer cent to the discounts. How-en- ^.“titu^on a^d toè difectors became well bunched, and « they came up
duly huge iheee appear may be judged from or .«the ^ inetiwtion, and the direotors hurdle Alarm showed bis head and
the fact8 that the liabilities il the Mer- ^ k^ow wh.t8T, d“e bv the shoulder, in front of thereat. Over they
chants’ bank a re only equal to eighteen per he rl«ht blnd J"’0" nnfortmntelv Bent alm0,t “ one animal- bat wben the?
cent of the capital or seven per cent of the laft; “dlf‘b' S?^nbUo*will ll «truck on the other side Alarm waa seen to
total discounts ; those of the director, of be repaid over the left, tbe Publ‘= w,d be g0 to the ground with a violent pitch, and
the bank*of Montreal to ten per cent of the “ I On SnndT.v lart the new Mr. Mealand the horse rolled over a couple
capital and six per cent of the total dia- will not suffer.. On Sunday last the new „„ the ground. A aigh of sympa-
connu tho£ of the director, of the Mol- rect0«J( da"*?n “tbedra‘ thy went up from the crowd, but before
sous bank to ten percent of the capital and ^e^ain of‘using trust fonde for personal they had time to take in the situation
three ner cent of toe total discounts. The th? eln °.f rightly Alarm was on his feet again andproportion of the whole amount of theli»- 8aj“ * “daliV/bank dSectors in Toronto M*. Mead waa in the .addle, and away he
bilitiee of the directors of the bank of Com- “ 111 tb« went after the leaders. At about where the"a Miy three and ore quarter per cent had been p,e«ut to hear it. half-mile pole i. Fiat end Brown Prince’s
ot the capital ami one per cent of the dia- riders made an awkward mistake. Instead
counU. and those of the director, of the “ra* Hepelelre. „f turning in, facing the stands, they went
bank of Toronto only two and one quarter During Rhea’s engagement next week the straight ahead, and before they were aware 
per cent of the capital and three quarters of piayfl wjU be : Monday, Adrienne; Tues- of it Alarm and Chancellor had cut them 
one per cent or the discounts. The causes Camille, Wednesday. Romeo and clean out In nee *<?IJe 80
course6 eST^ ‘7, «VI JuL; Thnredav. Much Ado About Noth- ™Cto
nr« i.robablv different in almost ing; Friday, A<ir£nne: Saturday matinee, d Chancellor. Turning into the outside
ê eh ‘ cTë The pro ortiôn which Romeo and JuUet; ti.torday evening track for the fini.li .hey were side by tide

liabilities or directors bear Ingomsr. The box pUn opsns Saturday Down ,he stretch they came and the crowd 
even whole lowest ia high, and the reason is morning at 9,0 clock., Rewrved «.to will oheercd. Alarm drew ahead, but could not
thnt the shareholders elect men « directors be 81. No advance._ keep much of a lead. He passed under the
whose liabilities sre likely to be high. _ wire half a length in advance of the Chan-
The banks want large and good accounts, Tktl Disserting Bourn. cellor, but some of the people wondered
anil one of the wave uf getting theae is by For some weeks past the inmates of a why Chancellor did not beat him in. hiat 
electing as directors large merchant» or big l>aildiag on King street have been in waa third, with Brown Prince out in the
manufacturera who have their acconn e j,,ail|y a|nrm over the alleged dissecting ficld- anrsfun bask Harder und Bobbery,
elsewhere. Men are takei^on ,^6 operations of a number of medical students 0rss Flat Kacf, '<hindic*o)-U milea, *110; «0 COLUMBIA, S. C , Nov. 9-Jolin Stalvy,
«,euüu".ybility as bankers, but because they who had rooms therein. The housekeeper _,«»• e yra^by Judge Cur- » pr«perous merchant of Hurry county,
Ml*» likelv to prove profitable customers to int0 thti door »nd beheld a coffin, a tie, 133 lbs..............................; 1 1 was murdered in hie store by unknown
tiro bank. Ol course successful merchants ,nd other blood-curdling paraphar- Dr1^h ,gr " U‘lyD’ArC>''flg ’ (CW^i 2 parties who robbed the safe of $600.

-lie. ’ The police were aent for. A photo- J « MradV bon, Taw, 6 yra. U, Lon,p« , Bobber, a, Wb.tbr-
wax» provided their own interests do not grapher who quartered there watched them w d Urand’s b m MIss Archibald, 5 yrs, by^Slr ^ Whitby, Nov. 9—The office of George
get out of harmony with those of the bank. day amj „ight. One room-holder swore he Archibald, 114  t » Cormaok, lumber merchant, w« broken
as ihry do if their firms get into deep water saw tbe young men bringing in bags on their The horses started at the top of the (nto last night. The safe was opened and
and it becomes unsafe to disaoun if at night and he had no doubt that they stretch, and Bonnie Bird, Lady D Arcy and g 147 was abstracted. The papers in the
paper, which, of couiee, they will noi or C(,pUined “ stiffs,” the product of body- Long Taw came down in a bunch, with the gafe and desk were scatteied about, but a
quick too svv. a director 6h<-1 snatching expeditions. A detective gained Bird slightly in the lead. At the quar- number of cheques and notes of hand re- 
be one with a Urge sharehoiaei lmjF8ion and searched the roams through, ter-mile pole they were in the same posi- m^ed untouched.
stake in the bank but not too large a us. tl. voud{. mcn told him that they were tion, and going along the back stretch it----------------------
turner's stake. Aa a customer lie cannot m£erg of s ptfcic society which had an waa hard to see daylight between them. EerepeaB Cenirel Abandoned in Egypt,
sit at the !*• aid a ml decide wistdy a*aius iniatjou service, that the “ corfin” was part Lady D’Arey made a gallant effort for the Cairo, Nov 9—A note was issued by the
< xpanding a line of discount# ot & ^ the ritual,” that they never head, but tionoie Bird managed -to keep a Egyptian government to-day announcing mWIi

js^’Jrr»’S,rr«Jîrr. wassrsiKrsr.i™.
blinjul Iri «U n.U'H' t. \V<; Mieve that fl‘r,t VUrt,d . World reporter to ascertain aprelred to thoae in the sUnda. But under guarantee to rehe bondholder, but has be- j =° umna, and b® held u®rerH(”d L ,,‘ d “ I
,t is th....... atom « .th Si-oti’h banks, wbo-- the medical «bools got their sub- vigorous application of whip and .pur the come an inatitutien of a dual and political , «lied co the trout to^hen^■ .eu L tard
method- are ,..g.rd.d « tor d.c - j ,h, particul.r, of hi. investiga- i B rd managed to win by half a length, with chareeter which proved the cause of many i opinion of them. It w« *«•' ' ^
t ,ra on el.ctiun to ,.!a.re then ae munts else > .JSher column. There is no Lady D Arcy a head in advance of Long admini.tr.tiv. difficulties. The note dtrea j -imply »»''• ‘b«- “ t”". hi well

' ! *- -Hr h.,, o, «lieu di«rcti-g. , MU. Archibald four length, m not mention any proposed substitute tor the : were |

u'cuiay see by looking over the list which)..... .. .............................1 __________ , _____________

was

tilailsteue’s gpeeeh—Belter Slate of A Hair» 
lu Ireland—The Eg)pilau Campaign.
London, Nov. 9—Laid Granville, Lord 

Selborne, Earl Northbrook, Earl Kimberley 
Gladstone, Childers, and Fawcett, attended 
the lord mayor's banquet to-night.

Childers returning thanks for the toast 
to the army, compared the capture of Tel 
el-Kebir with the taking of Quebec by the 
British. He pointed out that England 
had not waged war with unvarying suc­
cess, and said that perhaps the most con- 
-picnous disasters she ever met with were 
in the war with her American •abj-cte.

Gladstone replying to the toast to the 
ministers said that when he spoke at toe 
lord mayor's banquet in 1881 the question 
wm whether the fabric of society in Ire­
land wm to remain on its ancient founda­
tion or be broken up. The government 
had not scrupled to use the powers en­
trusted to them with vigor and determina­
tion, at the «me time they relied more 

fidently on the meuuree of justice. He 
could now record the conviction that a new 
tone of sentiment was dawning among the 
Irish to seek the amelioration of the law by 
peaceful efforts. He ventured to say that 
the foundations of society in Ireland were 
now in bnt little danger. The monthly re­
turn of agrarian outrages was now 111 
compared 
1881.
extravagant opinions and aeairea that could 
never be fulfilled, but if the Irish be con­
tent to walk in the ways of legality, toe 
empire wm strong and free cnongh to en­
tertain in a friendly and kindly spirit any 
demand made for free discussion and per­
fect publicity in matters relating to its 
Irish policy. British institutions would 
have strength enough he wm firmly con­
vinced to effect the settlement of every po­
litical controversy by bringing it to a com­
pletely satisfactory, or at least, a fair and 
tolerable issue. Gladstone highly praised 
the conduct of the British forces in the 
Egyptian campaign, which be believed 
would be memorable in history. The gov­
ernment must not be too confident of the 
future. It exposed them to ever recurring 
anxiety, yet he cherished the hope that 
England would ever be able to prove her 
power in her association with liberty.

Granville declined to enter into details 
regarding the government's policy. Dnf- 
ferin, he «id, bad not gone to Egypt to 
establish any undue or illegitimate influence 
there, bnt to co-operate with Sir Edward 
Malet, whose legal knowledge and great 
ability were invaluable for the mainten­
ance of peace, order and good government 
in Egypt in the fntnre.

THE INSPECTION.
The roll-call over the Queen’s Own 

moved to the garrison common and formed a 
line facing the lake. The inspecting offioer, 
Maj. Gen. Luard, accompanied by hie A. 
D. 0., Maj. Smith, arrived thortjy after­
wards and rode up the rear of thé line, end 
to an onlooker apparently glancing oare- 
leaely at each company ue he passed. In­
stead of this, however, those who watched 
him narrowly saw that he was slowly 
«rntinizing not only each company, bat 
each individual man, seeing how his 
uniform and accoutrements fitted and other 
minor points. Arriving at the right of the 
line lie rode up the front, subjecting the 
front rank men to the same searching In­
spection. They were evidently eatisfaetoiy 
as he did not proceed further than the 
centre of the battalion when he stopped 
to chat with Lieut-Uol. Otter and Col. 
Gzowski, when the Grenadiers arrived, 
accompanied by the district staff, Lieut- 
Col Denison, Deputy Adjutant General, 
Lient-Col Milsom, brigade major, snd 
Lient-Col Alger, paym«ter. The Q. O. 
It., formed column, and the two batai­
llons were brigaded. Great diffi­
culty wm experienced in keeping the 

per distance, 
in between the

This street

land

Pnnii the Montreal Witncs», Moo 9
The Urge proportion which the liabilities 

of the directors of some banking institu­
tion» bear to the total amount of the dis­
counts, is creating a good deal of discussion 
at the present lime, first, as to its cause, 
second, aa to its safety, and third m to its 
remedy if it be an evil, ^here can be no 
doubt of the fact that the Dabilitiea of di­
rectors of certain banks are inordinately

than 3 feet 0

con

spectators at a 
They worked their 
companies and it wm impossible to manren- 
vre until at last a party wm detailed for 
the purpose. The brigade then opened to 
deploying distance and eacn battalion de­
ployed into line. The general then took his 
position at the saluting point and the bri­
gade formed quarter column on the leading 
companies of battalion and prepared to 
march past. Each battalion formed “four» 
right" and moved off The wheel at the 
first point wm very well executed by both 
battalions, but the remainder of the move­
ments, until they "halt” before advancing 
in column, was only fair. The Queen’s 
Own being the senior corps were the first 
to march i»st. They came on in column, 
each company as it appeared resembling 
an “iron wall.” The dressing was 
very good, in fact with one 

two exceptions it could 
hardly be surpassed. It would be impossi­
ble to single out for special mention any 
special company, tho’ the general Mid of 
several of the companies as they pMsed, 
“very good,” and he would not aay so un­
less he thought so. Altho’ the men did eo 
well, the saluting of several of the officer» 
was very faulty. The new officer's salute 
has not been yet adopted, but two or three 
officers used it. Thie is not altogether the 
point. Instead of commencing the sainte 
at ten paces from the salnting-point, a 
number did not do so until about two paces 
distant, while one captain, who wm giving 
the lMt instiuctioua to hie men on their 
bearing while passing the general, on look­
ing to his front found that he wm directly 
opposite that personage. The saluting how­
ever of the majority of the officer» was 
very good- The Royal Grenadiers, led by 
their band playing the “British Grenadiers," 
followed, but the spectator» crowded in all 
sides making it almost impossible to obtain 
a good view of them. They did not move 
with m much steadiness nor was the dreMing 
as well kept as that of the Queen’s Own,but 
considering it to tie a battalion of recruits 
the marching was good. The rfficers have 
adopted the new sainte which they perform­
ed with one or two exceptions very well .After 
they had passed the pressure of the crowd 
about the general and staff became more 
annoying; the former «ked a representative 
of The World who was talking to Major 
Smith, A. D. U., “Do you represent the 
press’!" On being answered in the affirmative 
he said, endeavoring to work hie way out of 
the crowd» “then order your people back 
it is very oppressive here.”

The corps then marched past in quarter 
column and with changed ranks, after 

retired some distance aud

with 611 in October 
There might be in Ireland

or

the
• Liverpool Aalaniin tup.

Liverpool, Not. 9—The race for the 
Liverpool autumn cup was .won by Gog­
gles, Sibyl 2d, Wallenstein 3d. Sixteen 
ran.

Who #aid that I was going to lie thrown over the 
mare's head—O. ti. Sheppard.

Alarm and -Chancellor always get there—J. H. 
and C. U. Mead.

I fell over the hurdle, but that did not leave me 
otft-Alarm.

I covered 25 feet at the water-jump. Pretty good, 
eh ?—Lady Reveller

A very good day’s #port—The spectators.

THB WEATHER BtLLBTIN.

Toronto, Xov. 10. -1 a. w. —I^aket Moderate 
ip Inde, mon ti>/ northerly and norlhicesteily, fair% 
tliyhtln cooler iccatlier.

ST El MS HI I' A KHIVA LS.

Re fretted at. Eion 
Liverpool . .... Montreal

London

Own were ordered to skirmish. 
This

Then let us loud our voice® raise 
In joyful lays, and Bing hie pm#*' 
With beartful tbsnke for bleeeing us 
And nuking harvest pleotenuF.
An 1 may the coming year# be t <-• ■« ne l 
With plenty scattered all aroy *d.
Nor let the nation# ceaee ♦«» w ng 
Pni-es to our Alnuyl- , King.

mass of j I fate. St amah p.
Nov ’J—l xae<..........
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