:

# l s

THE CANADIAN MONETARY TIMES AND

e

PR T

3 2
§ ¥

&

even beyond,
discovered and worked,
of the country in which
Ibnu-dﬁ probable that lead will be
found. This ved to be a fact by the
of lead mines at various intermediate
in the Township of Lansdowne, Stor-
barung£ The vein of mineral
, which is ownerd by five gentle-
Kingston who have formed themselves
pany for the purpose of developing
track of this uﬁpo.l line. A shait
nk-to the depth #f forty feet, and
‘the ‘course of the vein is being
the outside so as to enter the shalt
The tunnel has already been
150 feet. The ore can be *“ stoped
practise this mode of mining the
more tedious tions of making shafts and
tasnels hive first to be carried on. Three
of men are employed working eight hours
ats time, and the underground wark goes on
and day. The vein at this part is & very
one ; usually a vein of lead ore is m a
sured by inches, but this is measured by feet,
is Do less than twelve feet wide. It has
found to have this width over a length
eight hundred feet. The vein stone is
spar, very friable, and separates easily
:’fplomvhich it contains.. The pro-
galena to spar has been varionsly
hdt.ml"“ from one-ninth to one-fifth of the
in operations proper were begun
in December and in the course of sinkihg
the shaft and forming the adit, a quantity of
thousand dollars has been
posed to smelt the ore at the
of wood in the neighbourhaod
‘and cheap, irrespective of the
growing on the company's lanils,
will be induced to utilize. A sméit-
on the plan followed at Rossi¢ is
%0 be erected, and the pigs of lead will
be carted direct to Kingston, or sent. by
of Indian lake and the canal to Kingston
r. It is thought that very much of the
can be disposed of in Canada, and the
nder, if any, can be shipped to New
Buffalo, or Gleveland, or elsewhere in
United States as may be demanded. ' For
ing the ores also, there is every conven
ience on the property. |
Nova ScoTia¥ Coar.—We hope to chroni-
¢le the arrival, in a few days, of the first fruits
of a Montreal enterprise, which now promises
success, Several hundred tons of coal
m the Drummond colliery (Iutercolonial
Coal Company) Picteu County, will shortly be
on the market for trial. It is believel
its promoters to be the best steami coal
ced in Nova Scotia. The property was
t by the present company about two
years ago. 'The company is builling a railway
about seven miles long, connecting the prope:-
ty with Pictou harbor, and there js little,doubt
but that the road will be finished by the 1st of
A ‘: l}ext,{ The seam of coal which is being
ed is of great magni‘ude, being twenty
feet thick ; and from it:g:mmm to the surface
and inclination of about twenty degrées, coal
ean be raised without the aid of expensive
shafts. A pair of sto have already been
driven more than 500 feet into the coal.. The
Intercolonial company have great faith in the
result, and intend spending $300,000/in com-
pleting their works. All the plant is of the
most substantial character, and desigried for a
production of coal. With the present
proposed equipment, an out-put of 1000 tons
Per day ean readily be attained. — Mont’l News.
GODERICH SALT.—On Saturday, the 2und
inst,, the Huron Well reached the salt brive,
and the pure salt rock was penetratal Lo the
depth of 18 feet. The boring was thep stoppel
at the depth of ahout 1115 feet. This -is now
the third successtul well, no failure to reach
the salt having taken place.
«—The Halifax Mining Gazette ways that
the total amount of smelted gold feceived at
the Mﬁw-blidnment of Messys, Huse &
Lowell, of Halifax, for American andl Canadian
the year
ounces,
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Tex Lare Frxavciar Orasis. —(Continued. )
Answers by Mr. King, Ma of the Bank
of Montreal, to the enqu ries 'mrmf ie Com-
mitt e.—1 was ahsent froni the country during
the period between the lst September and 15th
October, but I have reasori to believe that trade
was moderately prosperons. From the middle
of October to the middle of November, thiuse
branches of trade depending ujon bank ad-
vances were cunsiderably depressed. The
monetary derangement was a consequence ol
the suspension of the Commercial Bank, and
was felt more severely, owing to the season of
the year at which it oecurred. This monetary
derangement was aggravated by a severe run
uron several ~f the banks in Ontarjo, and was
allayed when the public [becime assured that
the Government and itsi Piscal Agents would
continue to receive thejr notes. |1 am not
aware that any of the agents of the Bark of
Montreal refused to receife the notex of any of
the Outario banks (except those thit had sus-
pended) where they Wére paying specie, or
where they had agencies, with the éxception of
our Kingston manager, whe acted under a mis-
apprehension. and was immediately corrected
by telegram from the Head Office, Two or
three of the agents of the Bank did decline to
receive, except on colleetion, the notes of the
Royal . Canadian Bank,/'at places where that
bank had no office. These communications
fent to the agents of {he Bank of Montreal,
and which were understbod by some of them to
accept the notes of the Royal Canadian only
on collection) contained the impressions felt
from day to day, relative to the .strength or
weakness of dimerent banks, the probability of
their suspension, the adsistance they obtained,
and the ¢ of confidence to be placed in
their good or bad management, &c. | may be
rmitted to say that these communications
reference to the eéxercise of a discretion,
which this bank possesses in common with the
whole community, is dscriminating between
the risks involved in the acceptance of the
mises'of one bank ds compared with another.
trust, therefore, that th: committee will not
conside - it necessdry; to press for the produc-
tion of communications hetween the bank and
its own servants of & private and confidential
character, respecting the management of the
institution, and whi¢h T fear might prove to
be prejudicial to other interests.”
'l[:) the request to! state the amount of dis-
eounts and deposits of the Bank of Montreal
in Untario on the 15th and S1st Oct. and 15th
Nov. last Mr. King replies :—*! The inform-
ation I do not féel at liberty to give unless re-
quired in the manaér provided by the charter,
viz.. to the Governgr in Council in confidence
I subjoin, howevetr, a statement showing the
increase or decreis¢ of the bank’x deposits and
discounts in Ontario upon the dates named,
which will emable the committee to judge of
the effect of the sgspension of the Commercial
Bauk upon this iustitution, for which purpose

it is présumed the information i3 desired.

For fortnight epding  Discoumts. Deposits.

15th Oct., 1867, increase £312015 $133,501
3ist ¢ e - 373,487 4:.&'.',.‘;3
15th Nov., “ 14,371 158,49

$099,963 774,320

The amount of specie held by the Bank of
the Ist of January and lst July in

; that the Gov

| $ist et

Montreal on
each of the last five years, and the proportion
these bore to the cirrulation and deposits of
the bank at the same periods were
Specie and Deposits and
Provincial Notes, Circulation,
30th June, 1863.. .... $1,831.051 § 5,000 222
sist Deec., “* .. .. 2042781 9,556,991
S0th June, 1864. ., ... 1.613 008 1 55'.'.--_"
Sist Dée., ¥ .oieenes 2,025.643 11,360,973
30th June, 1865.... .. - 2,410,020 12,459,127
SLst Dec., * .obe-vee 3,20529 15,256,674 |
S0th June, 1866.. . . 2062385 13 506 645
Sist Dec., ™ coneevns 2,406,330 11,068,778
30th June, 1867.... ...+ 1,508,399 10,563 5:'9
Shst Dec., ¥ 2 335 848 12,588 556
$20.363 614 $117.544,100
Avemage........ 82 036,361 $11,734, 410

The above will be more complete by adding

amount of dey

— or equal to

cent. upan the i iabi

five yeass na settlement

between the at leanches and agencies

by draft upon §herr Moutreal office or their

hesd office, where the ultimate scttlement is

made in gold of legal tenders. The effect of

the Protjncial Act, so far, upon the hank-

ing circdlation i the ¢ountry has been little

more than to rvgou: u':hem of the Bank of

Moutreal with those of Government. The

effect npoir the iterests of the

has been to tramsfer from the Bank of M -
to the géneral public a ion of the

indebtedness n"n Go\'m 1 “ﬁ

quite beyond the reach of legi to prevent !

the recurrence of mapetary derangements caused
by imprivlent ganagement, or excessive com-
petition in bapking. The Legisiature miy.
mitigate he effpets of sach monetary 3
ment by an fmprovement in the
system, and by provid greater security for
the note isssue¥permitted in the country.
By Nr. lla)w. of the Teronto B’ ~The
condition of i o atthe rime named
was sotind on the wh
though some d
and timber t

production. v was 'very plenti‘ul. The
crop of 15867 w hﬂug fl'l.‘l)' l’o\"d to mar-
ket. Little o sp i {1 any

iness. Credits [for some & me
carefully gnandel,
yrance of ontinued
This wiis the
93rd Outober. § For about ten days

that date, buliness in certain was
almost ‘paralyfed. Praduce fell considerabtly

in value, and, $or a liml‘ money could. wot be
obtamil to Buy it o' any ferma. After it ‘
bec ‘me appasent thaty no firther |

disturbance wii probable, there was a grad: i
recovery of filence;, T & failure of the |
Commercial k was the imate causé of
the disturba Following upon this was the

of the bhanks of Ontario,

run wpon se
which ¢omm
increased on
tinued ‘on S
symptoms of
WasS concern
On the same
Jent of the di

red on Tharsds , the 24th Oct.,
jday, the 25ih, and was-con-
play, the 26th, with decided
tement, so far as the public
on the afternoam of that day.

rnoon reparts beeame preva-
liting of the bills of one bank
at the pountef of the fiscal ‘agent of the Pro-
vince, and atieveral custoh-houses and post-
offices. Thif hevived and intensified the app e-
hensiohs whigh w re felt, and the u o8
increased uniil the ahnoupcement Was IBace
imm nt would peceive the bills of
banks, except the Com

and Upper Chbada. On this becoming known,
the alarm rapilly sutsided, The effect on the
policy/of th Banks, Maving  their head offices

in Ontario, dp to the present tilne, can best be
4 publish-

ascertained §pm their statements, as

ed in the Calnda Gatwetie. Taking the returns
of the Gord Bank, the Outario, the Bank of
Toronto, thiy Royal Canadiag, the Bank of
Commerce, i the Niagara District, for the
month of the:disturbance, | for the month
ceding, anddor two wontls succeeding, we

the followi§@ resultd in the leading items of

their opers

-' i
1867. Circglstion Deposits Discounts K:ﬂ
30th Sept §3 €32.000 96 492600812 650,000$2,192.000
90.00) 6,538, w0 13,534,000 2304 000
S0t Nov. 4,861.000 .-.,;onm) 12,851,000 272909
Sist Dec. 4374,000 G750.000 12,542,000 3,238, 00

Of the figsk item, airculation, the redempti
amounted fn Noventber' to $720,000. is
hoo,oon in éxcess of what would
ave takes place had | thefe been Bo mont

tary d:‘w. Deposits, taking the six
£

all chart rec

banks whole, renmained w
”} * | (To be continued.)




