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CO OPERATIVE CREDIT IN CANADA
From tlie Morning Post, of 

London, England.)
dome weeks ago some notes of mine 

,,n tire steps which are living taken in 
Canada to organize agrieultural credit 
were published in the Morning 1‘ost. 
Cooperative agricultural credit, how
ever, can hardly be said to have as yet 
advanced very far in the Dominion, 
ultliu all the Canadian governments up 
pear to be taking a most active interest 
in the matter just now, and in one 
Province, Saskatchewan, legislation has 
been enacted enabling the creation of 
a co operative mortgage credit associa 
tion; but its prospects may be to some 
extent gauged from the success of an 
other co operative credit movement, 
mainly, tho not entirely, urban, which 
has taken firm root in Canadian soil. 
.1. K. Cahill, to whose researches in con 
ucction with co operative credit we in 
this" country are so much indebted, lias 
kindly supplied me with the substance 
of the following summary:

In December, P.I0U, Monsieur A1 
phonse Desjardins, a French-Canadiau 
of Levis, Quebec, founded the first Can 
adian co operative bank. Owing to the 
absence of suitable legislation it was 
a voluntary association, kept together 
and,- in fact, directed by its founder. 
By 1000 two more banks had been 
established by him, and in that year 
an act was passed by the Quebec legis 
lature under which the responsibility 
of members of co-operative societies 
could be limited to the nominal value 
of tlie shares held by each. The act 
contained one curious provision, namely, 
that members of any such society must 
be resident within certain areas coter
minous avitli certain electoral districts. 
Between lUUti and the end of 1913, one 
hundred and forty one of these banks 
were established in Canada. Of these 
one hundred and twenty two were in 
the Province of Quebec and nineteen 
in Ontario. The membership of tliesp 
banks is given at fid,Toil. Up to Nov em
ber, 1913, no less than 0,200 loans, 
aggregating $1,197,90), had been made 
to its members by the parent society at 
Levis, a town of 7,ûOU inhabitants. So 
far there have been no losses whatever 
in any of these banks. 'I he average 
rate of interest works out at about 
<i\L to |*sr cent., which is low when 
it is recalled that 8 to 9 per cent, has 
been the predominant rale of interest 
charged by the ordinary Canadian 
banks for years. The affairs of- each 
bank are directed by three committees, 
namely, a council of administration, 
consisting of five to nine members; a 
supervisory committee, and a credit 
committee, each consisting of three 
members. The committees are elected 
by the members, and hold office with 
out re-election for two years. ri he man 
agers. the only paid officials, are up 
pointed by the councils of administra 
tion. No loan is made by a bank unless 
the committee of credit approves it 
unanimously, and no member of the 
committee can himself receive a loan 
Shares, usually of the value of $0, art- 
payable by instalments ami are with 
draw able. All the banks seek and ob 
tain savings deposits, on which they 
pay tin- ordinary savings bank rate of 
interest. j

Monsieur Desjardins has extended his 
activity to the United States, and has 
organized twenty three banks on this 
system in Massachusetts and New 
Hampshire. He has certainly succeeded 
in establishing one of the most prosper 
ous cooperative credit systems in the 
British Empire and his views must 
carry weight. Ilis opinion on the much 
disputed <|uestion of State aid are in 
ti-ri-stirig at a time when the proper 
ha-os of co-operative credit i-> being 
much discussed in this country. Mon 
-iciir Desjardins says: ‘‘1 do riot be 
In-: i- in State spoon feeding; there is 
nothing to be gained from such a weak 
ening regime, except that it tends to 
; ill that all powerful stimulus of self 
help, so strong an educator iri a young 
dernoernc . sueh as our--, i he moveoient 
has never ami will never receive, while 
I am living and enjoy any influence 
one solitary cent of either direct or in 
direct help from any government or 
public authority. ’ ’

I'AT KICK I'EKTEUU 
Note.—“I'atr.ick Perterr’’ was the 

pen name used by the late Colonel Pil
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kinytou. i>ue of the foremost authuri 
tii-i* on agricultural crvlit The above 
was one'of the last articles from his 
gen IliI

AUSTRALIAN NAVAL POLICY
Sydney, N.S.W., A gril 1 Mon. K. 

1>. Milieu, minister of defence, las 
issued, ou behalf of the Comin.uu wen It h 
government an important and comgrv 
hensive statement on the'whole ijiiestion 
of Imperial naval defence, in which he 
severely criticizes Ixt. lion Winston 
Churchill’s recent speech, and emphatic 
ally defends the Australian policy.

‘‘Australia,’’ declares the minister, 
‘‘is irrevocably committed to an Ans 
tralian navy and policy and needs lier 
own ships. If Mr. Churchill’s refer 
eiices to battle cruisers mean that the 
British government thinks such vessels 
unnecessary in the 1‘aciliu, then the 
most startling departure ha> been 
made by the admiralty, from an agree 
ment made in 1B10 between Australia 
a ml t he M ot her ( ’omit ry.

‘‘It is impossible,” he proceeds, ‘‘lor 
the Commonwealth ministers to accept 
the .existence of a Japanese alliance as 
a reason for this-departure. ’1
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Broken Promises
Mr. Millon elles instances in which 

tin- admiralty has violated flic 110 0 
compact, without acquainting the Aus 
tralian government, and declares that 
while the Imperial aspect of the Aus 
tralian naval unit scheme still cordially 
commends itself to the Australian 
people, the latter are also wedded to 
a local control and defence system, as 
determined five years ago. lie insists 
that until the Australian unit is placed 
on a thoroughly sound foiind.it ion, Mr. 
Churchill's 'suggested lm|oiial squadron 
will not appeal to Australian sentiment.

Concluding, Mr. Milieu said that Mr. 
Churchill suggests reversion to the 
discarded policy of emit ribution. Ad 
mirai Sir Reginald Henderson in his 
report with regard to the establishment 
of an Australian navy, said that the 
continuity of the policy was essential, 
vet almost before the foundations of 
the policy inaugurated in 1I-U9 have 
been laid, we are urged to adopt radical 
modifications.

WEED INSPECTORS' COURSE
Arrangements have been made to hold 

the next annual convention and short 
course for municipal weed inspectors, at 
the Manitoba Agricultural College on 
.June 10, II and 13. The program thi- 
vear will include lectures, demonstia 
lion and identification of weeds at dif 
firent stages of growth, and the best 
and most economical methods of di-s 
troying them. An invitation i- being 
ext', tided by the college to all the muni 
c i pa I it ies in the Province to encourage 
the inspectors to be present at these 
meetings

COUNTRY MORE PROGRESSIVE
The Single Taxer, of Winnipeg, .a_-s:
A noticeable feature of the Liberal 

convention held in Winnipeg last mi.nto 
was the progres-ive spiiit exhibited - v 
the rank and file delegates from the 
country, who are perhaps in adv a-c - of 
the city leaders of the party. 'I lie I'1 
ter are more iacline-l to show' t . .-.u 
tion of the politician in pronou- roop 
upon issues. The great progrès, ■ bit 
has been made among the farmers d if 
iag recent years in imbibing j-rogies 
xive thought is one of the noti'-'o-.b- 
features of gatherings of a provim-is. 
nature, 'll is i- clearly traceable to v. .1 
defined eauses. It is not due to;< : . 
national work carried on by poli*, if 
parties, for of so-h there has - n 
bille done, h i- due to the work 
rb d on bv the Hytrin Brower-’ \sso--< 
t i n, t e Direct Legis at ion League, ai d
■ e Land Valui tim Lea g
These organizations ha e earned on a 
aggressive eampaign along progre-- 
I ies. and ti.' ir work r- now b'-.-oo - g 
a• parent. Sooner or later it must tiring 
re-lilts

- Internationa! peace would set free I 
hundreds of million- '-of money yearly ; 
for the betterment of the hit of million* 
of human being* now jiufTering morally, | 
physically and intellectually
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Cheap Lumber for Farmers
THE CO-OPERATIVE LUMBER CO.

901 Hornby Street Vancouver, B. C.
Are now .idling i-iirloHils ol CoiiHt Lumber to farmer. direct from the mill 
co-operatively, in mixed rum of Dimension, Shiplup mid llmirds, l-inisli I.umber. 
Dour» and Window», Shingle, Lath, Moulding», etc. We cun »uve you $1.til.00 
per car and upward». All lumber guaranteed !ir»t quality. Slilplap, all width», 
ÿgl.OO per 1000 square fret, delivered your station. All other lumber equally 
as cheap. Write for Price List AGENTS WANTED.
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A Remarkable Proposition on

IDEAL FENCE
You poaalbly have read our advertisements In the past or better 

ntill, you know Ideal Fence in actual uae at any rate, there la little 
need to give you partlculara here of a Fence that la regarded ae atandard 

by Much large usera aa the Dominion Government and the Hallway» 
ho we almply urge you to

WRITE TODAY
for the HI'ECIAL OFFER we have to make you un the 1IIMHEHT 

CLASH OF FENCING obtainable. You cannot BUY with falrneaa 
to youreelf until you have heard from ur

Ideal Fence la MADE and HTOCKED IN 
WINNIPEG No delayed or damaged ahlp 

mente, no heavy freight chargea, but IMMEDIATE 
HEKVICE ON HIGHE8T GRADE FENCING AT TilL 

> AIKLST FIGURE For your own advantage, write 
ia NOW. Merely Bay, ‘‘Bend me Fence Offer 0 ' '

The Ideal Fence Co. Ltd.
W1NNLPLO


