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April 22, 1914

CO-OPERATIVE CREDIT IN CANADA
From the Morning Post, of
London, Ei

Some weeks avo

! ind.
notes of mine
taken 1n

n thre steps which are being
(Canada to organize agrid ultural credit
were published in the Morning Post
Co-operative agricultural cre dit, how
ever, can hardly be said to have as yet
advanced very far in the Dominion,
altho all the Canadian governments ap
pear to be taking a most active interest
in one

In the matt : 1
Province, Saskatcheéwan, 15l
ed enabline the creation of

tion has

been enact
a co-operative mortgage credit associa
tion; but its prospects may be to some

extent ;_':1“:(‘11 from the success ot an
other co operative credit movément,
mainly, tho not entirely, urban, which
has taken firm root in Canadian soil
J. R. Cahill, to whose researches 1n con
pnection with co-operative credit we 1u
this” country are so much indebted, has
kindly supplied me with the subst
if the following summary:

In December, 1900, Mounsieur Al
phonse Desjardins, a French-Canadian
of Levis, Quebec, founded the first Can
adian co-operative bank. Owing to the
absence of suitable legislation 1t was
a voluntary association, kept together
and; in fact, directed by its founder.
3y 1006 two more banks had been
established by him, and in that year
an act was passed by the Quebee legis
Jature under which the responsibility
co-operative societies

ance

of members of
could be limited to the nominal value
of the shares held by each. The act
contained one eurious provision, namely,
that members of any such society must
be resident within certain areas coter
minous awith certain electoral distriets.
jetween 1906 and the end of 1913, one
hundred and forty one of these bauks
were established in Canada. Of these
one hundred and twenty-two were in
the Province of Quebee and nineteen
in Ontario. The membership of thesg
banks is given at 63,700, Up to Novem
ber, 1913, no less than 6,200 loans,
agoregating 1,197,000, Wad been made
to its members by the parent society at
Levis, a town of 7,500 inhabitants. So
far there have been no losses whatever
in any of these banks. The average
rate of interest works out at about
G to 6% per cent., which is Jow when
it is recalled that 8 to 9 per cent. has
been the |rrn-vlwm1n;m! rate of interest
charged by the ordinary Canadian
banks for years. 'The aflairs of: each
bank are directed by three committees,
namely, a r«*m"li of  administration
consisting of five to nine members; a
supervisory committee, and a credit
committee, each consisting of three
members. The committees are elected
by the members, and hold office with
out re-election for two years. The man
agers, the only paid officials, are ap
pointed by the councils of administra
tion No loan is made by a bank unless
the committee  of credit approves i1t
upanimously, and no member of the
committee can himself receive a loan
Shares, usually of the value of %5, are
payable by instalments and are with
drawable All the banks sec and ob
tain savinygs deposit on which they
pay the ordinar savinygs bank rate ol
interest

Monsieur Desjardins has extended his
i vity to the United States, and bas

yreanized twent three banks on this

Note ‘Patrick Perterr was h

¢n name used by the late Colonel Pil
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foremost authon
credit The above

ne of the last articles ftrom his

Syduey, N.S.W., April 12.—Hon. L.
1 Millen, minister of |
issued, on behalf of the Co

rovernment

hensive stater

f ]?:'}-V'l":tl naval defence, in whieh he

severely  eriti es Rt Hon Winston

Churchill’s recent speech, and emphati
1!l deten \

* Aust hie nmiinistoer

i to an Aus

own ships

ences to battle

British government thinks su vessels
unnecessary in the Pacific, the the
most startling  departure has been

made by the admiralty, from an agree
ment made in 1910 bhetween Australia
ind the Mother Country

‘It is impossible,”” lie proceeds, ** for
the Commonwealth ministers to accept

alliance as
o

the existence of a ‘I‘l;.iln <

1 reason for this departure
Broken Promises

Mr. Millen eites instances in which
the admiralty has violated the 1910
compact, without acquainting the Aus
tralian government, and declares that
while the Imperial aspeet of the Aus
tralian naval unit schieme still cordiall
commends itself to  the \ustralian

l\l"!l»]l‘, the latter are also wedded to
a local control and defence system, as
determined five years ago [le insists
that until the Australian unit 15 placed
on a thoroughly sound foundation, Mr.
Churchill’s suggested Tmperial squadron
will not appeal to Australian sentnment

Coneludineg, Mr. Millen said that M
Churchill suggest a reversion to the
discarded [mlx‘.'. of contribution Ad
miral Sir Reginald Henderson in hi
report with regard to the establishment
of an Australinn navy, said that the
continuity of the policy was sential,
vet almost before the foundations of
the policy inauvgurated in 1909 have
heen laid, we are urged to adopt radical
modifications.

WEED INSPECTORS’' COURSE

Arrangements have been made to hold

the next annual vonvention and short
course for municipal weed inspectors, at
the Manitoba Agricultural College on
June 10, 11 and 12, The program th

vear will inelude lecetures, ‘demor
tion and identification of weeds at dif

ferent stages of growth, and the best
ind most  economical methods of des
troying them An invitation 18 being
v‘-'.'w!--‘i by the college to all the muni
palities in the I'rovince to encourag
the inspectors to he present at thess

meetings

COUNTRY MORE PROGRESSIVE
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Cheap Lumber for Farmers
THE CO-OPERATIVE LUMBER CO.

901 Hornby Street Vancouver, B. C.

Are now selling carloads of Coast Lumber to farmers direct from the mill
co-operatively, in mixed ears of Dimension, Shiplap and Bonrds, Finish Lumber,
Doors and Windows, Shingle, Lath, Mouldings, ete. We can save you #150.00
per car and upwards.  All lumber guaranteed first quality. Shiplap, all widths,
$21.00 per 1000 square feet, delivered your station.  All other lumber equally
as chieap.  Write for Price List AGENTS WANTED.
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deal fence -

by return mall submit you

“,“” ““““ A Remarkable Proposition on

IDEAL FENCE

“’“ You possibly have read our advertisements in the past-—or better

v

still, you know Ideal Fence in actual use —at any rate, there in little
need Lo give you particulars here of a Fence that is regarded as standard
by such large users as the Dominion Government and the Rallways
s0 we slmply urge you to

WRITE TODAY

for the SPECIAL OFFER we have to make you on the HIGHEST
CLASS OF FENCING obtainable. You cannot BUY with falrness
to yourself until you have heard from us
Ideal Fence i MADE and BTOCKED 1IN
Remember WINNIPEG No delayed or damaged ship
ments, no heavy freight charges, but IMMEDIATE
BERVICE ON HIGHEST GRADE FENCING AT THE
FAIREST FIGURE. For your own advantage, write
s NOW. Merely say, ''Bend me Feuce Offer C''

. The Ideal Fence Co. Ltd. .y
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