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A gratifying (relurr u# Ibr mrrling ill I be large number at 
ihnrrbuiiirr* prvnrel from Ibr three proaiem. naa; runueg 
fro» Alberti pointa Over <00 rrpmratitivr farmer. rrgm«rrv< 
tbnr aamn. Ibr largrr eumbrr of I bra carry I a# prvtw. I roe 
eharr holder, in Ibr district! wbirb tbry rrprvwelrd

Everybody «ns put in good bunaor br ibe laannal .tatrnarat 
Ibr Directors were able to present Tbe profit. for ibr year 
rtcredrd MO.000. representing about it per cent u» ibr paid- 
up r»p»ul Tbe paid-up capital increnard front about Mo.ooo 
to about II to.000 during tbe year and tbr abareboWrrs front 
about two to sit thousand

Tbe • hare holders by resolution directed tbr Directors to apply 
tbs profita towards paying tbe 30 per cent remaining unpaid 
ou tbr stock Those farmers wbo bad faitb enough in tbr 
movement to take stock in tbr Company and pay a mil at 30 
per cent will now have their shares all paid up out at two years 
earnings

Tbr President. Mr T. A t'rerar. gave a very able and roe- 
rise statement of tbr operations at tbr year, which will appear 
in full in our nest issue

The following Directors were elected: T. A C'rrrar. Ruwll. 
John Kennedy. Swan River; E. A. Partridge. Siataluta; 
Roderick Mr Krone. Brandon, Gro Lnngley. M P P. Mai mont. 
Saak.; John Spencer. Emerson; John Allan. Cordova. M C. 
Mcijuaig. Oakland. Robt. El son. Moose Jaw; and A. Vaughan 
Midirki. Calgary W. H. BeweM. of Roaarr. was re-appointed 
shareholders' auditor.

A meeting of the Directors was suhsequentlv held, at which 
Mr. T. A. Crerar was re-elected President, and John Kennedy. 
Vice-President.

Another encouraging feature was the lively and intelligent 
interest manifested in discussing the future policy of the Com­
pany. The advisability of appointing agents at different points 
to buy grain was earnestly considered, many recommending 
this course to offset the many inducements given to farmers 
by local buyers in touch with the shippers to divert grain from 
our own-Company.

The evening session was largely taken up listening to addresses 
by MrrR. McKeniie on terminal elevators. E A. Partridge on 
the sample markets, and Geo Langley. M.P P.. who spoke on 
the influence tbe agricultural community should etrrcisr on 
the Governments. Ft should be easy, when the votes of farmers 
are so largely in the majority, to get farmers legislation. “But." 
says Mr Langley, "our farmers allow themselves to be dominated 
when they should be on top every time." Many farmers looked 
upon themselves as " Hayseeds." "If they made themselves 
look like ‘lambs.’ they must expect to be eaten by wolves. '

A number of by-laws passed by the Board of Directors during 
the year were confirmed. Mr. Green, of Moose Law. led a 
discussion on the advisability of the Company providing terminal 
elevators for storing farmers' grain handled by the Company, 
emphasising the importance of preserving tbe identity of grain 
shipped by farmers direct, to avoid diluting in transit by the 
elevator interests.

Farmers ! Attention ! !
€| Being a practical grain man from 
tbe United States, I would like to 
correspond with responsible farmers 
regarding the building of an elevator 
at your point. I am prepared to 
furnish part of the capital to assist 
you in this undertaking. Write 
me at once, to

CLAUDE TERWILL1GER
CALGARY ALTA.
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Wr Hr* te report to tbr Shareholders that or bare naeased tbr above 
Balance Sheet esd relative FreSt esd Low Arrosst with the Books sod 
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affaire, ae sbowa b, tbr Hooka of tbr Coupee, Fa bare ales embed tbr 
arc entire held se lereetuesU.

JOHN SCOTT. CJk. I
W. H. BE WELL. I

WlIVIPM. 1ST* Jew, ISM.


