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THE MOCNETARY TIMES.
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Caledonia,
Campbeliford, Palmerston,
Cannington, w.
Chesley, Picton,
Dunnville, Port mh'w.
mll:.i.l:.. ‘ : Port E‘oll.
- Exeter, NW Hill,
wn, moeoe,
Gravenhurst, Walkerton,
Hastings, Waterdown,
Hawkesbury, atford.
Kincardine,
; Cuass F. X
All places not named above.

UNITED BRETHREN MUTUAL AID.
It is declared by certain Delaware certi-

ficate-holders that the above mentioned
'mmhﬁuu_thmont.andtbez
" say very hard things of it in consequence.

The hcadquarters of the body are .at
Lebanon, Pennsylvania, aud we find in a
recent issue of the Philadelphia Record,
from its correspondent at Wilmington, Del.,
an account of the “situation.; Its contents
do not surprise us, for the collapse of every
such association is only a question of time.
This is ove of the oldest of the assessment
societies, and until very lately was supposed

. to be one of the best, its business having

been managed with exceeding care, and the
systetn ably defended by the officers in a
monthily, paper called the United Brethren

" Mutual ‘Aid Jowrnal, The letter in ques-

tion, dated October 20th, premises that the
local branch has been established for twelve
or thirteen yvears, and the present njember-
ship of 100 represents all classes add all
ages of citizens. We quote : - |

“ Thesé policy-holders did not become sns-
picious of the true purport of the corporatipn

- until recently, and then they wanted 0 give
Wit the benefit of every doubt, and were lodth

to make an investigation. Finally, however,
developments made it advisablé that such a
step should be taken, and socordingly s meet-
ing of those interested was held here last night,
when a committee, comprising Rev. Datid
Dodd; Stewart Carlisle, and Thomas Mitehell,
was appointed to devise plans for action. The
committee will medt in & few days, and most
probably draw ug resolutions, which will be
sent to the parentisociety, inquiring into the
direct objects and fits of the body.

* The resolutions will also make a demand
for reimbursement $0 the policy-holders of all
assessments thag have been psid. Should re-
imbursement be refused & suit for the recover

seven, have run as high as thirty-five, forty,
and forty-five in consecutive years. -

« All of these assessments haye been met
promptly, snd ‘now it is suthoritatively said
that each holder of  policy has puid 8500
and over into the concern. Thus far this

ear the numhber of assessmente have reached
y-five, and it is clear to the local holders

that the frequency of the levy is an attempt
on the past of the to dishearten
and freeze them out, and thus relieve the
society of a large liability. The concern’s ex-
planation as to the frequent assessments is
that many holders of policies were lost in the
Johnstown flood, but it is claimed here that

. ﬁu efforts to secure the money paid into
the concern will be pushed, and if they prove
temporarily futile, suit will be brought: The
loe-md‘u loudly condemn the society. It
is probablé that an attorney will be secured to
legally conduct an investigation.”

Those Delaware members surely do not
expect to get their money back again, for
though the association bas assets ot about
$20 per head, or twice as much as our own
I O. Foresters have, per head, that sum
would not pay its losses for a single month
if the members all refused to respond to
one or two of the * forty-five assessments
per agnum.” Over $40,000 per month is
required to pay the death losses alone. It
received last year from members $491,000,
paying out $419.588 in death losses, and
the rest in expenses, and it carried o
$95,625 of unpaid losses into 1889. It com-

force for $10,636,500, and ended with
$10,375,000, showing a decrease of $261,500,
notwithstanding the issue of new ones in
the meantime for $1,181,000. Its business
record for the past five years is briefly as
follows : .

1886 ....... 764,000 10,816,000 886,000
1886 ....... 1,715,500- 10,636,500 179,500
1887........ 1,651,500 10,375,000 261,500
1888........ 1,181,000 9,413,500 961,500

Totals.... $6,223,000 .......... “$8,874,500

Starting with 811,702,000 of certificates
in force, and gaining $6,223,000 during the
five years, it yet nets a serious decrease in-
stead of a handsome increase. This is only
what must bappen in the history of all
societies depending upon assessments, or
inadequate premiums. A rest or reserve,

lor accumulating fond, must be provided

during the first ten or twenty years, suf-
ficient to yield the meaps of preventing
assessments or‘premiumsv from increasing
with the increasing age of the members, or
similar dismembership and disaster must
inevitably follow.

The following table for fifteen ye'ars last
past gives (another viayw of the rise, pro-
gress, and decline of this United Brethren
Mutgpal Aid of Lebanon Penn., which was
known a few years ago as the oldest and
best mutual assessment society. in exist
ence. The last column shows the cost of

each §1,000 of so-called insurance carried.

Y{It includes 84 per 81,000 for expenses,

the names of the Johnstown victims are

menced the year 1888 with certificates in |

{of Insurance some weeks ago, in sending oul

New Total Year's /]
Year. Certificates.  Certificates. Decrease.
1884 ....... $901,000 $11,702,000 $1,586,000

will be brought in the Pennsylvania courts.| ,
The -slleged object of the  United Brethren | though the expenses have of late been far
Mutual Aid Society is to pay $1,000 fp each | more thap that average figure : —

policy holder at his death, e to pay ‘on 51.1 ; 1 )

average of seven death assessments VAT | Year M ‘\',"f . I°“‘ No. of Per
(each assessment to be about. #1 80). pﬁf 1874 3 fi:%r v ',Eu({:‘;s l‘e;:zm: :11.', ;,m';

“ Farthgrmore, it has been promused that | 1875 3.721 9.900 1‘10 1;'11
after a #ufficient leogth of time shall have | 1575 3.378 12,102 135 15.15
elapsed s paid-up policy would be issued. Both ' 1577 ~ ¢ 1033 14,237 '2-4“1 21.00
of these conditions have been violated, par. 1878 1,683 - 13,824 256 2951

ticularly the one relating to the number of 1879 2019 12.409 259

12,684 308 &

24.30
28.28

1881

1,465 12,059
1882 1,098 - 10,947 :
1883 767 9662 279
1884 . 477 8542 g9
1885 478 7934 968
1886 71 . 7429 98y
1887 845 7,040 308
1888 500 6,95 299

Contrasting 1888 with the .3 B
seen that instead of 4,533”:'&
there were last year only 500, and *
of 18,826 total membership there wersgaly
6,980 ; while the deaths per fhome
members, which in 1578 numbered ,*‘i
were Jast year 42, at an exm.“ t
of $46.40 where the amount was tenyean |
before only $22.51, or less than half g
sum. Such figures as these in the tw
tables given above ought to ‘convise
reasonable people that theré is *
faulty about the assessment insurase
. 7 it :
Next week we shall print a letterfroma
old Methodist minister who has held s
$2,000 certificate in the above. assessment
society for the past fifteen years, and who
has paid in already, he says, $18M, i
last year paid 38 assessments of $5.20 each,
and $4.00 for expenses. Also ‘brief festi.
monies on the seductive w*
from his fellow sufferers. @ | \
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BENEVOLENT AND OTHER §0
5+  CIETIES :

The sction of the Dominios Superintesiest

warning circulars to a number of organis.:
iong-which have been doing s life insumaee
inese—sithout proper legal warrast, b
made nd little stir. It is evident that chapter
37 of the Dominion Iasarancé Act of 1886, by
“ exempting from the operatidn of " certainel
its provisions on ocertain ferms r
which- transact life and other ol
fords a loop-hole at which geople who are ®
disposed can creep out of qbligations which
cost regplar life companies both money sad
trouble. The obtaining of & charfer undet
the Oantario Benevolent Societies Act is 8
very simple matter indeed, but the benevs
lence that some organizations exesplily
thereunder is the sort of benevoleage that
rather 'blesses him that gives “h‘
takes. It is therefore intimated by M- Fike
gerald that such defectively suthorized co-
cerns may find their certificates canoelled, snd

will make their standing valid. Among thee -
so warned are, we understand, the Provincisl
Provident Institation of St. Thomss, e
Home Benefit Life, the Lion Providest Li
and Live Stock Company, the ‘Cansdis?
Mutual Aid Associstion. It is well that sie
should be taken by the suthorities $0 protect
certificate-holders in societies which proféss®
insure life and limb.

—The Bn:irneur Men“ Association of Be-
forth is stirring. The last mﬂﬂ
fairly attended. The constitution and by-s®

was submitted and adopted., The officers 8-
J. Aird, president ; Geo. Good, "‘“.
John Fairley, secretary; F. Holmstesd,

surer. Executive wmmntu&-?"ﬁ

and Secretary, Mayor Wilson, Messrs.
Duncan and M. Y. McLgan. ‘l‘uﬂ“
meeting of the association will be ~“ A

Friday of each month. Ajg® .“,’
sion is the best means to be adopted -l
the establishment in Seaforth of s u‘ ‘,
flax mill, and also the ad

assessments, whiich, instead of qengm.: 1880 1,967

lishing & ‘market.

they are warned to procure legislation “,J.-\

———____—___——

CANCELLATIO

In answering & COIT
qany Toues of the 15
the cancellation of |
-..compsnia, a
made in the last parag
ing” being used instes
jng” The paragraph
follows :

A stock company
has the right of term
sny time by giving
potice to that effect, r
a pro rata portion of 4!
the policy l!u to :‘;an;
ing notice %o that -effe
cellation of & policy af

" petaining $he custom

the time the insuranc
ﬂ.:.y ’hd to the

S———
© _INSURAN

Mr. W. 8. Dresser,
out his partner, Mr. C
forward continue alon
and accident insuranc
been appointed specia
for the Scottish Unio
sarance eoffice, ah exc

Bobeaygeon has pu
gine, made by the W
Brantford. It was
with great satisfactiol
drew its supply of wa
from the river, 184 f
it through three good
highly pleagsed with it

The wsy to get bus
is to go there for it.
ply in other branches

_ fer 2t present to the ¢

Life Assurance Comp
representative this w
India Islands and to
of South America, to
after business geners
company has fallen |
botham, of Gaelph,
man, of whom the
strongly favorable te:
good man, and the g
poﬂ'eompanv to rep:
trig ought to be satis
Mr. Charles David
lington Mutual Fire
the Guelph papers u

{ warden for that city

more, that a salvag
ized.

In the nine montl
last the Union Mutt
_pany paid over sou
amounts ranging fros
Of these two were |
Bcotia, three each
Quebec, ten in Onf
period the Union'
ments, 16 of which
“holders, the aggregat

A compilation by |
"of the New Englan
Company, shows the
in & total of ¢,029,401
lows : The average &
by twenty British of
ocent.; Mutual Benef
cent.; Connecticat )
per cent.; Mutual L
oent.; Australian h



