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NEW CAR WORKS FOR MONTREAL. |
Effect of Earthquake on West India Electric—Intro-
duction of Workmen's Compensation Act—

Corn Exchange Electors— Insurance

Matters.

Monetary Times Office,
Montreal, January 31st.

1 Yearn from  Mr. James Funtchisom, stock brokes, and
agent of the West India Electric Company, in Montreal, that
the property of the company was not nearly so badly dam.
aged in Kingston, Jamaica. by the recent carthquakes, as
was at first feared. He showed me the followine eable
which he had received: “Dam and pipe all right; principal
records safe; transformer station being repaired, track be'ng
cleared to start; loss in assets comparatively small” Mr
Hutchison stated that he .has since noticed from the Associ-
«ted Press dispatches that the company had resumed oper-
ations, though he had not |\0t.'n SO advised by cable

The company has beem in existence some seven years
It has a capitalization of anoo bonds and $800.000 com-
mon stock, and was organized by some of the leading finan-
cial men of Montreal and Nova Scotia for the purpose of
operating an electric railway and fighting plant in King
ston, Jamaica

West India Electric Was Doing Well.

The statement for 1905 showed that the company owed
its bankers—the Bank of Montreal—the sum of $23426, and
had a balance on hand of $5817. During the pasy year the
indebtedness to the Bank of Montreal was wined off. and the
curplus. which a year ago amonnted to $142883, was to have
been increased to $193,000. This would show that the net
earnings for the year 1006 were $50,000. or 6 per cent. on the
capital, stock, as all earnings, since the company's organiz»
t'on, fave beeén transferred to surplus at the end of each
vear. Besides the get earnings of $50,000 in 1906. the com
pany expended a cénsiderable sum upon capital account and
the prospects were that the carnings for 1907 would reach
8 per cent.. so that dividends upon the common stock were
already being earned and their payment was in sight
Lerd Strathcona Was Interested.

The company was organized previous to the era of com
mon stock bonuses. The $600 000 worth of 5 per cent bonds
were underwritten at par and the $800,000 worth of common
stock at 40 Some of the leading financiers of the country
were interested in the ‘umlerwritinu. among them being _] .ul'j]
“iratheona. Senator Forget, Messrs, R. B, Angus, FE. S
“lowston. James Ross Wm. McLennan. John Fair and F
I. Wanklyn. A considerable amount of the bonds and sto K
have since changed hands, but have gone mto fairly strong
hands. The stock sold around 50 previous to the disaster
but, as may be imagined, has not been dealt in since.

The company has a water-power development Of 1.000
""l’“"p")\\' r A pipe with a diameter of 8 feet and a length
:‘f a mile and a quarter, connects with the power house A
line, 24 miles in length, conveys the clectricity to the trans
formed station ‘

Besides operating the street car system of Kingston,

company recently purchased the electric lighting concern

the

and the steam plant was being renewed as an auxiliary of the |

water-power at the time of the earthquake

The company 1ost five cars and a building through 6r
the entire value of which was about $16000. All was insur
ed in the Guardian. is other losses are not yet known, the

tracks in the lower part of the eity being covered \}‘»\'h
debris, and the transformer statyon being eracked (e
flicers are hopecful f be’ng abl to shortly repair their
lossec

Workmen's Compensation Act.

I had a conversation with Mr. G. W Stephens. M.LLA
chief of the new Harbor Commission, the other day. Am
other topics discussed, was the probability of him résigming
Lawrence Division, as result of his ap
Mr. Stephens then 1 Jd mc

2
14

s seat in St
pointment to the Harbor Board
that his principle reason for cetaining his seat was that he
was about to introduge before the Quebec [.egislature a
It is his desire to \).\ 1\:\-

Workmen’s Compensation Act
H ouse

bill put through befare he retires from the Proyvinc :

It seems that the commeon law under which action 107
damages for injury or death of workmen is now taken. places
the burden of proof upon the imjured. and as this proot 1s

frequently dificult to produce, employers are often cnabled
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A\fter Mr. Stephens had explained to n that it was the
ention of the compensation i)l to relieve the workman
from the necessity of proof he’ now bored fer. and te

wve the recovery of damages ¥ cettainty 1 asked him i

|
|
| did not think cemployers would @hject very st ngly to such

A measure
“At first one might thinkisq,” he said, “but, I think, a,
Jarge proportion of them will favor it after they have In

vestigated the matter. Although this compensation act of

mine is new here in fact. if it is passed. it will be the only
me in North America—the subject Has been fought out and
settled in FEurope long since I need not remind you that |

myself am 2 Yarge employer of labor; yet { am strongly in
favor of the bill
Dangers Inherent to Factory Employment.

“Qwitzerland brought in the first Compensation Act of
the nature | propose. in 1881, and now all the great Euro
pean countries have fallen into line, Steam, electricity, and
fhn. multiplication of machinery has brought about changes
which make danger inherent to emgployment in a factory
The stage coach days under.w hich the common law expected
the injured party to prove negligence on the part of the em
ployer, have passed away Common humanity demands that
something shall be done tor those who are constantly expos
ed to these dangers I have examined many of the European
laws and taken the best 1 could from a)l. 1 shal mention 2
definite amount for death and the various injuries, so that
the widow may have an ;\nn'tv and the injured person 2
«'nmvcma(’nu which shall be their due without appeal to law
Employers will be more careful about their factory arrange
ments. and insure against risk to a greater extent than thes
There their loss will end \h will be fn«nn] that
M many cases this  insurance will amount to less than
lawwvers bills did in the past As the injured person can only
Jdatm a certain amount, suits for enormous  sums will never
be heard of. So that it may be that the lawvers will feel
worsa over my bt} than the employers”

Large Car Works for Montreal.

The claim is made that a number of capitalists, attracted
by railway activity in Canada, are,about. to erect large car
works at Montreal West. The names mentioned are those of
Mr Fred- Faton. president American Car and Foundry Co..
Berwick. Pa.. and Frank I. Dunn and O C. Kahler of the
came citv. the latter. having recently resigned from the Do-
minion Car Co The site favored is near the Dominion (.'_’-
and it is claimed that the finest car works in Conada  will
here he erected. The capacity will be fiftv cars » dav. and
he works will cost five million dolars There will also be
 foree, axle. truck and bolster shop and wheel and castine
trndry. and it is hoped the wheels will be turning next fal)
Vreanization formalities. however, are still to come.
3uit Over Statement in Council

The Montreal Light. Heat and Power Company took
\ction for $25.000 damages against Ald. Clearibsie for a state
nent made at » recent meeting of the City ('n\mc\\ The
westion of bribery of aldermhen’ was mentioned and one of
‘he aldermen asked Ald. Clearihue if he had not been ap
oroached a few vears oreviously., A reply in the affirmative
was given Ald. Clearihues having made the statement at the
¥ime that he had been offered $1,000 by the interests in ques-
tion to vote for a certain project

The M. L. ¥ and P Companv, immediately after the
meeting. notified Ald Clearihue to retract and later took

ction awainst him for $25.000 Some of his strong sup-
porters immediately undert yolk his defence ‘nd matter< be

At the end of Yast week Ald Clearti

aeo the

now do

an to look interssting
hwye rose in the Council and stated that some vears ’
Royal Flectric Company tendered for a contract with the
eity and that a certain individval fad at that time offered
him $3.000 tn vote for the companv He laimed that he had
tated that he had hern oflered the money be the companv
The Roval has since besn abeorbed bv the M ” ‘ and P
"ompany, and it was this which @rve ries to his remarks
before the Council =nd the subsequent snit brought against

Wim by the Power Company :
Reply to Underwriters” Complaint
1o had Some re

Chief Benoit of the \'--V\lrt':.‘_ Fire Brigades had
marke 1o make at a recent meeting of the Fire Committee
omplaints of the fire nnderwriters that ',‘f \
had Yost $400,000 in fires during the past few weeksy 'n..‘
reply of

complaint was levelled at the fire department The
the chief was to the ofect that the underwriters expectes the

areat men in tl

respecting the

fire department to do miracles. They were ar
matter of fault-finding 1t was al) very well for them

mn their offices with pipes in their mouths. but he wonld lik
ver see them battling with a fire. in the recent Hitter weather
The buildings were in some cases old in thers there was
much inflammable material. and the fires A gamned grem

Replyving r QUIes

headway before they were discovered X
tion, he said that 'Vo water pressure cntherent \‘u\
Montreal had so fewfpplicemen that fires re mot discover
.d till it was almost th late to do anvth y Anather thine
the underwriters did not e nsider was the great auantity f
sawdust between the fAoors of old buildings He we 1A

to avoid payment of just claims

make a report on the whole guestion
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