Revealed in Proceedings Against
H;vi;tdley" Company

_ RECEIVER*IS DEMANDED

Btockholders Say Finknblaf Condition Has Been With:

Acquired ag, Time of Collapse of Pool

‘ LRALLE: e mnc - pent®
‘New York, Aug. 1—Stookholders of the Interna-
Al Power Company, who have heen tryiing to find

Out something about the financial condition of the
,’(w#npany for yeaysa@Re@waiting the decision.expected

©Arly next weaeki/#rom  Chaneellor Walker of New

-Jej'aey in the @pplication for the appointment of a

J;helver of the, company on the ground that the

ssets have been, wasted in the payment of exorbi-

21 salaries to Joseph H, Hoadley, the president,
,&i others.

z n inspection of the papers submitted to Chancel-
! Walker revealed,that the part of the 500 shares
?atock on which the Stock Exchange firm of 1d-
Sweet and Co. brought receivership proceedings

g:ducqulrcd in April 1902, when the Hoadley-Judson
iter pool collapsed and the stock dropped in one

#k from 199 to 85. The remainder of the stock was

obfained a few' days after the colla One of the

defencies raised to the proceeding is that the Sweet
stock was part of the pool stock and that the action

I8 not brought in good faith
In answer to tfhis allegation the petition of the |

Btockholders states that the following dividends have

beén paid on the preferred stock: 1900, 6 per cent;

1901, 7% per cent; 1902, 815 bor cent; 1904, 6 per cent;

1905, 16 per cent; and 1906, bl per cent. The common |

stock paid 2% per cent in 1902, and 1 per cent in

1906 and 1906, but neither has paid anything since. j

The stock was barred from‘the New York Stock Ex- |

chiifige in 1908, the last sales being made at 35.
: Al Information Withheld -‘

The papers show that the receivership pru:*t’f‘ﬂln:'
Wwas brought solely hecause the officers of the huwr»"
national Power Company refused to give information
which would ‘disclose the value of the petitioners’
stoek. It is alleged that in 1904 President Hoadley '
ltg(ed that the company did not have a debt in the |
world and with a surplus of $3,000,000 could have paid
25 per cent instead of The attitude of the com-
pafy as to furnishiing information to the stockholders
eoncerning its condition changed in 1906,
tinte there have been no dividends,

In that time there have been only two stockholders’
meéetings, one in 1910, at which Jeseph H. Hoadley,
was elected president, - Alfred H. Hoadley vices
president, secretary: and.-treasurer, and George W.
Hoadley a director. Another meeting was:called in
1981, but it was .adjpurned to. 1913
offfcers ré-elected. The present offieefs own one-
thira of the steck, it is alleged,

il use the company had refused tg give any in-
format

since which

and-the same

fon as to its condition- for seven years the
dtioners started a. Supreme  Court action 'in New
in 1913 in which a peremptery -writ: of

man-

¢ted Power, Secrets May be

. held for Years—Present Action Brought on Stock

| which

i

L A v
nfralier of the U. S. Currency A'mg?'
A1 dition of 2,235 More Institations:

$40

'-Washing;on, Aug. 1—~—Comptroler of the Currency
Williams yesterday announced ‘the condltlm.l of na-
tional banks as of Tuesday, June 30, as'follows, the
amounts being given in thousands of dollars;

DENIED CREDIT . LYONAIZE =

HAS SUSPENDED PAYMENT.
New York, ‘Aug. 1.—It is denied by local agency of
Creédit Lyonaisse that bank has suspended payment,
It is said that the bank has merely rou‘uosted cus-

tomers not to draw on it for more open’ or unsecured
credits.

damus was issued dirceting the company to permit

an inspection of its books by the stockholders. The
order has never been complied ‘with.
Fhe started proceeding
under a New Jersey law which provides that a cor-
he to its
Supreme Court

petitioner then another

poration
the State them
commissioner for examination.

may required bring books into

and deposit with a
An order was granted
in this proceeding, but the company has not obeyed
it. and is accordingly in contempt of two orders.
' Lost Charter Restored .

The first information the petitioner got as to the
company's condition ‘\':\s obtained from an application
the company for the n'slnrnlinn‘ of
had annulled for the non-payment
franchise taxés for 1909-12. The charter
stored after officers of the company
davit that the tax had not
company \\'né practically
its stock was

by its charter,
of

re-

been
was
ad made affi-
paid
business

been the
of because
selling for less than $10 a share and it
had lost its chief asset through the failure of
Alabama Congolidated Coal

The petitiohers,
Canfield

Bécause
qQut

the
and Iron Company.
through their counsel, Satterlee,
from
to inspect the corporation

tax reports made by the International

and Stone, then

Secretary of the Treasury

got permission the
Power Com-
pany for the same period in which the officers swore
they were practically out of business
that
dividends on

and the reports
$108 661
/ companies.

showed the company had

received in

ock of subsidia

The reports also showed that although the highest publle service: corporations.. -The f;“l: I.h“(l“mli”-;ﬁ
X ajority of ¢ anies have proved their ability tc
income in one year was $73,000 and in one year was | MaIOTit of companies have pro ; [ e
. continue s i arnings over last vear anc
less than $4,000, the company spent between $40,000 | CORtiny AR In esring k o
and $60,000 in salarics to its officers George W the current ygar while the greater part of {he steam
8 X salaries to fficers. Geore i _ :
raflroads @ ndustrials.. have been showing de-
Hoadley, brotHer of the president, said under oath that | F20r02ds and ir d”)\" Sty i i
¢ is L) reagons why conservative, in-
although he was only a director he receives a salary | "Te® is on¢ "‘f the; rea; o1 ) e
of ‘36,000 a year, and as president of the American | VeStOTs are taking ‘them up in preference to iscues o
A E ar, g as side ) - ricar i
i i « il o8 L ns. 1
ind British Manufacturing Company, a subsidiary other corporatio ¥ . i
conceérn, he got $12,050 a year. “While it may ba that the rate of gain now being
On these grounds the ;»oli(inm.m plead that the shown by public utility companies is not as large as
si S ;i i : that of preceding yearg, the companies are showing
business of thé company is being conducted at a great . 1 Ticm 8
4 i reases i i g8, averaging around fro S
loss, the assets wasted and the 8ross income used £000 inicrenses 1n)g THES, 8Y " >
o ating ex N & per cewmt. to 10 per cent. in gross, of .which a good
in"paying operating expenses of from $40,000 to . = ) ) i or
$70,000 a yea¥ without warrant, proportion is being saved for net earmngs a

'CLASSIFIE
. JADV”

FOR SALE.

i
# IDLING WOOD ‘FOR-THE MIHIO
f‘ $2.25; Cut Hardwood, $3.25;

< load.

;402 Wi

Kindling,
Mill Blocks, $2.00 per
“Molascuit” for horses. J. C. McDiarmid,
lliam Street.

Tel. Main 4

"POR SALE—Nice Cruiser.
H:p. Ferro engine; at a ba:
. vated; has a first class
. fect order. Address O.
“W. Tel. M. 5912;"

A first-class cruiser,
rgain. Completely reno-
magneto and all in per-
A. Rozon, 352 Craig street,

- [ ——
2c Per Word for the

First Insertion . . -

i

ic Per Word for Each

Subsequent Insertion

EXPERT AUTO REPAIRS, on all makes of cars;
towing road repai
tended to.
Ford factory

's or breakdowns promptly at-
Ford cars given special attention by

Quick
Yo ¢

men.

service guaranteed.
6 Ontario East. Phone

American Garage

(

@D. COAL, WHEAT AND GRAIN business for
Bale; established 19 years; good business place

LOTS FOR SALE .

% . centre of city. Lease to run three years yet.
argain. Reason for selling, owner leaving city;
/RO reasonable offer will be refused. Apply 136
“Dorion. Phone East 3106.

GOODS STORE on St. Catherine W. for sale,
#00ll reason for selling. Don’t miss it if you are
looking for. a business. Apply between 3 and ¢
P.m., 287 St. Lawrence Blvd. -

2

MONT-—Comfortable semi-dctached cottage,
‘on Bellingham avenue, close to St. Catherine
- Boad, containing 11 rooms, modern, in first clase

LOTS FOR SALE AT POINT CLAIRE—Frontage 120

AUTOMOBILE OW

feet by 115 feet deep. The chance of a lifetime,
going at 7% cents per foot. Cash required $335.00;
balance easy ir Iments spread over four years.
High location, near both stations and Lake St.
Louis. Apply P. O. Box 2914, City.
| AUTOMOBILES TO RENT.

e P A 52 ot S SO
SRS'SEXCHANGE, 231 Berri St.
—Autos to rent by day or hour, for all occasions,

order; price $15,000; small cash deposit required
With easy terons: would accept good Iots or flats
: Room 26, 157 St. James Street.

AFSimn 3o

] «
ﬁ:.RBRQOKE STREET and Cote Road
y triicted solid brick house, nipe large
har@wood ‘throughout, drawing room, with
; regeption hall, with fireplace and built-
helges, panelled dining, butler's pantry,
en, try and maig's room; living

~Newl
rooms,
- firepla

SUMMER BOARD—Fairmount House has a few va-

cancies; good rooms and board, plenty of shade,
convenieng to Post Office and Lake; young ladies
and gentlemen preferred. Apply Mrs. M. McClay,
Bondville, P. Que.

d
with )ﬂrenlaee and book shelves; four large
edrooms, finen cupboard, “tiled bath, separate
pllet, large; sleeping porch in rear, finished in
yand with quartered oak flooring; $10,- |
valug in Westmount; reasonable
Westmount Realties Co., West-

URENTIAN MOUNTAINS. — Torquay House. —
Goud board, boating, bathing, driving free; con-
veyance td and from station; long distance tele-
phone. Térms, $7 and $9 per week. S. H. Sobey,
Arundel, Que.

y
nt 4874-4875. - Open evenings.

BUSINESS PREMISES TO LET.

“*MISCELLANEOUS.

STREET.—Excellently constructed

2-flat property, brick enecased, con-
eachy flat, bath, etc. Price $4,500, ;
Bt Catherine Btreet, West,

WE HAVE some very fine offices, show rooms, in the

Windsor Arcade Building, corner of Peel and St
+ Catherine streets, and Southam Building, 128
Bleury street. For further particulars and book-
let, apply The Crown Trust Company, 145 St

No. Loans and ividual % legal

State—, panks. discounts. deporits. reserve.
Texas .. . 486 $136,567 $111,343 1757
Ohio .. 356 189,687 221,917 16.50
INinols .. .. .. 454 187,387 213,699 16.36
South Carolina b1 80,594 21,607 15.08
Florida . b4 36,673 39,508 16.70
Massachusetts 159 136,631 139,591 16.40 |
Arkansas 21,829 18,954 .
Tennessee 114 71,294 67,171
Virginia 125 65,697
Wisconsin . 124 98,613
California . 245 122,265

the

X
2

AEMILIUS

Mr. Jarvis, aside from beig' Canada’s most noted

JARVIS.

yachtsman, is head of one of the leading brokerage

cess of some of the smaller companies is not goner-
ally appreciated. 1t is understood, for example; that
the Metz Co. of Waltharh earned about $1,000,000 net
lagt yesdr, having producel approximately 10,000 ‘cars
ut" an ayerage profit of $100. This company’s most
popular model sells for $495. Starting with a small
prbduction, sales ahve expanded rapidly. e

Anocther: very succesfill” producer ' 6f moderated-

the Vlue of this company’s stock has increased
from $100 to $1,800, and durifig this period cash divi-
i | dends ageﬁregating $769.25 per"share have ben paid.

| - :

NOTES ON PUBLIC UTILITIES

William’ B. MéKinley, head"of ‘the  Hlinois - Trace

New

reasi

1

°(

ment

Tstrit

an dver
yeésrs,
thes

i i .
Eerve, double their populdtion every twenty

o

Le Roi

Tota

Mr.

James street. Main 7990,

York

“Investors want

companies,

ng values— publie  utility companies supply
ere is a much better feeling among investors
ling securities of well managed public utility

and 1 can see many signs of improve-
in the demand for both bonds and preferred

r

cially ¥he electric

rting

s of [the eouhtry made gaing in’ income of
ge u(J‘ more than 25 per cént. a year for ten
This nulir:n»;: that while the municipali-
f the United Stateéd, which these companies

eainings

aggregate,

“The field for the supply

20,000,099 horsepower

Company’s mine,
Centre Star

Richmond-Eureka
Silver King

drives, weddings, ete. Seven passengers. Careful
chauffeurs. E. 4196. Sudlivan ... ..,
No. One ...
A SUMMER RESORTS. Highland
DIGBY—NOVA SCOTIA. Ofawa.. .,
LODGE. ROOM AND COTTAGES.—Write Aubrey | St. Eugene
Brown, for illustrated booklet. Maestro

Molly Gibsop .
Other Mines .

1s

NEW CONDENSED MILK

Milwaukee,

H.

“anadian Bond
Rits Carlton,

ssing

Investors- Want

Aug. 1.
the
the

public
best

public nceds.

the stog

investing public is just

light a

companies.

of the

erating companies is almost

of ne

—J. J.

electfic

Tlite,sé Because of
Their Marketability, Yield and

Increasing Values

NEW CONDITIONS REALIZED

‘Bodel
utilities

issues of this class of sc

nd

limitl

ryy

values entitle them to sell.”

SSUES OF PURLIC
UTLITIES DEMANDED

~

Better Grade of These Securities. Are Now Selling
Far Below the Prices at Which Their
Values Entitle Them to: Sell,

securitie:

curities because of their marketability, vield and in-

stocks of well managed and conservatively financed

'nn\\ beginning to re-

nlize thb fature of public utility corporations, espa-
‘bower

According to the st

i5frthe Depadtment 'of ‘thd’ Census the central station

esmpanni

light and power com-

panies double in 'less thah each five years. The

AUTOMOBILE WANTED—Will give four lots, sity- |"ati® of increase is of cofrse somewhat lower now,
ated at Montr Bay View Heights: will add |but even at the present timde the central station com-
money if nec ry. Apply 443 St. Hubert, be-|panies of the country afe increasing their Zross
tween 5 and 7 p.m. earninzs from $4,000,000 to $5,000,000 a month in the

f power by electric gen-

usged by

turers of the country more than 16,000,000 horsepower

- _ is steam. Of the 87,000,000 horsepower used in this
3 ’_ a8 — | $3,000 TO INVEST in some ligitimate business country by manufacturers, railroads, electric railways
-?JhlS.ALE, relizble gasoliné laurich, 96 By 5 rt. 25 h.p. investment would he secured and offering , light and power companies, mine and quarries, but a
> 8 16 miles..  Apply to'57 2nd Avenue, Mafs! poaition ,"{ m‘”. F f‘-l capaciiy Lo an experfented little over 11,000,000 horsepower are eleetrical. Ti
- sonneuve. Could not be doubled for $1,200 and thorobighly qualified middle aged man. Apply ,
Wil sell cheap to o quick buyer, Ca to “Investment,” 1’.0. Box shows something of the field which the electric power
2 % — N S —— | supply company has for cultivation.
S & g AWM MONEY TO LOAN—f'irst mortgages. Central city ST fecl. sire tha he N i S @
% Rz -8ea '3 - = A J ecl sure that when the revival of business comes
SALE OR EXCHANGE—One 2-seater 35 h.p, property. . Irvin rris, 778 St. Urbain street. .
4 eylinder touring ‘car; easy friction driving; orne Telephoné East and the investment demand for corporation sec urities
mm:b“l?gjft ﬁ‘- 40: h.p. 45‘"’;!3"0””)"?;" car; | ul e o again takes an upward trend, that the public utility
also one elivery car, ‘linder 22 h e 9 . - : . .
B o persor Tequiring o Bty Noti b Sl gifALI, AND L.»u.(.l_“A,\ml TS ;;im,z and 7 per | securities Will bé the first to feel the effects of these
811 cars in first class order; Montreal Auto Liyers ¢cent on revenue Wedring propeglies. Apply S.fpor oo better grade of these securities are now
84 3 Nis ! e Max Kubelik, Room 300 McGill Building, corner N ) . R
Berri. Notre Dame and McGill Street, selling far below the prices at which their intrinsic

TRAIL SMELTER RECEIPTS

Ore receipts at Trail Smelter for week ending July

21st, 1914, and from October 1st, 1913, to date, in tons:

August 1

Monday.

The Pacific Coa
sed Milk Company, ef Seattle, Wash.,
construction of a

nemowoe, Wis,, on
he plant will, be
porated milk.

$250,000 condensing plant at Qco~
The daily capacity of
200,000 cans of condensed and eva-

% §
L SR A

recently appointed manager of the
1 Crown Company, is stopping at the

i

L

Intrinsic

of Bodbll &

states:

Co.,

generatir

istics

Of the almost

the manufice-

15,35¢
19,783
5,04
3,722
261
1,009
329
€92
63,495

297,277

PLANT.

t Conden-
will begin the

tion Co., and owner of the Jefférson Ctiy, Mo., light-
iné: and street car systeri, told the biusiness men of
that town recently that Missouri's drastic corpora-
tion laws act as a bar to the construction and de-
velopment of an interurban railway system in that
state. He singled out as the meost harmful a' Mis-
souri statute which provides that a foreign corpora-
tion cannot hold more than 10 per cemt. of the stock
of any domestic corporation. Missouri in its anxiety
to_shut out the trusts,” he said, “has erected bars
against invasion of foreign capital useful in develop-
The state has let its laws get ahead of
its development; it may be all right for New York
and old develdped states, but they
prove a great handicap ,1"»]- states that are seeking‘
new capital”” He expressed the npinion that until
Missouri got rid of some @# the_restrictive corpora-
tion laws that no great development in transporta-
tion facilities could he expected. Mr. McKinley said

ment work.

Massachusetts,

ers in the low-priced automobile fleld that the suc- |

f price® cars is the Reo Co. of Michigan. In nine’ years,

Tﬂd‘; . Slig]
from Tah} in July, 1913, is
* Most Classes of Financing
TABLE OF NEW FINANCING
Feature of New FiﬁMln&hlu in Railruad,f;

B’onds’,”AJmounting to’ $30,948,
With Same Month Last Year,

T a5l

. a8 Compareqd

g —
New York,lAug. 1.—Offerings of new capital

4 dur-
| ing the month of July, as is entirely natural in view
i of disturbed | financial conditions, are quite light

€ the
about closing, The totals ip.

close of businesg last evening
erefore are preliminur_\' 10 the
h will be published after

calendar year that are
¢clude issues up to the
‘and the statements th
Completed totals whic!
month has closed.

The features of the month’s financing
crease of $30,948,000 in railroad
with the corresponding month |
of $16,010,000 in railroad notes anq of $25,660,000 in
notes issued by industrial companies, The
tion in short term obligations is g favorable feg.
ture, as the amount of such paper alres
ing is con‘céded to be more or-less unwie
tempt is made in the totals that are given to inqj-
cate the new securities whose proceeds are intended
for refunding, although it is of course safe to
sume that a very substantia] part of
amount is for that purpose.
New financing for the

the

are an jn.
bonds,

ast year, a decrease

Comparing

reduc-

1y outstand-
Idy. No at-

as-
the entire

month of July comrares ag

follows:— |
re was ikelihood of his undertaking the .
that there w \.\} no like m.. d king : Railroads,
extension of his present interurban system into St. 3
913 v
Louis from Kansas City, as has been suggested. R 14. 1913. Change,
o B Bonds . $45,090,000 $14,142,000 +$30,945,000
Notes 2 Fp B
With a personal inspection by members of the Stook 18,560,000 16,010,000
SLOCKS ar

State Board of Public Utilities, to supplement ex- 350,000 100,000
hanstive statistical reports and inventories present- Total e -
ed by both sides, at numerous hearings is the fight ‘ industiial C + 14,838,000

n N < T n H
for cheaper started in the Glassboro, N.J., re- ustrial Corporations.
z & Bonds $23,526,000 $20,741.000 3 b
gion two years ago, and affecting 70 or more téwns X i 000
o & : Notes 50,000 26,410,000 - 660.000
and hamlets in Cumberland, is expected to ¢ome to 2 W21, 560,00
ici 3 Stocks 21,67,000 19,072,200 7 80
an early end thorough a decicion from the Board. W2 T )
Officials of ten of the larger towns allied in - —
X . i Total §45,946,000 —$90,977 200
the fizht iinst the New Jersey Gas Co. with a 20,2772
central plant at Glassboro, to get the price of gas| . s me—— —

ent b N = . : = Grand total $93,836,000 £99,975 —$ 5.439.700

reduction from $1.50 a thousand cubic feet—less § For t1 ; 9 2
% For the seven months o » calendar year the
per cent. for cash—to $1 flat, are confident that the il 'nths of the calendar year the to-
5 als are:—

tour of inspection will result in a favorable decision .
for them. The gas company officials are also count- Raiiroads.
ing strongly upon the effect of the inspection tour. 1914, 1913,
They exerted theirfefforts toimpress upon the Utility | Bonds $386,769,200  $274,083,000
Commissioner that they have 270 miles of pipe laid | Notes 296,893,000 267,185,200 +
0 give service throughout the territory, large areas | Stocks 69,419,600 130,664,900
f iwhich are sparsely settled, representing ‘a total —— - —
population of 45,000. Total .. 3 ,081,800 $671,933,100 $ 81,148,700

Industrial Corporations.

Ground was broken recently for a- power house | Bonds —$ 5,446,000
for the Philadelphia Electric Co. on Christian St | Notes . 38,884,000
rast  of Schuyikill Avenue, to cost $1,000,000, ex- |Stocks S7,411,000
lusive of the amount for the land. The plans pro- =
vide for a three story structure of reinforced con- Total $131,741,000
‘rete, having a frontage of 146 feet and a depth of 362 =
‘eet T incehs, one of the airgest boiler and engine | Grand total —§ 50,592,300

houses in the city.

The new structure will be use dprincipally to furnish
power for the of the Pennsylvania
Railroad lines from Broad street station to Paoli.

electrification

J. P. Chirsney, of Chrisney, Ind., president of the
Evansville, Chrisney, and Traction Co.,
has announced that actual construction work on the
road will start within®60 days, and the. line which
will run from Boonville to Chrisney will be rushea
(o completion. men Cynthiana, Ind.
t §30,000 worth of stock in the
Evansville and New Harmony Traction Co., and the
road will pass through Cynthiana instead of Wades-
ville.

Eastern

Business
otake

at

1ave agreed

To determine whether Atlanta is paying too much
. and if so,

how much, a special commit-
tee is securingipll available data on the sphject. With,

this information in hand, the committee will notify
the. gas company so that its side of the quegtion
may be heard in case the rate is found to be too
high.

The minimum fare of 10 cents on interurban lines

tion Work—Ready in Nine Months

Pittsburgh, Aug. 1—Work on: the new plant of the

AL CREDITS  HAVE

- BEEN MUCH CURTAILED

Canadians Should Endeavor to Conduct Their Affairs
With Judgment, Straightforwardness and

Economy.
(C. Meredith and Co.)
has been a trying week. The Montreal

xchange closed its afternoon session on Tues-
day the 28th inst., due particulariy to the swamping
of the
sultant

securities from abroad and re-
It

interest of customers, brokers, banks and other lend-

market with

demoralization. was thought wise in the

ers, that the board should be adjourned until excite-

ment abated.
The London & New York Exchange followed suit
Friday morning and practically all stock exchanges

are now closed as well as the cotton exchanges in the
United States.

ut of Lexington, Ky., has been voluntarily abolish- The financial world is going through practically a

d by officials of the Kentucky Traction and Ter- | Novel experience and all credits have heen much cur-

minal Co., and the former fare of 5 cents re-estah- | tailed where not cancelled. ) .

ished on interurbans inside the city limits to points We still hope and believe there w'”_ ”“rv]"' “ Bon=

not served by city cars. eral IBuropean war. The financial situation is the
e strongest check.

Upon the recommendation of .the receivers of the Meantime it is wise that we shall all do our bhest
Metropolitan Street Railway Company of Kansas [to curtail excitement and endeavor (o manage our
‘ity, Federal Judge Hook has ordered an increase | affairs with judgment, straightforwardness and econ-
f one cent an hour in the wages of its 3,400 em- [ omy.
sloyes. The increase will cost the company between e
5110,000 and $125,000 a year. ISSUANCE OF CURRENCY.

New York, Aug. 1.— The follbwin ement was

START ON NEw STEEL PLANT issued at the Clearing .llnum-: "'I'hvl‘ \ l.l"‘:‘:‘“:

of the executive committee of the National Currenc
R Association of the City of New York, and it was
Carnegie Company Will Spend $500,000 in Construc- stated that all arrangements were ready for the is-

suance of currency under the Aldrich-Vreeland Ac

f required.”

‘arnegie Steel Company in Farrell will be started
within the next two weeks. At least nine months
#ill be required for its construction, and it will cost
from $40,000 to $500,000.

The only idle department of the Republic Iron and
\‘log*l Company at Youngstown will start operations
m Monday. This is the shafting department of the
Mahoning valley plant, employing 100 men. ¢
Work will be started in a few days on the con-
struction of the hew plant of.the Bollinger-MeAndrew
ompany at Josephine, which will be used to manu-
facture iron moulds, The plant will give work to
ibout 500 men. *

HEAR GERMANY I8 MOBILIS_'NG.

Amsterdam, Aug. 1—Germany - is mobilizing her
‘rmy, according to reports received here. All Ger-
nan ships in Dutch harbors have been ordered to

remain there,

ESTABLISHED 1855

Taylor’s

Safes

145-147 Front St. East

TORONTO

/ (HARTERS UNOBTAI
i e e 2

ports and a Fllfiﬂﬂ_"‘"k
Corn Followed Wheat

usive Leased Wire to The Journn_lv

Mficago, Aug. 1—The week ends wil

e of Trade the only primary mark

ke for business after one Of. the my

€t in its entire history. Persident

§ {fie Grain Exchange will not close

'“sumpeﬂ" war situation. Net gain.

{o Friday night were about 4 to 6 cen

4 advances of 9 cents. Crop repgi

news which usually are relied upor

s market's course were ignored.

‘ War News the Only Fac

War news was the only factor and p

ped % to 1% and sometimes a full
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