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sheet is going to be studied in bankers’ parlors
in every financial centre of the world, I felt the
day had come when we shou‘ld lead the way in
showing that we could bring about a consolidation
on more conservative lines than has ever been
known of before in the history of the industrial
and financial world. On the basis of this consolid-
ation the appraised value of assets are over $350
per share against every share of common stock,
and on the basis of the estimated profits made
by my friends in England, who are great experts
in the coal and steel industry, we will earn an
amount which will make the value of 350 per share
a dividend paying value on that basis.

doing credit not only to Canada but to the British
In conclusion 1 would like to repeat a
from Kip-

Empire.
quotation I made in Ottawa recently,

Mg —

“Gold is for the mistress,
Silver for the maid;

Copper for the craftsman
Cunning at his trade;

“Good” said the Baron
Sitting in the hall, 3

“But iron, cold- Iron,

“Is master of them all.”
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