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- Whatever valué—if any—the stock has | Jald — some $200,000,000 in

Wiy fropoled, and the

‘i e |of paremership dn a comcem. that is
|aiready in @ifficulty, and may lave to

Commerce [tice more difictlly i the  fuemre.

3 3 ‘ The Canadion  Nowthern is i tron-
é""""‘@ Diily by | be. Parliaznent has decided that, for

e § 1 of C ce Publishing | (1o suice of the many Interests affect:
Company, Limited, ted, the company must be helped, The

W—d5 St. Aletarnder St,, Monereal | (overnmment muast play the part of
—_— the Niend in need: But is it wise to

Han, W. B'I‘ Ilj‘ic»ld}u =?‘.'h_1 '!gwsi"lont a0 o i Into a pAERERERI B an.
Lal =i - iel. .
3& C Tom ““” “\, naging itor. culated to make the Dominion re-
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i < Harpeld, b 5 as=urt | gyonsible, now @nd in the future, for
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s i i SOURCES OF CAPITAL FUNDS.
ndon. v di Vies “ o ]

"“"'121.‘;., “”4\[ ;?.m.‘. . % We have so long regarded the in-

> flow of capital from Great Britain as
$5.00 per annum

Subscription Price $5/ anormal and necessary fact that very

Single Coples 2 cents.
Bdvertising rates on application. few have stopped to consider the ex-
= act methods by which such capital is
3S PARTNERSHIP DESIRABLE? | (i wna the relation of busimess
il‘h\- @efeat of fhe motion to give the | plosperity to credit organizations.
5 the six ' The present temporary pause in Can

@nadian Northern  Aid - bill
2 foregone concl-  adizin indust rial progress seems an op

mpnths’™ hoist was o ¢
sidn. That there might be a small | por time to ook into the
hrﬁ--d; among t fundamental  principles invol ved in
M known to b supplying of credit and capital.

]u"m\' was

une some of

Governments  fol-
probzble, hut | the

it was  well known that the zreat The usoal forms in which capital
Mdy of the Government’s sapporters | find= investrment  to-day  consist of
\,i”’M sustain thie SATE, Indeed, | governmaent and municipal bonds  of
Hé the cdirse of the discus=ion, Sir | all kinds, raiload bonds and  stocks,
WS 1frid. Laurier zand several of his =up- | piblic utilities securities, hank and
virt.m declared that thie Canadian  tikst company shares, and “Ind us |
Nprihern must be assisted, 1 eh oot | fHials .
agproing or 1 particaiar nes hod The rapid growth of the last form
1‘6,[.“\,.(, hy the Government e ol investment—*“industrials"—is sig
huse, huwi Cirtuzally  de at - onlticant. Within a comparatively short
J’u‘: should  be i n COme | periodt < form of capital credit Ias
Bestions of d i iy e very assuamed o leading place.  The mag
Hzl,.,y‘. i nitnde o the industrial capitalization
':’I here is qu force i t - mey be aappreeciited from a recent tab
e that there is o part- | ultion owing that the amount of
ngr <hip the  Dorviini (zov ‘industiial securities”™ listed on  the
é ent rs. Mackenzie, Mann | New Yor k Stock change was
& o, the Government 1o orhe ) ceat of the total capital listed
cs@mior and dominzant  par el mi kel The comparison showed that
vl tace of the ,;-1! S LIl of { the industricc s amoeunted to $4,002,
.}, Governnient's policy it w ed | 007,000 @ gzainst $5,300,000,000 for the
Bt the cdutrol of the compun ould | vas
b in the Government's hands=. ir | lhe sources from whichh funds are
nich as they would loid fory ,‘11 diown to e employed in  capital in-
cqut of the common 1 i [ vedrnent =, show the desire of the in-
'1;‘ r amount af fifreeny per cen d| vertor o lave security for his ca pi-
Dé deposited in 1 he b tristees| tal The cornmomest  source is the
g form anadditi Ty ¢two fuds of the retired hasiness man. An
sfms making lifty-ive per nt, ap otier souree is found in savings ban ks

qut rolliz tere=t, It the a o] divosits, the accumulated profits of
nent respeetimg-ehe depo<it of the fil cumelcial banks, and the funds of
tegn per cent of the sio t and  fire  jnsurance  com panies.
tees was in the =chenye : — Ilire are also certain charitable and
pured, it wus evident!s wit bdra wn, d cational institutions which buy up
itiorms no part of the messur cl-know n honds as safe investments.
bfore Parliamen€, But while: sorne| ©O1 thie same nature are the funds of
crities a le for zx senion, rather thian ates in the hands of creditors.

a janior partnerghip, there may well| here is a very close relation, of
beéa question as to the wisdon of t he| C0Irse, betwveen banking credit and

Governm ent nnercial credit. The organization

entering nd| €«

of* partnership, either = or| ©f commercial banks is bhased on the N ' offic on. The Journal is mon-political—
Junior. praciple of accepting deposits sub-| 2PPFOVe it fl“m & st d:( lof ;lil(; From “industrigl Progress,” June is-
" . : i standing se recommended. This | sue)
Circumstances ‘seem to oblize t he|Je 'l to cheque, so as to facilit ate an I : ‘:l il Lor ]0, ¢ : 1t 1 . :
< X ile o ¢ s s 2 125 been found to appeal 0 the in SO SeATaRT
Goveriment to come to the reliol of tange of commodities, and in this f ‘ i g lll b ) 1 isd WO00D THAT WON'T ROT.
= R vestors cipal honds, and is ) 2 ;
the owners of the Canadian Northern,| W59 be of benefit to merchants and| Y ©3©? I“ mlmlknal “f'll i and 1{ :l" According (o the Chemnical News, a
- B — . = ing much tomake the flotation 1 = thich wi ever 48, bes
but it by no means follows tlat a|PUiiness men in general It is com- 8 much to make t 6 olat o e | vood which will never rot has been
irtrerst in mcicial credit that originate and Western towns and cities popular with | ‘ound in that of the mangrove. For
P 2TShip in the conmpany is othe * al. gxe = orig les  and - : R kb P
i I € i : i " i =) .8 the forelgn buyer of these securities. our yeirs pleces of mang ove woodl
wisest lorm of security. A bunker or| life to the vast amount of cre- The third, and ; ; iave been lying in soaking pits at
p it i 8 erhaps 3 st : \ .
wealthy friend desiring to ail o|dit instruments which form the bulk ‘e Slrd.ant, pelaps (e Ll ollinges, France, surrounded with |
fraltful waste is that connected with | .11 the elerments susceptible of produc-

paty in  difficulty might lend him|©f the banking business. That the
monery or credit to save the concern|P27K's relations to the community can
from i case|Pe defined in terms of credit is
the, - banker or |trated by the fact that when'a ‘bank
“antertake 1o [receives a deposit, the community ex-
inthe

takes

disaster illas-

‘ut in such a
nd  would

furt her

Irie rdly

burden himself

by becoming a partne
or, junior, in the
ness.

, either senior|Pisses its degree of confidence

husi-| Ptk and when the community
‘anada evi- |2 l0an from the bank, the'latter
it: faith in the community.

Guided by the leading idea of

em barra ssed
of

e Go vernment shows

dently feel that they cannot afford

to let the (Canadian Northem g0 to

main

the wall. But why should the Govern.|t2iling its own credit in the discaurge
ment get still further into the affair|®f i3 oblizations to its depositors, the
by insisting upon a parinersuip 7 The 1“‘ Il of credit operations open to a
wealthy friend who advances or en- bank is dependent upon- the degree

06 wnvertibllity of the credit instru-
lils it takes, as security for loans,
Certaln kinds of credit se-

dorses for a cerlain sam, to help out
theparly embarrassed, knows thal he
is responsible for the sum

advanced |11210 cash,

or named in the obligation. He may,|CUrilies, therefore, may be excluded
with some reason, say that is the lim j¢ | 41708 ther, For eximple, (anadian
of lis responsibility. But if, heside <, |Panks  cannot lend directly uponn real

lenling his credit, he deliberats
ters into partnerst ip with part
and proclaims this to the w orld, doe
he not virtually assume a
bility that limitations? The
Governnment, no doubt, in :
thirly-three millions of the common
stork inaddition to the seven million <
already held, thought that they were

en- |Stale assecurity, On the other hand,
securities which a bank accepts
¥ be so readily marketable that it
15 00t necessary to_ connect them with
it credit department at all. Thus,
“cailloans™ are handled in a lan de-
piiriment where the momentarily flue
tratine market conditions govern the
collateral value, racher than the per-

the

res pons i-

has no,

king for

Obtaining a useful security. But it "7 0% persons making the note.

may be argled with mucia surest \ \ vast amount of credit s negot -
that the stockhas 110 real valie. that [2ted through the banks for ordinary
its possessior es nol  give the mmercial  undertakings. In  Jast

Government “‘-e ngmlv and that in 1“‘»::‘1, is the function of the bank is
reality all that it “does *is to plunge 2t of insuring business against pos-
the Government stitl more deeply fito |F1PIC10ss.  The farmer borrows when
obligations, direct and indirect, of a e sows his grain; he expects to pay
very wide eharacter. The holding is |in the future when he has goods to
ot large enoughto give the Govern- |1l In(he meantimehe can, through
ment any contrel) baut it is more thara lis credit at the bamk, get ifnmediate
large enongs to nlirk the Gowernment, |=als  of payment to mcet current
in the eyes of the world, as a large |Pligitions or to purchase mew sup-
Parines, ang thefpffoxe moral¥y res=pon- | Plies. If by any reason his crops fail,
sible for the conpany In all things. | ''e banks muse carry him over, or
That the helders™t the stock, Messis. | “5sune  the loss, The bank really
Mackenzie & Mann, ang thedr associ- | M08 the risk, and takes a legitimate
ates, should surrender the control pr  Pofit for dong so. The farmer
it—even all of TE, it necessary—can be  Urough this bamk, s able to coin fut-
daimed with tewth reason.  Ne in- |We and potential property into a pres-
Justite tothien would arise from such | It Means of payment. It can thus
4 colrse, since the scheme rests on | /e seem how absolutely essential it
fhe assumpeion that withhont effective | 14 for the farmer or the merchant to
Gowernment aid, the wiole fabric will j deal fairly by the banks, which has
(Hapse, In which case (the stock |ehabled him to carry out his under.
vould be wiped out in the process of | t0KEngs.  Phe moliey secured should |
Mowidation. Bue, why could not this | D¢ used for one purpose, and one pur-
#lock, with apy, offier securities awall. | P'Se only — productive enterprise of
able, be pladiea P: the wusual map. | o0e kind or another.
DEr a8 some 0¥t “OF protect fon for {* The same may be said of our en.
the  Government®s aid? Ino this way, | Olols  yearly horrowings from Eng
; amowunt,
a8 seqrity to the Government would : The only way in which we can pres
B =k efectivdy qitilied s i« ths | eVe national tredlt is to put these
Government | finds to productive uses. We have,
gb{u Bvoll the undesitable condicion| 10 the Iast decade, emormously dis,

-‘wco.nnto:i— o

have’ coinedk "l>“-v;lst' silm of future |

ment,  Some Gay Canida must pro oty

duce the 20ods to ligullate this depl| oijan Northern debate. PR
jItis essential, therefore, that to pres:| ° \ i 2 ._
| erve not only our national prosperityl  copada gecured $120000,000° from
| but our nation alhomor, that Canada Joi - Bwll during the first three

Nrrumnounly_ safeguard the expend:

ture of that capital, so that it shalk

be msed for productiwe purposes, and
production purposes alone.

MUNICIPAL PROBLEMS
i AND REMEDIES.

The probllems conmected with muani
| cipalities are the biggest and maost im:
poreant withh which we have to deal
Municipal lité and municipal problems
touch ewvery person, while the aects
of a province or of the whole Dom-
infon are less intimate. Among the
outstanding problems to be solved are:
| the need of town planning, whieh will
obviate the present “Topsy-like” met:
hod of growing up; the supervision
of municipal borrowings and the waste
connected with our present system of
mayors and aldermen.
The question of town-planning is
more and more attention.
recognize that a plan

electing

receiving

Mun icipiTities

and is as veces
Tife as it

in 1hhat of a big business.

plurpose

There is,

| consequently a growing disposition Hon. W, S Fielding, former IMinance difficult of d_(‘\-olupmunt. if = ~\'4~ru|vur of population by excess of births over |every 210 people. To bring this down

e N pEh Minister of Canada, and a newspaper |such companies were not now meeling deaths amounted to five and a halt [to the same basis employed as A

on the i)(.n‘t of vmr. mu.l‘\‘ DIORTESSIve | 4, of outstanding ahility and experi-|with d r”ri‘-..uv in maintairing their millions. In the decade beginning 'l'r_mmpsn‘n. in estimating the pe. capi

municipalities to bring in experts who| =nce, is  the editor-in-chief of the|solvency with 1901 the growth of population by |mileage in the United States, we iy

i : iy T . ' o ar-ce, That in itself e $ Vil - dos s take only the first item in the ahoy,

Al consult with the City Fathers and| fournal of Commerce. »xcess of births over deaths was more 3 aboye

“ " ‘“ 4m lans for future growth :\11d‘ shotbe "hewrh=gultlolent iaritee: of | {han eight and o half millions; but{table. Canada has about one mile for

| map out plans o s ' L >readh of viewv in the trestment of all | “AMENACING COMBINE.” only two hundred and twenty thousand |every 220 people. ‘In the United Stateg

development.  These plans make pro-| juestiofs #ah&ing to the great husiness ; - < : (ermans emigrated. the mileage is one for every 357 .
per povision for parks and play-| and commercial enterp- of Canada. | | \H{‘; Ol < ”'\'(‘M..”;“.k-'- urder (‘.“\I\‘-'[m” In 1912, when the population was |ple. It is interesting to note that

o % A M Fieldi s 4 18l 58 ™an in the . Menacing ombine, say ‘ len i .' - % 2 ) . o B 4 o 4 - i

zionds, for breathing spaces, for| - _1,’ 1‘ ielling is a by "“‘ - . hig®the Derrick commented on oil articles |Sixty-six millions, there were only|the Iatl(rv country the per capila mil

boul nd 4 driveways, roper| idesst seme OF the tetm;.dfidl uider hid re-published from The Wall Street |tighteen thousand German emigrants. |age has varied very slightly during (e

i 8 & revays, super-visi N \ ree [ 1€~ she 5 d s Stree & .

SLeriian  an vevays. Pop supervision, the Joumal of Commerce lJournal a few days ago, relative to in- | In other words, there is more room |last twenty-four years. It was I

iransportation systems and for thel should prove a most successful enter- |* . E A for Germans in the thickly populatec:fin 1899, when it was one mile ty iy

thousand and one other questions con
nected with the beautifying of a mod
eria city, The second question, deal
loans, is
Some of the westerm
vinces have lately put through
iation hawving for its object the super
vising of all loans. When a munici
pality is about to issue debentures, i
consults with a provincial board wh
visits the place in question, looks over
the ground, makes recommendations
where necessary and, in brief, give

pro
legis

solved.

freely and have been undertaking ex
penditures beyond their ability to fin
ance. A provincial board of
visors temds to check such undertak
ings, but onthe other hand, when the)

our mayors and dldermen, , In this re

Germany wlhere maunicipal manage
ment is made a profession and at tracts
the best business men of the country
In that country a mayor from a small
town is promoted, to administer
a larger town or just as our
railvay manigers or our bank man
agers in this country are promoted. Ir
this country, we are enclined to think
that ““*Any old thing” will do in rmuni
cipal matters. Good men enter muni
cipal life, but receive little
touragement with the result that hex
get tired of the continual abuse anc
drop out of civic 1life. Their exi:
Is aided by the usual ery that “new
blood is needed.” The result isthat We
havea continial crop of novices enter
Ing municipal life. A man, even with
the most marked ability, cannot ex
bect to grasp everything
with municipal matters in  his first
year, It requires two or three
or several years before le is an ex
pert.  Then, when he is of the mos:
Use to a city and should be retainec
at all costs, he is forced to make way
{for some novice and the whole opera
!li')n is repeated.

| No railway, bank or commercial fn
Jslituli()u would think of bringing :
[Inan in from the outside, giving hin
iu year or two's experlence and then
|{put him at the head of the business
:111113' to drop him after another year
|or two and repeat the experiment, I
|it is good policy for banks, railroads
jand other corprations to retain  the
‘Nnr\'lces of good men who have been
{lrained in the business, it should - be
equally good policy for municipalities
to. retain the services of their good
nen. The hest way to do this Is
| to adopt the Germman system and, when
amal has served one town or city well
and faithfully, let him be promoted
t0 a larger place. Only in this way
cam. we retain the services of the besl
mem @nd secire efficlent municipal
government.

city

or no en

conmectec

There are 4143 people in the United
Kingdom with yearly incomes of $50,
000 or over. They had better watch
ot or L.loyd George will get them.

Ewery year 600000 parcels i;asn
through the Liverpool Post Office to
Canada while 260,000 gp rrom Canada
to Liiverpool for distribution.

This is part of the *tie that binds”
us to the Mother Counmtry,

ary in their
is in that of anindividual or

ing with the supervision of municipal
also in a fair way of being

super | he I2ast, and meets the

spect, Canada has nuch to learn from

ot that the amvual bal|
en the members of Par
e Press Gallery .

value into & present. means of pay:

months of the present yoar out of a
totak of $640,000,000 loaned by Great
Britain, Cinads apparently gets the
preferénce,

Clean up week has done wond ers for

Montreal. There are still big pro-
blems to solve in comnection with|
patks apd playgrouncs. ‘The slum|

child with no place to play but on;‘

the filthy inpaved streets starts life|
with a trememndous handicap.

Manitoba has placed the ban on Cal-|

gary oll stocks. Probably Calgary will |
retaliate by refusing 1o use Manitoba
No. @ Hard Wheat.

- AS OTHERS SEE US

A mew
ievote itsell primarily
zion of commercial and financlal news

daily newspaper which will|
to the publica-

ance in Montreal. The new |xul..nru-‘
tion has absorbed two finuncil week-
ties of.long standing,

has adopted the name

srise.—(V ictoria Times, May 12th.)

After twenty -eight ~olimes as =a
weekly publication, the wvell- known and
:plendidly edited Jourmal of Commerce,

viontreal, comxmenced publication on

Viay h ;as a daily, under the editor-
hip of Hon. W. S. lelding, ex-Min -
ster of Commerce, zand .J. . Ross, MA

s managing editor

A perusal of the first few numbers
femonstrates the fertility of the field
vhich the Journal of Commerce aims

o tover and dispels any doubt which

night have existed as to the opening
or a daily paper devoted entirely to

inineial and commercial matters in
Tanacla An excellent exclusive news

official approval or vetoes the proposi | :ervice is supplemented by special re -
N s and articles on various subjects
m - as ~ase - be. ns| 2008 -8 : :
e l‘\ Lhe.( a may 8 b “- hd‘ »f commercial  interest to Cannd
been found in some cases that muni | ,;d the claim of t he journal us
cipalities have been bhorrowing toc 3usiness Man's Daily” is thoroughly

ustified.
The Journal
nany

will

have
readers in the West, as well asin

of Commerce

good wishes of
in the advancement of
inter B

11l interested
he commercial

ng the decomposition and rotting of
vood in a minimum of time, but they
1@mve not yel shown signs of altera-
ion.
1es8 of its grnin and the large quan-
ity of tannin it contiins. Mangrove
vool resists twice as mmuch beiiding
itrain as oak. Itis easily worked and
s not brittle.

R Rl e S Sk ok 1k e Y S

} “ALITTLE NONSENSE £
NOW AND THEN”  §

MBI LEILEL P RPE RIS S

“What are you stopping for John?"
f we don't hurry we will miss our
rain”

“You can goon if youwant to, Maria,
'm going to see how they get  that
alky horse started.””

“They say that Briggs isa temper-
nee crank  of the extrernist kind.”
‘0 should say he s He wouldn

wven buy stocks, because  hey fre-
umently take a drop."—Boslon Tran-
iea-ipt,

First Critie -1 understand yon saw
Seribbler's  new  cormedy  last  night,

Nho plaved the
Second Critic
he whole thing.

hero ?
I'did. T sat through

Very merry and bright is the mod-
T schooi-boy's idea of history, judg-
ne Arorm (he list of joyos ‘howlers"
mblished in the current issue of thi

Jniversity Comespondent.

CFinally James 1L gave hirth to a |

o and so0 the people turned him off |
he throre” :
“The conrage of the Turks i3 \ ex-
lained by the fact that

a man \-.'Hh‘
nore than one wife is more willing to|

Atf@ntiol than the Can:|

of the Dominion has made its appear- |tion and which are not dividend pay -

<‘ommerce and the Sharcholder, and vestment markets,

The quality is due to the close- |

HROADS, AND _
: NEW BOND ISSUE
Several U'“l"fﬁ:lm.:‘l;n od States are

Experiencing Difficulty in Main-
- taining  their Solvency.

Railropds cannot comtinue issuing
bonds ad libitum even when they are
able to earn interest charges Hayden,
Stone & Co, remark, because'it is in-
eviable that credit for fyrther bond
financing deteriorates and finally he-
comes exhausted. They eentinue: “The
Szate of New York prohibits its sav-
ings banks from investing in real es-
tate mortgages amounting to more
than 60:per ecnt. of the value of the
property secured. It also prohinvits

335 Branches in
PORTO RICO, DO!

LONDON, ENG., Princes &p:c,E C.
SAVINGS DEPAR’

Investment of savings bank funds in

bonds of a railroad company whichhas
funded debt equal to more than“75 per
cent, of its total capitalization in
honds and stock, and there are nu-
meroas other restrictions which a rail-
road- company must meet to have its
bonds available for such investment,
ome being that for five years its gross
earnings must each year amount to at

PLANTING COLONIES: ‘AT,

In pleasantly forecasting ag
death ruggle between B
(Germany, writers and speakers keep
on repeating that Germany must' have
colonies for her expandimg population
—quite as though there were the slight-

lviasion of the United States by the k acitiian there:was & gen=
[ Duteh-Shell Combine, not enough haa | empire of to-day: than there was a g

generation the de-

Within a single
Dutch-Shell | velopinent of electrical industries alonc
: has made a place at home for more |,

| credited (o it 27 miles to every

“The scheme of the
| seems to be to purchase producin® pro- p
| jerties It 'does not' come I\Pre" to | fermans than could be.induced to ‘go

buy the oil from the producers, but to |0 any African or Asiatic colony.— fy,out 26,000 miles,
enter into competition with them, If | (Saturday Evening Post.) The total
the combine came into the market to P 1p to .June
purchase the crude oil, it would bring HORSE STILL IN USE.

another buyer into the field, This

30 last, was

)f this total the cost of

| by expanding the purchasing side of Singular as it may appear, there is | ailways was $126,030,887, and tow:rds
the trade, would he of real henefit to no danger of the-horse becoming an he construction of the othe

the producing end. As it is, the jonly extinet animal, The automobile and }idies aggregating $214,690,65

result is to add another producing |(he auto truck and the self-propelling | riven, which leaves $1,632,730.642
company, This will be of benefit to vehicle of every character have prac- | stock and bonded indentures on \\vmrh
the producer. tically driven the horse from  the he wrivately-owned lines must

| *It is suspicioned also that the |streets as the motor power for vehicu-

| Dutceh-Shell is relying upon a possible | lar traffic. But the horse is more sers, $55,000 per inile. The toc: arn-
decision of the court which will make numerous than ever and in  greater | nog of all the railways came |Aw §256.-
all pipe lines common carriers. This |Jemand. On an average he costs more 703, and the total oper:t n: o
| would give the combine an opportunity | than he ever did. The census of 1910 ,(.nses\ to $182,011,690, or l7n‘ n‘; cent,
to have its product transported to sea- | showed that in the ten years previous f the gross r-vurn.in‘g;; “;h,,‘h] s

horses in this country increased in ut
nummber’ 13,000,000, mdking a total of
21,000,000, It is estimated that since
the census of 1910 .the number of
American industry. The Wall Street |horses in this country has increase:
Journal has rendered the producer by 2,000,000, T ing a total of -
and the marketer a real service in its 000,000. The self-moving vehicle |t
exposition of the situation.” doing a great work, but it Is not put-

jports without expense of building pipe
| lines. With refineries abroad
| producing properties here, s
| bine would become a

at 3.99 per cent. as

x and mn capital, which
ch a com-

menace to the

/ately-owned roads.

ar, $115,749,825,

- ting the horse out of commission in Fl ) = X
NORTH INDIAN TEA |l izt Tuere is mce work t6 bef 015 S0 stled or & per con
done than ever bhefore, and there i ““? s ‘\_ of mm';‘ b "
| o room enough for bdth methods of f, ¥ Way 0f comparison we add some
locomotion.—(San Francisco Journal ot § concerning  earnings on pital
(Special Cable to The Journal of Com- | Commerce.) 0St and employees on rTailviys
merce.) R ther countries,
CASTERS FOR CRIPPLED AUTO- In the United Kingdom earnings

Che following is the first telegram re-
ceived for the new

BILES. apiial were 3556 per cent.

ason by the Indian

Tez Association (London), giving »ar- A very present help in time of troue i : 2
[ticulars of the weather and prospeets | D¢ has been invented by an lilinois | N 81058 earnigs.
¢ . ; " | sarage man. consisting  of & wrecking |+ D the United States
| of the teacrops of Northern India: — | SUrage min. consisting  of itn | were respectively, 5. -
Upper Assam— The oul-turn | buck for towing automobiles whith o at “41' ctively, 6.39 per
= e " 531 DR Aciiee. hte i 4 ber cent.
month about normal. Immediate pros- | 1V e 10St @ wheel. The device, which box e

pects rood.. Weather cribed in the "Popular Mechanie:

casonable,

and 363 per cent.

Central Asss Te g aet | M " can be carried in the reliei, | d
ther séasonible, | or rear axle of the damaged car, and as | "ilways pay a greater percentiice of
[ Taower: A The 5€-tifn iasi | small wheels operate like casters, there ;:‘x'll' gross earnings to glxvir »VI'HMH\‘ €8
[month about normal. Immediate pro { 4 ne trouble in; steering. v‘;‘.l'lz ‘}h;[”mp e veays! i Staen. the
peets fair. Cold and wet weather is in- | e e =1 & ,\”""“d“"“ the United States or
terfering With out-turn, | EDISON.- BARS CIGARETTES FROM ermany, and statisties from other
North Cachar—The out-turn last . USE IN HIS PLA,NTS' 'nunu*h"s show that in ' this reshect
month about normal. Immedinte pros When the employees of the, Rdison ,il"il(‘](’.l leads the world, with the sinle
pects fair. Weather too cold for time  PANtS entered the shops the other [ “Xception of Western Australia, where
of year and is checking leaf, day  they were confronted on every he average compensation of the men
South Cachar—The out-turn  Jagt  S9¢ With printed signs bearing this| s $776 per annum, and on the wross
month was poor. Immediate prospects - VAT “Cigarettes Not Tolerated. | “Omes to 60.98 per cent of (he s
sood. vere hailstorms are reported,  T0€Y Dull the Brair *ainings.
and considerable damage has resulted A% # result of correspondence with
0 erops. Henry Ford, the Detroit automobile e ——
Eastern Dooars.—The out-turn 1ast | Manuficturer, Thomas Edison de-

month was good. Immed € prospeets cided (“' e a !‘T“s““‘“' Biinst the
fair.  Sever hailstorms are reporte cicarette. At the request of Mr. Ford
and cons (1(‘!';”!'(' damage ']I(Hl;'ll'ﬁ\ll;[‘(“kll Mr.Idison made an :Il\:l[)’ﬁls of at ’l\‘ r'.l“r'n sh”“.’“uv(h(‘ g].n“:[h i ot
t crons. least twenty brands of oigarettes 'I;I;I.:I.U“I! in l\nidlxllx:l and Canada .Hl
Western Doours. —The out-turn last| While he found the bacco contained | Je0en Pl intervals has heen prepred
month about normal:  Immediate pros- in them was of all qualities, hé found )y lt(lln’lfrint"lrl,(‘n.‘Y,efl‘?f\ta]“ﬁ: dLR ,‘",',
pects fair. Severe hailstorms are pe- poisonous matter in all the papers i“ilh:‘ opul [.\' .‘MI"S mn}- i e d
ported, and considernble damage has “"I“"“ they were rolled.  Said Mr. | l‘nn;xup4[17 f‘::i’:“l’:) 3 >“::l::t'4”].m i F 3
resuited to crops Sdison: g 2 " whi it '.‘: @
Sylhet—The  out-turn  last momty, “Thal poison attacks the brain and E{,?Zf:”;ml“ lli-ll!:;nx'li:(-»xi,'f4 )(',ﬂ““d »-l‘yhr“!
aboat normal. Immediate prospects | WOrks havoe with a man’s mental ac- ’;lmwp;l a gair ll“" I.X(;;llllil" ; )““”Y‘
fair. ither favorable.  Hailstorms | UVLy.  His mind hecomes clouded., | fewer l};'l:‘ \‘nq‘(" lia's g, mf he
e reported, but litle damage has re-| Evaristo Madero, brother of the late same h'l]‘f—cf“][l;l"“a " ?I‘l?:‘”) 1 “’-m‘ e
sulted. resident of Mexico, told here a fow on the part of sastrall v dhiEe
.Darjeeling—The aut-turn last month ago. that men, wenen and chil- ever, more than _’:l“:\ 1‘; '“l.ll.P‘v'l de-
.||l‘wl:t normal. Immediate prospects | Aren are inveterate smokers of «lunr-Jm.m,‘]um 1901-11 v:.lh:..nmc‘. ,:.y \ rain
fair. -~ Severe hailstorms are reported, | €ttes in the southern republic, That | of population e‘.ce eded A‘l‘l o 1" 's by
and considerable damage has resulted | IS Why Mexsicans as a race are not |no h-wev"th:m 1‘0‘)1‘%34‘ l<‘<’u‘ (1\!"‘ sixty
10 crops. clear headed Mr. dison has al- | years Auqzr;ui;;'b: ..uh; of )()[mi»ll""
Terai—The out-turn last month was | Way horred cigarettes, but he is a|was 4,131,042, as 'ximins( 4 ; } for
\4(:)~,\~ poor. ITmmediate prospects had. heavy smoker of ciga and he likes|the uu’r’ne peri’nd in Cmm;h a difrerence
Weather too cold for time of year, and | to chew tobacco. San - Francisco [of 691,191 in favor of (‘;u‘u;(lu (Peter-

is checking leaf. ‘

| Journal of Commerce, |b6T0 Review.)

cost of Canadian
$1.873,45
which figures out at $63,932 per mile,
Tovernm

the

RAILWAY STATISTICS,

Some interesting statistics relating
tar railroads have just been issyed hy
My. Slason Thompson, of the Bureyy
of Railway News and Statistics. Whije
he deals chiefly with the railroads in
the United “States, he also covers the

“0“‘“ ﬁ_wl; %in.u-sh'lls fflxed' ('hf}meﬂ “n‘d est truth in the statement, or asi(Canadian railroad situation. His find-
‘,”']'I'Ihm em][", ‘, AL ,”]rdli \“‘)d ’\":]"_" ',wf; though the most cursory inve‘stiza-‘ ings in regard to Camnada follow. Th,
l“’_‘gth‘"“s" ““"“ p"f!’ S VIencs 1Ti?~ tion of an open-minded nature did notil figures are for June 30th, 1913:—
aplhL sloak: T When we fi & vailroaq | Visprove It. 2 IR RAT Alles. of-INS- opemited .. 20,304
apita s 2C T € -9 d-lm keope) s In the eighties the population’of Ger=  afjlas second track .. .. . 1,984
‘N—)m’,)i‘n,“ otk UEAC ;.‘ o 'l‘o‘.“f'li,, © |many was about forty-five millions, Miles yard tracks and sid-
80 per _cent. or more of total capitaliza - and it has grown to mearly seventy R e N 6,935
ers and have not increased the equity millions; but emigration has greatly
‘h.”kf ’“l. l'hpir Boida o Rany y(‘ﬂr; declined. In the decade 1;:xg]lfnnlpll: Total all'iracks .. .. .. 3§22
iy i A s 7 lwith 1881 nearly one and a half mil- .
the Journal of |it would be sur]msm‘;.;l,d11:\:;1"4-.4(»:'(“:]!;< lion Germans emigrated from the Fath+ mill';'t::edi(:u?tn‘el: ;i:;:e:“i 5‘3 that .'hl\_\-
4 vith ndi - ge is at ! s ate upwardg
f 2 : A srland. " ¢ >
of the former. |lions making railtoad prosperity most | l:l that decade the natural growth |[of 40,000 miles, or sy, one mile for

95 people, and highest in 1907, .},

heen printed o reveal the power of the | tration ago. when the population was | here was one mile to every 370 jeq-
foreign interests which had entered the |little over two-thirds of the present |nle. In point of mileage in relation 1,
American oil industry.  The complete | PUmber. o ) , ... | wea the United States, with its 215,
story of the capital invested and pre- The explanation is that in ]8}82 less | ) m!]os of line, and l smaller are
parations for obtaining a strong foot- |than six and a half million inhabi- | han Canada necessarily makes the
|hold in the oil trade through the fields | lants of Germany were engaged A | etter showing.  In that country there
lof this country prove it to be more of | ndustry, while now more than elever wre 846 miles to every 100 squure
"la menaceto the husiness than had been |40 @ quarter millions are so engaged. | niles of area. . In Canada there ar

100 square miles,
f Canada were supplied with railw iy
thé same proportion as the
states is territoriaily, we would' have

railwayg

the earming
probably means
her more than 4 per -eent. on the Dri-

At the date mentioned, the Cidian
ailways had 178,652 PErsoOns in iy
mploy, to whom they paid during the
y which wa

fisures
cent.; 7

In Germany: 6.29 per cent.; $404.23

CANADA AND AUSTRALIA,

United

sub-
were

vam
lividend s or interest, of in round num-

ox-

ra-

$648 per
of

on
earnings of
'‘mployees averaged $279.30 or 7. of

' s much 4,

ace death than if he had ouly one.” |
“William  the  Conquerer, Gefeeved |
‘hilde Fiarold at the Battle of Hast-
nzs, Which wias s0 cailed beeguse the
Inzxlish hastensd away from their ene-
nies,”

“Jullus Caesar was anurdered al the |

‘inema J
“When French attaclk ot
Waterloo a tailure, N:\pulonn‘[
|

Hons

the:

st
roved
wrneédvery pale and rode at full gal-
lop to St. Hele

intelligernnce

When men  of declare
they see no difference betweers t he |
political parties in Manitoba it -

nirds ore of the Abe Lineoln story
he eolored m:an who ordered epgs
meakfast. The fist one he
urned out ba |
" You don't ern to care  for your|
68, sl the waiter, “*is anything lheJ
mitter with it?"
“Weell, yes, sah,*
Washington.  “It 1looks bad, it smells
i Land jt tastes bad, and sheah as
ul Tive it couldn™t be no wwiss.” |
“T'hen try another one'* proposed
he obliging waiter, [
“No, sah,” sall the guest, “I'11 stay
vith this one. " I'm rgettin' useed to iy
=radually.””

of |
Tor |
tried |

replled George
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Way lnterest_ed :

| VERY QUIET MARK

g With the Heavier '
In Keeping ities Abroad, Those o

ri 4
‘l’_’ocs:lexchange Were Inclil

B, Ease OFF.

Proceedings. o1 the “Montreal |
Exchange to-day did not develoy
feature that would call for pari]

ment.
Cﬂ:‘” the European hourses were ¢
in observance of Ascension Day,
the Exchange at London, as a r
i pregen(ed a heavy and . listless ap
" The Bank of England 8
ment was not quite up to expectal
£ put this is said not to have }.md
ry material inf!un-nr_v on Sen}xme
ve’]‘h(» Mexican situation is still ¢l
ed I(Ammlvl appear that Huerta

Iir;:\'J step aside before any
progress can be made tm‘va_rd a st
ment of that country’s ('hfflculnes

Advices from \\':lll_ hll‘(*(’t. wer
the effect that there is nn_(hm;: ir
outlook that nnahl‘cnmmrv to 1
about a general buying demand.

Sir Rodolphe’s Return.

Wwith the return of Sir Rodolphe
get from Ottawa further speculs
was Indulged in as to the futur
that property

Various views are current in
Street, among them that the comj
is to make a direct deal with the |
eral Government regarding assist:
for the Quebece and Saguerniuy.

Sir Rodolphe was asked by a
presentative of the Journar of <
merce if he would care to make
statement regarding the position of

ance.

property. _ )
“I don’'t think there is anything
be said just now,” he replied. o

Quebec Railway is doing very well
C. N. R. Not Interested.
then, us a kind of an a
thought, he added: “I will say t
that the Canadian Northern has nc
ing whate to do with it.””

This declaration on the part of
Rodolphe would seem to indicate t
market prognosticators have been
the wrong trail, and that, if the Q
bec and Saguenay is to pass out
the control of the Quebec Railway
will do so in a manner different fi
any that has been so far indicatec

Quebec Railway common, which :
vanced o 17 in the late trading v
terday, and closed at the highest, |
% to 16% The bonds, after an
preciation of more than three points
the past couple of days, were unalt,
ed at 55.

And

Steel Securities
Dominion Iron declined a point
2%, while Nova Scotia Steel, whi
was firm in the initial trading at 62
sold off below 60 during the afterno
board.

CALUMET AND HECLAR.
Boston, May 21.--The
Hecla Mining Company
quarterly dividend of $5.
pares with §5 declared three mont!
ago and $10 a year ago. The divide
18 payable June 20th to stock of reco
1.

DOME MINE SH.
BOOM

Opinion In The Str;;‘A
Whole Portion of the Prop:
Balance of the Li

Calumet a
declared
This cor

{‘Spedal to Journal of Commerce.)
pql"”“”m May 21 One of the inter
ll»”lnk developments  which broke i
bon the calm of the market:

i the sudden enquiry

0 J 1
Ll.(‘r Dome Mines, the affairs of whicl
(‘Un reviewed by the Journal of
b“m","'”" a few days ago, when the
Me's assets were shown to be 2500, -
g 30 ore. "It was naturaily
m,;;" ;( as :hsu;.pmntim: and. the en-
I)rN(L.!<[1'--;‘J._< probably correctly inter-

¢l the publie's 4 ecization
bpen S appreciation of the

Since the
mﬂl:\w then, however, the trading ele-
lhp‘ph-“h ‘Ume to the conelusion that
1,“’u[t'.mm‘.xl adyisers are gl] wrong

the ore reserves, that thé Dome

i ¢irer the dividend era than

Frodh 611'1 m.ullvltn appear, and that, in
+ the whole Dome positio

£ n  has

been misrepresented, i
Shares Went Booming.

There is,

of course,
these
Shareg went
Nornirig
Dres it
tained |
Peareq,
Th -
H(muf:nmjmmrnl looked like a demon-
Eucceq:,.‘rw”"'::[ the short interest, the
58 0 which wasg made possible by

no information
conclusions, but Dome
.Imnmim_' Again this
JSLouching 10.75, which com -
4 h a low point of $8.50 sus-
st week when the report ap-
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e DY which
ducing (his mt})«:? not cover the

Advertising 1,
hel 2 has made it possible
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—is always bringing
s and gc:nomlen. S
| and we are glg
age by constantly r%la
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