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(q) a person not of the full attc of twenty one years, hut 
of the age of fifteen years or upwards may effect insurance 
on his own life for his own benefit or for the benefit of a 
proposed bénéficiant or of a brother or sister, which, if lie 
had been of full age. he might have lawfully effected, and 
notwithstanding his minority he ,.iay surrender such ineiir 
ance or give a valid discharge for any benefit accruing or 
for money payable under the contract —Section 1(7.

(41 The Minister may at any time require a licensee to 
increase the amount of his security . . . .. 

in) The licensee shall in the case of every insurance to be 
I under this section obtain from the person applying 

.pel, insurance a dated statement signed by the appli- 
descrihing the property to be insured, its location and 

of insurance desired : also, stating that there is 
„ > insurer in Ontario registered for the transaction of that 
1,, 1 of insurance; or that application was previously made 

such insurance to named insurers registered under the 
I int irio Insurance Act ; and that a premium at the rate 
oved in the application per $100 for a specified tune was 
, ,t,red to thill! but that no insurance or only a stated part 
,,j |pc insurance so applied for was granted by such in­

fer
cant 
tin amount

Vire Insurance.
( 1 ) On the face of a policy of lire insurance there "hall 

appear the name of the insurer, the name of the assured, 
the name of the person or persons to whom the insurance 
money is payable, the premium or other consideration tor 
the insurance, the subject matter of the insurance, the maxi 
nmm amount or amounts which the insurer contracts to pay, 
the event on the happening of w hich pax ment is to he made, 
and the time of the insurance.

(2) A policy may contain a co-insurance clause hut aux 
such policy shall have printed or stamped across its face in 
large type and in red ink the words : "This policy 
Co-insurance clause.” and if these words are not 
or stamped such clause shaM not be binding on 
—Section 191.

If the insurer desire to vary the statutory conditions or
condition there

f r

' uui 111 rvspiel uf all premiums on insurance effected under 
s license the licensee shall pay to the department, such taxes 
Î, would be payable if such premiums had been received by 

registered insurance company, and the licensee shall, in 
respect of such premiums, report to the Superintendent from 
time to time as by him required. ... . , ,

11| p'or each license issued under this section, a fee f 
"lull he payable to the Department, hut where the term 

(,‘r which the license is to he issued docs not exceed six
"'Tt'D'Àn'y taÆs such insurance, in the even.

, f the failure of the insurer to pay any claim of loss shal 
Ik' liable to the assured for the amount thereof to the extent 
tint the insurer would have been liable, and the security fur­
nished the licensee shall he applicable to the payment of

""Nothing"''' this Act^shail ’prevent a registered insurance 
Company.8which has lawfully effected a contract of nisiir 
.... , upoii property in Ontario from re insuring the risk 
■ ' ,*Tlio,i thereof with any insurer transacting business
,11, „f Ontario and not registered under this Act.—Section

printed 
the assured.

to omit any of them, or to add any m w 
shall he added immediately after such conditions words M 
the following effect, which with any such variation, .addition 
or reference to omissions, shall he printed in conspicuous 
type and in red ink:— Variations in Conditions. This policy 
is issued on the above statutory condition», with the follow 
iug variations, omissions and additions, which are, by virtue 
of the Ontario Insurance Act, in force, so tar only as they 
shall be held to Ik* just and reasonable to he exact» d by the 
company.—Section 193- , , .

Where proofs of loss are made by any person other than 
the assured, the insurer shall he entitled to have the assured 
examined under oath touching the loss or damage before 
the Judge of the County or District Court of tin- l omit y or 
District in which the assured resides, and the procedure 
shall he the same as that upon an examination for discovery 
in an action.—Section 199.

Perm 1 ssim.E Investments.
The surplus insurance funds and the reserve fund of a 

provincial insurance corporation or of a branch r g 
thereof shall be loaned or invested in the Mine of the^cor 
poration, branch or lodge ... (a) any s»u,r;‘V , '(o' „ 
under the Trustees Act, trustees may invest trust fl,nd" 1 

including dclicnture stock ; (hi debentures of any mu 
cipal or school corporation in Canada; and s.,h,ec o In 
approval of the Lieutenant-Governor m Council. (c> in 
nunating debentures of companies registered under the I. an 
(*vrix.rations Act. or of incorporated companies, which have. 
mT Dominion o, Canada, for at leas. fwe consecutive

, been actually supplying gas, water, heat 1• V >*" 
lectricity to the public or to any municipal corporation, 

r of stcani electric or street railway or telegraph or tele­
phone companies, in actual operation m Canada, ''U11'’™1 

the security of, or the investment in the debentures 
the companies mentioned in this clause shall not 

exceed one-fifth of the paid-up capital ul

J» >
report on mortality experienced among 

annuitant» resident in the united
STATES AND CANADA.

.Irlliur II««1er in the Transactions of the .teluariol .Society 
of Antfrua.)

Through the courtesy of the mctnlters of the 
Society and tli companies they represent. I was 
enabled in njc to investigate the mortality ex 
perienced among annuitants resident m the l mteit 
States and Canada. That experience includes the 
data to the anniversaries of the annuities m i-R'4 

. . I, ... w measured by the McClintock rates of mor-
Timk Limits ro« Actions. ■ actual to expected hv lives living

(j) Where death is presumed from the person on whose tahty. lhe ratt^ot act 'for women. It was
'miî^earsUrî^Cart km*»" preceding8 may he commenced u.'ste,| I,y the French companies' annuity ex

withTii one yea/aml six months from the expiration of such jc|lce F.), the ratio of actual t<> cxpc.tid
iwriixl of seven years, but not afterwards. deaths being «I p.c. for men and <14 p.c. for women(3) XVhcre the death the person on entitled 'to --by lives. ^ In making these calculations U
cl”n“underC""e Centra"? an^action or proceedings may he kn,'vn tha, the McClintock and the R. I\ aides
brought within one year and six months after the death ))cj aggregate tables, were not appropriate for
!,.eumes known to him hut not afterwards but where IC ,c<lmg ,l,e mortality, cs|>ecially when the average
(k ith is «resumed as mentioned in subsection 2, tni» su p . mm exncricucc was ;u*conlmnss&c r&ri2S=i 2 m : js» f "'«IS ts>. »**, • •£
1 (,) Where an action or proceeding brought within the j?xi>erieiice ( lHf>3 rat,° V,.1. . . ^
preiribed peri.Ki fails because of its having b^n Ç"maturely for mcn ami Ho j».i\ for women. Hu- |'>w
fit-.light aiul oil that ground only, the plaintiff shall be en / 1 , ||lv was noticeable in each of the lit'l

five annnhv years, as well as after the fifth annuity 
determination of the first action ur proceeding. Section 163. ycar The corresponding ratio for '

Suicide Ci.vi'sr. Must »e Stated. I annuity was ft; pc. for men an H pr me...
Where a contract of insurance provide, in terms or in As the mortahty was heavier by .mtint un >

.ff«t that the contract -hall be indisputable or incontestable fives there was evidently no s.h.ti " ag-
„ .hall not he disputable or contestai,le on the ground that v„;„p;mics. Graduated rates of mortality w.rt t
the assured committed suicide, unless in express terms it is j | , .ause tfic data were not con ideted xUtfi-
», Stipulated by the contract and is so stated ... the appl.ca- 
tion on which the contract is founded.—bection tto. cum

(

wars
• >r e!

upon
of any of 
m the aggregate 
the company.— Section 99.
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