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return v with unexpired terms and without en- STOCK EXCHANGE NOTES.
counter 4 a mass of proxies collected by the pre- Wednesday, p.m. March 28, 1906
ent ¢ffc.rs and trustecs through agents to ensur Apart from Montreal Power, in which over 8000 shares

their ¢ tinuance in office.
[hero +~ much speculation as to how the new plan

will w 'l The policy-holders are widely scatter-
ed, they have no organization, and joint action by
them Imost impracticable. On the other hand
the pre-ont ¢ fiicials have considerable influence with
the ag«nts through whom they can secure proxies.

The w rking of the plan is, therefore, very uncer-
tain
. » . .

April DIVIDENDS IN  UNITED STATES.— Next
month the American industrial companies will dis-
tribute $30,011,005 in dividends, the railways. $28,
o0.520, and other enterprises $5.701,830, making a
wotal of $604.772,425 to be disbursed mn dividends
pext mnth m the United States.

- . - .

OPPO<ITION TO THE INSURANCE BILLS BEFORE
e Niw YORK STATE LEGISLATURE. The life
Underwriters: Association of New York will ofter
rong < pposition to some of the Bills drafted by
the Arstrong Committee, which are to be passed
upen by the New York State Legislature. Especial
cfforts will be made to secure some material modifi-
cation of the clause in one Bill which provides for
limiting the expenses to be incurred in securing new
business

Amendments are anticipated in Bills relating t
contingency — reserve, commissions, limitation o
busine-s, mutualization and retirement of stock, in-
vestments, ete.  The life underwriters are evidently
organizing a vigorous campaign against some of
the new Dills for regulating life insurance before
the legislature of New York State.
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THE [.0SS OF THE CROWN BANK BY THE BANWELL
RonpEry — The clerk of the Crown Bank, Toronto,
who decamped with a large amount of the bank’s
money has been sentenced to four years in the
King-ton penitentiary. The amount stolen was
$40,350. about one-half being unsigned notes, out
of this $1.751 was spent by the fugitive during his
flight. The bank is stated to have received $30.-
8 1 cash and $2,170 in jewellery from the police
departient.  The loss to the bank will, therefore,
be only a small sum.

P
PERSONALS.

Mr. 11 M. lambert, manager Guardian Assurance Co ,
has Just returned from a three weeks' trip to Manitoba
and the Northwest, Among the towns he visited were
Calgary. Edmonton and Winnipeg.

He reports business conditions to be flourishing, with
 large nflux of a good class of immigrants, both siom
the 014 Country and the United States.

———————

Orran s Creamise House.—Total for week ending 22nd
March, 1906—Clearings, 2,429,565; corresponding week
last yenr, $2,157,078.

Mic Gro. A. Stiwsox & Co., Debenture Brokers
Toron' o have just purchasel $22,000 Local Improvement
3 per o ut. Debentures of the town of Sturgeon Falls,
ray'n. the highest price for them.

were dealt in, the trading during the past week was in
active and without particular interest. The buying in
Montreal Power advanced the stock to the highost of the
vear, but a reaction of over a point has sincetaken place. A
dividend of 3 per cent., for the half-year ending February
28th, has just been declared on Lake of the Woods
Common; payable on April 17th to holders of record on
April 14th. This definitely marks the stoeks as a 6 pere
cent. industrial, with dividends payable in half-yearly in-
stalments. The developments in the Company's affairs
through the acquirement by them of the Keewalin Milling
Company’s property is looked upon very favourably, as it is
understood that the new propercy is beine acquired on
advantageous terms., A meeting ol t(he sharenolaers to
confirm the purchase his boen called  Tor o 1) Apein
C.P.R. and Soo Common were both strong, and Pacific was
the second most active stock in the trading. The traction
stocks generally were dull, with the exception of Moat-
real Street and Illinois transaction Preferred, a fair busi-
ness being done in both these securitics the former ad-
vancing over two points for the week.

Money shows signs of working easler, and it is thonght
that the present stringency will shortly be relaxed, For
this reason an upward movement is anticipated, and the
general run of the standard stocks are, therefore, con
sidered attractive purchases around today's figures.

The bank rate for call money in Montreal continues ‘0
rule at 5 per cent, In New York the ruling rate for ecail
money to-day was 4% per cent, while in London ¢he
quotation was 4 per cent,

The quotations for moncy at continental points are as
follows:—

Market Bauk.

Bl e csrenirisssssasisssiinnenne;, BIE B
Berlin..oou 5
Amsterdam. . 2 2
Vienna..... . 44 4
Brussels.ces seesseconesaresnassacass B 4

. "

C.P.R., was traded in for an ¢
and eold over 172, closing with 1723 bid, a net gain of
214 points for the week, The earnings for the third week
of March show an increase of $174,000.

.
ven 2,800 shares this week,

. . . .

Soo Common advanced to 164, and closed with 162 bid,
a net gain of 2 full points for the week, and 595 shares
figured in the week's business

. . . .

The Grand Trunk Rallway Company's earnings for the
third week of March show an increise of $20348. The
quotation for the third preference stock as compared with
a week ago is as follows:—

A week ago, To-day

Third Preference, .oov covees sars AN 69 671

o 8 o

Montreal Street Railway advanced to 275, and closad
with 274 bid, a net gain of 2 full points for the week, and
2,246 shares were dealt in, The earnings for the week
ending 24th inst. show an increase of £5,286.83 as fol-
lows—

Increase,
Sunday.. $5,731.26 $ 66517
Monday.. . 7,0713.21 965.40
Tuesday ... . 7,327.02 470,92
Wednesday . . 7,617.40 ®06.17 .
Thursday.... 1,607.59 71056
Friday. TA44.7D 643.27
Saturday oeseees vernaane 8,173.59 1,025 30

R
Toronto Railway on transactions involving 785 shares
slosed with 124% Dbid, a decline of % point from last

week's closing quotation. The earnings for the wesk




