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to modern civilization, and because its proper working iavolves the
custody and management of enormous sums of money, it is right that
the State should surround these companies with ample «afe gu.rds to
prevent walfeasance, breach of trust, insecurity of contracts or gross
Incquity in any respe:t,

18 has been largely recognized by Parliaments and Governments,
except in two respects.  Insarance 1s allowed t» be conducted on
two principles, one of which has Leen demonstiated to be absolutely
sourd an' equitible, while the other has been demonstrated both
theoretically and practically 10 be the reverse.

‘The Government should not permit fake in urance to be ca- ried on
under any pretence.

There is no o) jection to frate nal insurance under the same condi-
tions, ferms, and siipulationsas are properly imposed on th: com-
panies, but the transparent humbugs now operating throughout the
country for the benefit of the Great High Sunreme Chief’s should be
summarily stopped. | do not 1hink they will however, ‘The du
have votes, and will have to get their lesson in all the bitterness of
personal experience. A

There is another respect in which the State is apt to treat legi.
tinate insurance unfairly,  There is a growing di-position to compel
life insurance companies 1o be tax gatherers for the Provincial or
Municipal coffers,  Now a i qUisitien cn taxation might be lengthy
and tiresome, but | want to make a remark or two on it, neverthe
less I lreely admit 1he vight of the State under circumstances of
peculiar stigss, as for the preservation of its own existence, to com-
mand every dollar, and every man, too, within its bounds. But this
eatieme excrcise of power i1s only justifid by extreme necessity,
Ordinanily, the taxing power of the Siate is supposed to be exercised
With due rcgard to equity and to these thiee principles : (1) Taxes may
be fairly levicd as equivalemt for services rendered, as for water ra‘ey
or police protection or scheol expenses in a municipality, or for more
general purposes, in proportion to men's ability topay. (2) The same
propeity or furds should not be taxcd twice by using different names
or by any other subteituge  (3) Productive property as far as pos-
sible yhould bear the burden of taxation

Now on none of these principles can the taxation of life assurance
be justified.  ‘The 1as s levied on a selected part of the people for
the benefit of the whole peoyle, the principle of selection being that
the taxed wre these only who have protected their families from the
1isk of becoming a charge upon the State, while those who neglect
tuis duty or accept protection from fake schemes are allowed to go
free.

The Province of On‘ario renders no se vice for the tax it imposes,
It interferes with contracts made long before its tax law was passed,
ruducing very materially the ability of one of the paries to fulfil its
sgrecment with the other,  This is particularly the case with respect
10 non participating policies, It is a double tax, s'nee it is imposel
on a man after he has ) aidall taxes that could be legitimately claimed
naespect 1o bLis ineome or his prorerty. It is peculiarly indefensible,
having regard 10 the third princiyle because it is a tax not on a profit
but on misfortune end loss, Al in-urance funds are loss fands, and
every impost on them only adds 10 the burden

Unfortunately, gn the present state of public opinion there is little
hope of relief, but it is a shame and disgrace 10 the Bntish name that
the fair Frovince of Ontatio should enter the 1 wentieth Century with
is odious legislation on its Statute Books, It is decidely un
Brith b, an evil weed tmported from the wild Western States,

Instead, therefore, of regarding the funds of insurance companies as
reservoirs (o be tapped whenever a Government or its friends want
money, governments and legislators generally should regard the insty-
tution of hife assurance with the utmost benevolence, Life assurance
18 i deed, in a financial sense, the very 1op stone of the magnificent
ediice of modern civilization, It is b nevolence without paupensm ;
it yields the fiut of fra'ernity base | not on mere sentiment, bat on
equity and scientibie principles. 1t is only p-ssible when law and
order and securty of property are firmly embedded in the structure of
society, and its encrmous growth in the Nineteenth Century is Lut the
bud end promise of a far greater triwmph 10 the Twentieth.

That all concerncd in it and with 1t should endeavour to keep life
assurance in all its relations, up to the highest even the ideal ethical
standa d s surely a ** consummarion de voutly to be wished.”

—

AT THE TELIGRAPHERS' ASSOCIATION CONVEN-
TION, held here in September, one of the oldest
officials said: I think it is fair to all the
telegraphers with whom 1 have been connected,
having passed under my supervision  millions of
telegrams within the last g1 years, and I have never
known one single instance where the trust in a
telegrapher has ever been betrayed.  There has not
been a single instance in all my life where 1 have
had the least knowledge or suspicion of a message
having been wilfully divelged.”
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PROMINENT TOPICS,

The Council of the Board of Trade has decidi 1o
take vigorous action in regard to the fire prote oy
of the city, which, from an insurance standpoint as
well as in the general interests of the city, deminds
improvement.  Some time ago there were represonta.
tions made to the City Couneil that it was urgently
necessary for at least $300,000 to be devoted to ).
proving the city’s fire protection service, [t 1.
stated, on reliable authority, that this sum barel, re.
presented the extra amount paid each year by the
citizens for fire insurance over and above what w. ald
be called for were the fire brigade more adequately
cquipped. So moderate an outlay as $300,000, 1]t
would be saved yearly in the cost of fire insurance,
was, however, deemed by the City Council too large o
sum to be asked authority to spend by a By-law to he
submitted to the citizens. A By-law was, therefore,
submitted for $100,000, which was defeated partly
owing to the apathy of those most interested in fire
protection, and partly to a conviction prevailing that
such a sum was wholly inadequate and would mer|,
serve sectional purposes.  No efforts were made 1o
secure votes in favour of the By-law, so an adverse
vote went by default.  Since then the question 1.
been allowed to drop, until attention was again roused
by several fires.  The Council of the Board of Trade
will now endeavour to so arouse public interest i
this highly important matter as to induce the Ci,
Council to take the steps necessary for raising our
fire protection service to greater efficiency by enlarg-
ing and equipping the fire brigade with more adequate
fire-fighting apparatus.  When another By-law i
about to be submitted it will he necessary to organiz.
a movement for bringing out the voters in favour o
the fire brigade being made worthy of this city. The
wastefulness and the danger of the present situation
are manifest,
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If necessary there sho.ld be no hesitation in ap-
pealing to the Provincial Legislature, Queber, for
the legislation required to enable the city to securc
a more adequate fire protection service. The matter
is one of urgent and vital interest to the whole com.
munity,
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A municipal question of much importance is the
system of exempting from taxation all propertics
owned by the Government, irresprective of the pur-
poses for which they are used.  There is no question
that the exemption of such properties was intended
to cover only those actually used by the Government
for public service, that is, Government offices. It
has, however, come about that certain buildings once
used by a Government are no longer so occupied, but
are leased by the Government to private tenants. The
Municipal Union of Ontario recently passed a resolu-
tion protesting against this grievance, and inviting “all
municipalities to unite in resisting, and, if necessary,
in testing the subject in the Courts of law.” The pri-
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