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Crities of our Trade

T IIE Minister of Finance has been telling the people that our
foreign trade has been increasing by leaps and bounds, and has
indicated that we sliould remember the present rulers in our
prayers for that re.ason. There is no doubt a-great deal of

credit is due these gentlemen for their. perspicacity in electing to rule
Canada during a period of expanding trade. One cannot fail to admire
their good judgment in this respect. In fact non-political persons like
the writer are inêlined to accept what Mr.- Fielding says and to render
thanks that Canada has so able a trade-director in office.

However, just as this pleasant state of mmîd is reached, the
critics corne along. The President of the Bank of Montreal gets up
to say, in a manner befitting a Knight of the Imperial Realm, that he
is not sure that this expansion of trade is proceeding along correct
lunes. He would have us believe that ail is flot gold that glitters, or
words to thàt effect. He points ýout that between 1898 and i902,
Canada was exceedingly fortunate. Hier trade
increased fairly rapidly, and she bought only
twenty-five million dollars' worth of goods
more tha'n she sold. To be prosperous there 1011V TT~
are two requirements: Your trade must in-
crease and your sales and purchases must
nearly balance. In that period, they nearly Do you believe in
balanced. On the other hand, betweeni 1902
and 1907, instead of buying, twenty-five mil-
lions more than we sold, we bought three Then help
hundred millions more than we sold. Sir
George does flot like this showing.

Just as we have almost recovered fromi this 'Don't be a «
douche of cold water, Mr. R. S. Lake, M. P. for
Qu'Appelle, gets up in the House to say the
ýame thinz, but to put it even more broadlv. Don't go around sai~

longer it is harboured. Perhaps this is a partial explanation of our
situation.

There is another thought of greater importance. British and
United States mnanufacturers are coming in here and bringing in
machinery and capital. These increase our imports and they are
-permanent additions to our wealth. Then the immigrants who cross
fromn the United States or arrive from Europe bring household goods
and money. These are also permanent additions to our wealth. From
these two sources, Canada's imports ought to be increased at l'east

>fîfty million dollars a year. This- is the feature which both Sir George
Drummond and Mr. Lake overlooked. This form of imports is flot
trade; it is wealth coming in here for permanent investment. Surely
Canada must rejoice in the excess of imports over exports, ini s0 far
as it is caused by this sort of immigration.

If this estimnate of the situation be 'correct, there is no reason for
sitting down and railing at Mr. Fielding or the Government for lulling
us into false security. If our exports are falling off let, us have a
business revival. Our manufacturers must increase their foreign
sales., They have been relying tôo much,_ perhaps, on the home

market. They must institute new campaigus
to help swell the sales of Canadian goods
abroad. The Government may help at one

~EBAI\De point; they can put an export duty on pulp
wood and cause it to be exportêd as wood-pulp,
or paper. This will increase the value of our

I X1erry Christmas?> annual exports by several millions of dollars.'
Our lumber dealers must see what can be dont
to increase the value of the lumber produets.

o make il sa. Our exports of cheese, butter and cattle are flot
_______increasing; the dairyman and the cattle-dealer

must do their part. The wheat-grower is
~alamity Hond1er." doing very well and he will do his share if the-

- weather man will but give him an opportunity.
The transportation com-panies should do every-

ing business is badl and thing they can to facilitate exports by provid-
ýorse. "B'Jusiness Î,, ing low 'rates and giving cheap passages to

peopl mak il.commercial travellers going abroad.
peope mae ~<If Canada makes an effort she can speedily

bring her exports up to the e xpanding point.
Our factories can employ, more workmen and

ou had last year. The ship more goods abroad. Our farms can be
cred, whg sbould you? cultivated more thoroughly with more labour.

Thbis is not a period in which mechanics and
- labouring men should be discharged. Optimismi

should be the keynote, not pessimism. More-
oJf Opimins4 who are over, this examination of the situation regard-

rdsh Pesufrnism. ixng imports should show that here also there
need be no pessimism. Our excessive ixnports

1are to a considerable extent at least, caused by
permanent investments corning in fromn abroad.
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