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The average bank rate for last 41 Yenrs Wvas £(3
151- 2d1. 'l'le Iîigliest %vas iii 1865, the rate recinig
h7 O.S. M., nd tle ktwest ilow prevails, and ias' (lotie
for over ti-o vears, viz., i. s od.

The Paris Stock Exchange lias rmIoveci to aboiih
qknotations of priccs by gradations of 1if. 25C Or 111111-
tiples tiiereof. and lio% if bonds or stocks arc of v'atiu
ahove toof. thc variations iiiist bc iii roinid francs, aid
for those bclow, toof. flic variations înnist lk by io cen
tintes.

The Lake of the Woods mnining district produiced
golId blilion tW valut- Of $' 7,000 il' Marcli last, otily two
ines heinig %vorked. Duritig the past %-car thiere %v'as

a shipunient of $S5,ooo ils gold bricks front Rat Piortage,
says the Reei-ord of thiat place, whichl repuidiates alny
desire to crate a boomi by exaggcratiotî.

Banxk dividends liave been dcclared and atîniotiice-
nients of auinual meetings as follows:
bloiitrezti..5 p. c. igt juste. Ilochieiaga..33% p. c. i5th Jute-
àletchants.4 Ist " Qîiebec. 3 ist I
Totonito.. .5 1 7th '' Hatnijtoti. . .4 '' ith «I
IttIPeriai . 4 '< 7th " Ville Marie..3 «« u6tli

Conmece33 "Jac.-Cartier. 3 Il i7th

%Vedo not hold ourseivos r.spousiliofor vieo» exproad by Corretosiets

TORONTO LETTE&.

A1 --ell ktio.i-P isurance agent appoinled Io the' foard of Cou-
Ipol- lailures of gener-al stores- The' x«ed for and greal
advanlage la be drizedfroiliSpecificRtig-?cn/s
anid as applicable la Toponio-Insurance Contpanies and
PiyDciss-A good S/rakspearian wvonl-Another thougizi.

DsIAR ]EnraTR,
I as ;leawcd to record the appointulient of Mr. Alderrman

George bMcMuirrich as one of tht thrce zuienibers eiected by Our-
City Council to the Board of Control, which is a new vetnture in
the direction of econoiny, and of efficient niansagetnent of our
cici affTairs. It is expected that ?Mr. ?JCMurricb, Who bam
earned and eisjoys the rcputation of being a hard-worker and an
honest public servant, williniake his intfluence feit on behaif of
hontst municipal govtrnuîent and with the atiter two good inca
his coileagues <aibeit atte is our aid friend Alderman Lautb of
Municipal Insurance filme) render such sez-vice as shahi resuit
ils the Bloard of Control, now an experizzient, beconting a per-
manent institution. As agent of the Alliance Assurance Coni
pany for Toronto, '.%r. ?tcblurrich's associates in the insuritnce
business congratuilate bum on bis appoinitmrent, with its tiew
dulies, r. ponsibilities, and stot, tee liberal reintncration, and
look forward ta thetlime whien tlîey holie tu have the plcasure
of turning out en masse and votinig for hiu as Mlayor af Toronto.

Il bas been aptly said that in the conduct of a lire insistance
business tîte nmanager or other vexccutive liend needs tu be pos-
uessed of good general information rcgarding ail allier kinds of
business, aud tu keep wcll posted as ta the fluctuations of t-aite
and the success or othcrwise of the vatrious mercantile aud
nianufacturing industries cf the country within bis spbere cf
operations. Such respansibie officieis wili no doubt read with
initerest and profit the iist ai failuires for the ftrst quarter ai titis
yen,- ils Canada, publishcd by R. G. Dun ét Ca. 1 need not give
details here, but just remark that the fliiluoe Oi 125 gelleral Stores
ini tht-ec months, with liabilities largely in excesla cf assets.
anîpiy justifies the caution cf those canipanties wbo have placedI
lte 1 generai Store" it their list of prohibited risks. Mercans.
tilt etiterprises which have resulic-d so disastrotusly Cain in tîo
sensil bie called 1«desirabie risks."

Il is regrettable that tht Board Companies in Tarato do nal
sec their way tai specifically rate every risk witbin a resanable

at-ta front the cenitre of lthe Cîtv Coîîlinting the list IîCYollid
sncb arcs', tvcii to titi. citv litiitq, ait sucli tiniess strcett ils
Kintg, Qteel i.'id Voige. onmce thorotuglly %toile, the syýteîîî
coîtld bett i~cntly kept up î<, dnte nt a cotiliaratively 'niitil
cost. Tilî.t solidI-coiitfoiî active worker.% iii tue fit lId w.nîld have
-the sitvilg cf valiale tlge -1it routnd, witit tiîc grent flîcilitits
for citecking ove, rates oin risks stbî:ittel. %voult lie grent, coltis
peulsatieit for tlic Otttla3-. Or course the desiratilit- (if sntch a
wark being donc. nuit lis tsefniltîcs! e li dlititted -)i ail sùh uît
the iavy initial cost îs thte sttnîibling làioçk iii the way. *i'lerv
are sotn thirty-two coiîupaiis tuprceuited oit tue Toronto
Bloîrd. alud te division of thc cost altîoîtget Ott iii Soutle equit-
ale wiay ouglit to bic sîîrîitiintslle. ili vicw of tise unzdoîhte<l

reulaîl oa sreter(uiWwîetie ysaîi stihistc.Wlîît
conîipany iaviîîg expei-ieitce of the aid plan of ratiug flu the City-
of Qîtebcc. previotis te ste tîttîkiig of the uîreseît. specîifi tsiriffs
tiow ini use, wonld wishi to rttrsi te flic olul wny? Tite suntier
of ratitîg risks in Toronito as at preseîtt cotdcted is net fully
tiatisfactory. Tite ratiug officers arc the Secretary of the lnargt
and att assistanit, wito have otiter iniiportattt duties tu titifil, nd
even if tbey devoted ail their tinte ta this imtportanît work, astd
iad the years of experience lu qualify fitera, it woîtld utider pt-e-
sent circuatstâtices hardly suflice for tite itceds of ratitîg risks ils
such a way as that the publie stiglît recegnize titat thtcad of
fairuess anîd ittpartiality Tutlntig throîigi tite wbole work
which niight win at least respect for it. At prest!it, risks att
specialiy rated as cailcd for, and nincît valuable tinte of tic
Board aI weekiy mteetings is takei up ili cousideting. antd ofte:t
rceîîsidering, tlte ratizîgs of thest officers. Ittevitably the rea-
sortable partiality cf treanliers for tie s-isks ai tiseir Clienîts contes
iuito play, stiucit as the good ntt'n strîtggle againçt sîtci senti-
nient; and thei t here is tue possiiîilit- of a uttitti:ý partiaiity
intakitig itself feit by a certain few interested iu soute inîportat
risk. Tise present systeut also affordq pulay for lthe ,,)jirit ent.
hodied ln tht I)ickeusoniaît phrase, " CodIliti i yoitr fi ietttl antd
it Short," as bctweett the agent and itis clienit. AIl thesce
little utatters would lie set riglit tinider a speccific tariff, with its
fixcd principîca af proceditre, aitd independeitt, inipartisti,
adutinistration. just ttow tite insuring public cf Tcîroilt réel
very sore towards the inisurausice cotpa:tie!. nd it beitooves ail
itaving tht truc interests of their oflices nt lteart te etieevor ta
allay that feeling by an even trealeuet of lte pcoptle wlto
insstre. I bold that spccitik rat ilgs once estaliuied wo ild lie 11
tch in titis directionu.
In your IIoss Stituîary for tht i st quarttr of preseîît yena- yoîî

qîlote total tosses in Catnada $1,21i9,018. L.oss te itîsuratice
cotspanies $845,:So- andc 1 ri4c ta rems.rk thant tht conipitnies
.îforesaid are in excellent shape to aitke a coutratri witlî thtat
inmportatnt alld fast-growing sectiotn oflthe cottntility kîîown as
the Ilicyclists fat- ilt înecîuailed, thotigh costly. cipidlerpalh
across tht Doiniion.

Latly 1 caie across a word, fatttiliar ta itîstratice ruet, and
I.3cd iy Witt Sltakspeare, witose wonderful kîtowlcdge! of ment
and things we ail pt-aise. Il is te btc fiutd iut the %itlsuninter
Nigist's flreant, Act III.. Scelte i. Tht Rehearsal, whitre îlot-
tous, speaking. ays:- Sente tan or otiier atust prescrit wall,

antd let bum have sanne pisîster or souse loarn. or soute r-ough-
cas! about hiti ta signiiy wnll, and let hint hold bi is itgcra
thu!e, aud throughi that. cranny siall Pyratisus nudt Ttisiîy
wbisper." Sa roughcast wallq arc of tht o1leil tîulc And flot

tht invention of Inter datyattd our Westernt Os:tiîrio civilization.
An exptrie:tced appraiser lias sala : ,'Neve-jisdgezutnitnla y

bis sîppat-ti as set forth, iislus pt-ocif of lcssç; loek over li% wif&'s
Jist flrst." Voîî,s,

INSURAIICE AS AN INCENTIVE TO CRIME.
Sua r-

The writer heing in fuil accord with tht vicws expTesscd hy
Judge Baby lu bis address. ta tiîc Grand jury relative ta tIlt
responsibility restiug an insuranice conipanies for tite pt-e.
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