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New York. April 5.-ln view of the,time. Rear traders took advantage 
extent of the tlee In stocka. which ol the situation to put out new line» 
had proceeded without serious Inter- of stock, particularly In some of ttw 
ruption for & fortnight. It was regard specialties. Rumely fell foot points 

development that to 37, a new low record. Chesapeake 
there should be heavy realising today, and Ohio was again under pressure 
The demand fell off largely, with the and dropped to «*■ 3-4. the low pplnt 
result that the market was not able since ÜHO. This stock, has been sold 
to absorb offerings of long stock with steadily through the Week to the So- 
the facility which characterised yea- companlment of reports of heavy dam- 
terday s operations, and there were age by floods, and Impairment of earn- 
substantla! recessions through the list Infs Southern Paclflc developed ex- 
with losses of many stocka ranging cent tonal strength, at one I lye selling 
from one to two points. more than a point above last nights

The impulse to take profita was close, 
etrengthened by the desire to close The bank statement was unexpect- 
out contracts befoie the convening of edly poor. Instead of the predicted 
congress and the reading of the preet- cash gain of «2.000.000 or more, there 
dent e message While Wall Street was s loss In the actual figures of 
views the coming revision of the tar- J5.540.000. The excess reserves fell 
Iff with comparative freedom from off by about the same amount, 
fears of the effect on the market. Honda were easy In sympathy with 
lack of definite knowledge as to the stocks. Total Baled, par value, *1,130. 
probable course of altalis at Wash­
ington. within the next few days In­
crease the hasard of a position on 
the long aide of the market, at this
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Ï Montreal. April 5.—OAT*—Canadian 
western No. 3, 41 Vi; Canadien western 
No. 3, 39: Extra No. 1 feed. «0 to 40Vi- 

FLOUR - Manitoba apring wheat pa­
tents, Urate 5.40; seconds 4.80; strong 
bakers 4.70; winter patents choice 5.. 
25; straight reliera 4.85 to 4.80; do. 
In hags, 2.30 to 1.35.

MILLFEEO—Bran «30; Shorts 111; 
Middlings 135; Moutille ISO to 186.

HAY—No. V per ton car lota. 11.50 
to 13.60

ROT ATOM—50 to 66 cento

(R. B. McCURDT A CO.)
Atked. Bid.

.?*
SS * A

ed as a natural(J. C. MACKINTOSH & CO.)
P’vious High I.ow Close 

Am Cop. . . 776» 7714 76V4 76V4
Am Beet Sug.. 36Vi 37 36 36
Am C ami F.. SIS 52? 52 
Am Cot Oil. . 501s 4914 49
Am Loco.. . . 39V* .................................
Am S and R.. 72% 73 71% 71%
Am T and T.132'4 132Vi 13214 13214
Am Sug. . . .n4?4 .................................
An Cop. . . 3914 3914 38% 38%
Atchison. . .103% 103% 103% 103% 
R and O. . .101V4 101% 101% 101%
OPR..............239% 238% 237% 23814
C and O. . . 69% 69% 68
C and St P. 11SV4 113 11214 11214
C and N W.136 ..................................
Col F and !.. 36% ..................................
Chino Cop. . . 42% 43 42% 42% 
Con (las . . .136 136 135% 135%
n and R G.............. 20% 20% 20%
Eric. .

<F. B. McCORDY & CO.) 
Saturday Sales.

Cement. 10 @28 1-4 
Canada Cotton Ffd., 2o o 77.
Cement Pfd., 8 @ 91 1-2,

10 91 7-8.
New C. P. R., 50 © 233.
Crown Reserve, 750 @ 380.
Illinois Pfd.. 15 © 91.
Canners. 5 © 78 1-2. 35 © 79, 2» © 

78 3-4, 50 © 78 7-8.
Dominion Steel 25 © 53 1-4, 125 © 

53, 15 (n 53 1-4,
Iron Pfd.. 25 © 101. _
Montreal Cotton Pfd, 50 © 103.
C. P. R-. 25 © 238 3-4. TOO © 

zo © 238 3-4, 100 © 238 5-S, 10 ©
1 238 1-2. 25 © 238 3-4 6 © 239 1-4, 25
| © 238 5-8. 75 © 238 3-4, 150 (a 238 1-2.

25 © 238 1-8, 25 (a 238 1-4» 25 @238 1-8 
50 © 238 25 © 238 1-4.

Detroit. 10 © 74, 25 
74, 25 © 73 3-4. e ^

Textile, 5 © 85 15 © 85 1-4 «5 © 8.* 
Textile Pfd., 10 © 102 1-2, 10 © 

102 1-2.
Montreal Power, 10 

1-4, 25 © 229, 25 @
229, 25 © 229 1-4, 80 

Shawtnigan 50 @ t37 iM. 
f Paint Pfd., 10 ©

Pulp, 26 © 223. n _
Quebec Railway. 100 © 17 3-4, 30 

© 18.
Bell Phone. 16.© 147,
Rich, and Ontario, 25 @ 116 1-4, -0 

© 116 1-2. „ 
Brazilian. 1 © 98 1-4, 50 © 98. 10

* @ 97 3-4, 5 © 98. 25 © 97 1-8.
t Hillcrest, 35 © 33 1-2, 25 © 35, 2u
# © 34 1-4.

Spanish River Pfd.. 12 © 95. 
Spanish River, 25 © 63 1-2.
Toronto Railway. 25 © 138 1-2, 25 

© 138 7-8, 50 © 138 3-4.
Tucketts. 2 © 54 1-2.
Twin City, 25 © 105 1-2.
McDonald. 60 © 57.
Coal Bonds, 4.000 © 99 1-2

Adventure .. «.
Allouez.................
Arcadian.................
Arizona Comml \.
Boston Corbin ..
Cel and Arts ....
Cal and Heela .. 
centennial .. ..
Copper Range ..
I)aly West .. ..
Cast Butte .. ..
Bran by .. .. ..
Greene Cananea ..
Giroux ... .. ..
Hancock.............. ..
Helvetia.................
Indiana .. •« ..
Isle Royale .. ..
Lake Copper ..
Michigan .. ..
Miami....................
Mass Gaa Cos .. .
Mass Gaa Cos Pfd 
Mass Elec Coe .. .
Mass Elec Cos Pfd
Mohawk.....................
Nlpleslng....................
North Butte . . .. .
Old Dominion .. .
Osceola......................
Qu/ncy ................. •
Shannon .....................
Sup and Boston................ 3%
Shoe Machy................ .... 50%
Shoe Machy Pfd .. .. .. 27%

*\g *167 
a a. 34 
a. a. 4%

; .
The mills are located at 
Eureka, In the heart of the 
•heep-ralatng district it 
Nova Beotia, with a near 
auoply of raw material, ex­
cellent water power, and the 
best dess of labor always 
available.

35 @ 92.
49 . 7

67 Vi.. 67%

43%

.. 13%

480
16%
45%

3

Its Extensive Market13%
35 » 63. 68'i MONTREAL STOCKS.7%

: 68% Nova Broils has a continent- 
wide reputation for knitted 
woolen goods, largely due to 
the peculiar quality of Nova 
Broils wool which makes It 
particularly suitable tor the 
manufacture of underwear, 
In which this Company ex­
cels. Orders have been book­
ed which will tax tile capa­
city of He mills tor tee 
balance of the year.

3%. 3
; 23 Vi::

:: 8$ 
.. 16 
.. 2

CP. D. McCURDY * CO.)
Atk. Bid.IB

13 II000. ,161, can. cement.............
Can. Cement Pfd..
Can. Pac...................

I Crown Reserve..e .
Detroit United... .

91* Dorn. Steel.................
Dom. Textile... ..

„u til. Tree. Pfd.. . .
H* Lake Woods Com..
6,1 Laurentlde........................

Max. L. end P.................
Minn., Bt. P. and S,. .
Montreal Power... .. .
N. 8. Steel.........................
Ogilvie Com.......................

,,, Ottawa Power................
Penmen's Com..................... 66Vi

50 Quebec Railway. .
Rich, and Ont.. .

4% Twin City.............................. 106%

.... I»
United States bonds declined on call 

on the week, changes ranging from
1-8 to 3-8.

81%. . 91% 

. ..380
238%

©> 75 3-4, 75 é 17529% 29 29%. . . 29%
Gen Klee. . .142% 141% 141% 141% 
Gr Nor Pfd.. 131 131% 130% 130%
Int Met .... IS 17% 17% 17%
L and N. . .138 136% 136% 136%
Xev Con. . . 18% 18% 18% 18% 
Kan City So.. 26% 26% 25% 25%
M. K and T.. 26% ....................
Miss Pac. .. . 39% 39% 39% 39% 
Nat Lead. . .107% 107% 107 107
Nat Lead. . . 51%
NY. O and W. 32 
Nor Pac. . .119 
N and W. . .107% ....
Penn........................119% 119% 119% 119%
Pr Stl Car................ 2&% 28% 28%
Rv Stl Sp. . 33% 34% 34% 34%
Reading. . . .166% 166% 165% 165% 
Rep I and S.. 28 27% 27% 27%
Rock lsld.. . 23% 23% 22% 22%
So Pac................... 102% 103% 102% 103%
Soo.......................137%
Sou Rv. . . 27% 26% 26% 26% 
Utah Cop. . . 54% .54% 54 54
Vn Pac. . .156% 156% 155% 155%
U S Rub. . . 67% 67% 66% 67 
V S Stl. . . 64%, 64 63% 63%
U S Stl Pfd. .108% .........................
Vir Chem............. 37% .........................
West Vnlon.. 70% 70 70 70
West Elec. . 67 66% 66% 66%

Total Sales—222.700 shares.

| . 18 73%74
. ..101 

. . 85 

. . 91%

92

DEVELOPMENTS
AFFECTING

MARKET
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M*

133%

N. 94
. 18% 18 •0%. 78 .13450 © 

35 ©
© 229, 
229 1-4, 54 Its Exceptional Yield..m 2209

:: 3«vi 
.. 51 
.. 95 
.. 73 
.. 11%

76© 229. 30 137. .139 
. .229%50 We refer now to the 7 p.e. 

Preferred Stock of this Com­
pany which we offer at 97 
p.c. to return the very hand­
some yield of 7% p.o. À» 
there are no bonds or other 
fixed charges against the 
Company the 
Stock ranks aa an unusual­
ly attractive and well-aeeur- 
ed Investment. Your enquiry 
for further Information, In 
person or by post, la wel­
comed.

MS101. 93 K0. 8251% 51 51
31% 31% 31% 

119 118% 118%
127 12311 ..181 180

5613 © 148.
18 17%27%

32%
106%

. . . .116% 
............ 138

116%
137%(F. B. McCURDY & CO.) (F. B. McCURDY 6 CO.)

Montreal. April 5.—Trading on the New York, N. Y., April 5—The for- 
local exchange fell away somewhat elgn political situation is not quite 
tills morning no doubt owing largely so satisfactory. Europe falls to act 
to the fact that C. P. R. opened at a against Montenegro. Scutari has fall- 
verv considerable decline from y ester- and is now In the hands of the 
dav’s high point. C. P. R. sold at Montenegrins and Servians, says a re- 
around 238 a good part of the mom port from Paris to the Sun. The ways
ing and at noon was 238 1-4 to and means ccymlttee has voted .for
238 1-2. These prices compared with free wool. The sugar duty still divides 
the high recoid of 240 yesterday. The the Democrat?. Wilson favors a corn- 
falling off in price was due to sev- promise. A clause provides that no 
eral causes, including a natural reac- foreign product shall be sold In the 
tlon after exceptional strength and United States at a lower price than 
activity realizing on profits, and also it is gold at home, says the World, 
no doubt to continued unsâtlsfactory c. and O. head denies dividend cut ru- 
situation in the Balkans. mors. The court of appeals decides

Quebec Railway held its strength that brokers must give notice before 
shown yesterday being 18. It Is an- the sale of collateral. The funeral of
nounced that a new deal of some char Mr. Morgan is set for April 14. The ex-
acter is being fixed up on Quebec change mav close. The American Rail- 
and Saguenay Railway through what way Association Idle car report Is due 
The deal is, it is very difficult to say today. Information channels favor a 
to what extent It will effect Quebec trading position with purchases on re- 
Railway stock. actions. Somewhat narrower fluctua-

Montreal Power, like C. P. R-. tions may be seen today with profit
showed a slight falling off in price taking in various departments, but 
today being quoted at 229 around the witfo additional evidences of upbuild- 
noon hour. Yesterday Power was up lng tactics of the larger financial In­
to 230. The stock is considered good terests. Owing to recent developments 
for a hold and the probabilities are generai business circles do not ap- 
that the floating supply has now been t0 be generally alarmed over the 
reduced to lees than 10,000 shares, so (arjg outcome. Many Investors have 
at any rate goes the report and the mlBBed their market owing to the ra- 
renort is largely upheld by the rapid!- pldlty 0f the advance. Realixlrtl be- 
ty With which the stock has advances glng t0 appear In Reading, Unio» Pa- 

Ask. once the situation clears clflc, g 8teei and Acp., which may
R. & O. showed very little change ^ regaPded afi temporarily 4n a broad 

% today In spite of rumors which con- tradlng position. Good buying is found 
tinue to be heard concerning the de- ln Gnq<t n.P. and St. Paul. There Is 

% Parture of stock to the other side of better buying of R. i. and Mod. The 
the Atlantic it is said now that control o|, etocke and other specialties are re- 

% !» <>n the other side of the water and ported to be under absorption. C.O. is 
that the policy is directed from there. gold by traderg on rallies. It la report- 

% Ix)c®1 directors have not made this ed that investment quarters are much 
% i mission as yet Jho general feeling gratlfled over the continued growing 

is that stock will do better in the fu- Btrengtb 0f bonds since the weight of 
tu£?‘ a„ . 1Al „ . institutional selling was removed. For-

% Textile was holding .trong again elgn banking Interests are understood 
K today, selling at 85 There was no to expect a progressive lowering of 

great activity in the stock, however. money ratee ag the Balkan 
Other cotton 9tocl2 'JveIT,nt!’®ng ^ approaches adjust ment .A shrewd oper- 

Dominion Iron was utor is reported to hold that there is
more at 53, this being 3-4 of a point n0 tarlff gcare left in the market and

Thp ïtre^ îs wonder- that actual damttge moet b® »hown In 
ng still firm. The street is ord to Beriously affect prices. A weU

inrs what has <*3*™**ntbe Informed legal source Is said to main,
sharp advances and declines in this u|n that the MlnneBota rate decision

v Detroit was selling today at 74. The ™ hard^ be olber tbaa ,avorab,e 
vote takes place on Detroit on Mon­
day when, so it is claimed, the friends 
of municipalization will carry the day.

F. B. McCURDY ft CO.

Superior Copper ..
Swift.......................
Tamarack .. ..
Trinity .. .. .. ••
Utah Cons .. ..
V, 8. M. and Smeltg .. 42%
U. Utah Apex................. 2
United Fruit 
Winona .. •
Wolverine ..

Preferred

NEW Blmti: n:i;i 106M
n

4214

LE:1%
17014.. 17114 

. .. 374 

.. .. «374
274 J. C Mackintosh & Co.«s

Established 1373
Mm*m Menlrtel Stock

Direct Prlvete Wlree. 
88-90 Priflct Wm. Street, SI. Mm 
Alee et Hellfex, Montreel, 
Fredericton, New Oleeiew.

BOSTON CURB STOCKS.

Bay State das.................21
Boston Ely .. ..
Butte Cent........................... 274 2H
Chief........................................ 171 174
Calaveras.................. ». 2)4 2%
First National.................... 274 2
Ohio.......................

Colonel SydnRubber Bonds, 3 © 221, 1 « U 220. 
Royal Bank. 3 ©.221, 17 @ 220. 
Bonk of Commerce, 2 215.

28 © 198

20 Bright Fi 
Secure N

7080
Molson’s Bank.
Bank of Nova Scotia. 7 u 264 3-4. 
Bank of Montreal, 5 'a 236 1-2. NEW YORK COTTON RANGE.

8182MONTREAL UNLISTED SALES We have a limited amount of the(J. C. MACKINTOSH & CO.)
High. Low. ClMO.

.. 12.15 13 12.13—14

...... .. 12.11 — 13
..12.12 09 12.09—10
.. 12.00 11.96 11.97—98

11.62—64 
55 65—56
58 59- 60
55 55—56

A. MACDONALD COMPANYBurled by Avalanche.(F. B. McCURDY & CO.) 
Saturday's Sales.

Ames Holden 100 at 19%.
Amos Holden Bonds—03.100 at 99%. 
B. C. Canners— 160 at 40.
Mexican Mahogany—5 at 49%; 5 at

Brick—175 at 64%.
Tram Power— 15 at 42%.
W. C. Power— 25 at 70.

Ames-19% to 19%
Ames Pfd—78 to 79.
B. C. Canners—40 to 40%.
Coke— l 2to 13.
Mex. Mahogany- 50 at 51.
Brick—64Vi to 64%.
Tram Power—42 to 42%. 
Wyagamack—33% to 36. 
Wyagamavk Bonds—776 to 78%. 
\y C. Power—70% to 71.

VMay ...

July

Sept. ..
Oct. ..
Dec. ..

Spot—12.60.

nome, April 5.—Two hunïroil labor­
ers and engineers on the Furka Peas 
across the Alps were hlocksded yes­
terday hy an avalanche. Borne are 
leported to have died of exposure,

Mîolpatîng 7 per cent.Cumulative 
Prehrred 

As there le no bend Issue (heed «7 
this stock and to It participated In 
eurplue earnings after I per cent, le 
paid en the Common Stock (WHICH 
IB NOW PAYING e PER CENT.) we 
conelder thlo o good Investment, end 
would unhesitatingly recommend you 
placing seme of your aurplua funds in 
thlo loeue.

We would be plenoed to furnlph you 
with full psrtleutarp, end prie# on ip. 
plleatlen.

i per 
Stock

. 11.56 

. 11.60 

. 11.66 fairweatherl Porter
HU ESTATE BROKERS

Monty ti Imb mi Approved rreehoM

50.
the railroads, In view of the Involved 
conflict between etkte and government 
authority over rates. Prominent bull 
interests are understood to believe 
that money demands from the flood 
dietrlcta will not greatly affect the 
«Huai flow of funds to tjil* centre dur­
ing the spring months. A conservative 
operator 1» said to feel that while rub­
ber stocks are not Investment favorites 
U. 8. Rubber la entitled tx> a higher 
lefel if the prophesied dividend rate 
Is to be made permanent.

N. Y. FINANCIAL BUREAU.

THE BOSTON CURB.
(J. C. MACKINTOSH ft CO.)

lift Your Properties HereBid.
East Butte........................12%
North Butte ..
Lake................
Franklin ..
First National
trinity.............
Davis................
Isle Royale ..
United Mining
Quincy.............
Mayflower .
United Fruit 
Granby.............

% nNO SALE NO CHARGE30
.. 15% 
.. 6% 
1 15-16 
.. 4%

16 ATLANTIC BOND COMPANY, LTD
67 Prince Wm. St.

■MB—*
2 1-16 ■enk of Montreal Building, 

It John, N. B. 
HOWARD P. ROBINSON,% President.. 26% 

.. 9CLOSING COTTON LETTER. Telephone Unto li’l
Iff.. 72

(J. C. MACKINTOSH & GO.)
New York. April 5.—The weather 

and forecasts this morning were of 
a character to allay apprehension of 
more serious flood conditions in the I 
Mississippi Valley. Otherwise the i 
day’s news budget was colorless and I 
the contract market was narrow, dull 
and featureless throughout. Dealings 

confined almost entirely to the 
however, 

the difference be- 
There was a

.. 93 
.. 170% 
. .. 63%

J. PHONE MAIN I MB I J.
m I row coop Im. £How to Avoid

The Trouble of re-lnvesting Yeur Money
1situation

8 8CLOSING STOCK 
LETTER FROM 

RANDOLPH

E E
Once yen here an Inveatment In the Oeleeel Bydne 

secretary of the 
Cloud*, who It 
tour Of Inopectlo 
tlon of his char 
Standard report! 
pressed himself 
with the condltl 
wish, and was o 
offered many Inti 
•peettve settler, 
has. during his I 
flection with It 
visited practicall; 
(he globe, makln 
dînons In etch, i 
bright future It 
thit this provint 
kl butines» and 
ties Is assured ol 
general edvancei 

Colonel Meldm 
as chief seeretar 
diet, 
work 
British West Int 
name and Dome 
south be greet I) 
of> hi. church, a 
sldersble time t, 
conditions. Bint 
he hit taken n 
Weet Indies 1rs 
when asked 
real lo take the 
time ports, he wt 
Bt. John with It 
was es 
trade.
•eld, have large 
dies end ere In i 
fulfil the contrer 
ed to thorn, lie i 
the Liverpool of 

When speshlm 
Station to ('snarl 
creasing, Colons 
resided (or save 
lie Koropeart

Maine ANewBrunswick Electrical Power Co.old crop months without, 
materially affecting t 
tween May and July, 
general disinclination, 
make fresh commitments over the 
week end. Reports from the belt as a 
whole indicated favorable weather 
conditions although complaints of de­
lay in crop preparations at various 

, localities were frequent enough to at­
tract attention. The favorable re­
ports of flood conditions are offset to 
a large extent by the week-end fig­
ures and predictions of an early re­
vival in some degree of the foreign 

| «pinning demand. Spots continue 
steady of undertone with very little 

I doing.

6%
however, to Ftrpalual Mortgage Debenture

It Is never disturbed being a Perpetual Issue. You therefore 
have an Income which you and your family can always depend 
upon.

CHARGED WITH STEALING HIDES.
Moncton, April 5.— Alex. Cohen was 

before Magistrate Sleeves this morn­
ing, charged with entering the ware­
house of Bilan Schuman and stealing 
two hides valued at $12. The evidence 
was taken and the case adjourned un­
til Monday, The accused was released 
on $1,000 ball.

Spatial Clroular Furnished on Requsst(F. B. McCURDY ft CO.)
New York, Apiil 5.—The opening 

waa active and lower and there was 
a large volume of scattered realizing 
by traders who did not wish to re­
main long over the week-end and in­
cur the possibility of an unfavorable 
decision in the Minnesota rate case 
on Monday or a bearish Interpretation 
of the president's message. Pressure 
hast not been severe and trading has 

•live on the decline, but

EASTERN SECURITIES CO., Ltd.
IffVl

BT. JOHN, N. B.
itment Bank*

MONTREAL, OOl.

jvnsoN ft co.

not been a< 
the pressure has been pretty persis 
tent and rallies have been feeble. At 
the end of the day net declines of 
from one to two points are very gen­
eral. C. ft O. has again been an espe­
cially weak feature, making 
more a new low record for the year. 
Quiet and persistent liquidation seems 
to be proceeding In this stock. 
Amongst the specialties, Rumely was

CLOSING STOCK LETTER.

Babyu We have compiled e Special Felder dealing fully with(J. C. MACKINTOSH ft CO.)
New York, April 5—Foreign advices 

this morning reflected less assur­
ance regarding European financial 
and political conditions and the Lon­
don market was distinctly easier of 
tone. Deprived of the support recent 
ly afforded by foreign purchases our 
market opened with a reactionary 
tone and during the first hour the sel­
ling as a whole was pronounced to be 
of good character. There were excep­
tions to the reactionary trend, notab­
ly 8. P., but it looked as If the bull 

anipulators were rather anxious to 
dispose of at least a portion of their 
holdings pending political develop­
ments next week. While a favorable 
decision to expected in the Minn, rate 
ease more or less uncertainty will 
exist on this matter until the rouit 
*"ias finally disposed of It. The begin 

ilng of tariff agitation is another re- 
iressive factor, while the persistence 
i unfavorable financial conditions 

•recludee the 'idea of any stes- 
advance ln the securities mar- 

i at the present time. It l« fair to 
that market withstood heavy real- 

tn an Impressive manner and 
s strong

igh to cause a further upward 
•ment In the event of any defin 
• favorable developments.

LAID LAW ft OO.

H. V. BANK STATEMENT.

(J. C. MACKINTOSH A CO.)

an deposits, dee I3AM.7M
V. t; :: :: &79Æ

iIT* 1

where be > 
of the Sal

“An Attractive Profit Sharing 

Bond Yielding 7%Bonds”
weak, declining to 
On the other hand 

Copper

conspicuously 
iv low record.

the Hill stocks and Amal. 
showed marked firmness. The decline 
on the whole was only what might 
have been expected after the sharp 
advance of the past week, and the 
bulls claimed it was only a natural 
reaction and that the rise would again 
shortly be resumed. Southern Paclflc 
was easily the strongest of the stand­
ard issues, and Its stiijuflli wne well 
maintained up to the emee. Tie bank 
statement, showing a decline In ro­

of over $5.000,000 with a de­
in the deposits of more than

Copy mailed on RequestWe have just issued ft little 
Booklet containing valuable infor­
mation to investors.

You should have a copy. 
Write or telephone for one.

of 1
NATIONAL SECURITIES 
CORPORATION, LIMITED pec tally atl 

The Mlckfi■+ <Confederation Ufa BM,.f Toronto Ont. 3
sfraotk 
» «See.

Rfyal SearjtiesCarpintwUti

The Merchants’ Bank of Canada
(Md ei Reserve fud, $11411.76$.MWIIOT S3M W w ■ S^F w Brow V woo Ww,

STERUNG tXOIAWGE BOUGHT AND SOU)
AltfR. Provincial Agent. a ^ Brands . 58 Meet WiMiam Stiwt

creese
iS.oeo.eoe In excess of the decrease to 
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able than had been asticlDated.
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Safety of Principal 
Sureness of Interest 

Return
Speaking of safety of principal and eureneee of In­

terest return, a day or two ago we called your attention 
to a number of seasoned bonds which we felt would fill 
the requirements of the most careful Investors, 
we wsnt to give you sn Idea of the earnings and secur­
ity back of these issues.

aTANFISUPS S’e, net earnings over four times 
bond Interest, assets three times amount bonds out­
standing.

MARITIME TELEGRAPH AND TELEPHONE •%
net earnings two and half times bond interest, assets 
nearly three times amount bonds outstanding.

CHRONICLE PUBLISHING CO. 6’s, net earnings 
four and half times bend Interest, assets four times 
bonds outstanding.

* NOVA SCOTIA STEEL A COAL 6's net earnings 
more than three limes bond Interest, assets three time, 
amount bonds outstanding.

NOVA SCOTIA STEEL * COAL » P. C. DEBEN­
TURE STOCK, net earnings after payment bond inter­
dit tan times debenture stock Interest, assets more than 
twice tie

Price and fall particulars will be gives open applt-

Now

t bonds and debenture stock outstand­
ing.

B. McCURDY & Co.-
MEMBERS MONTREAL STOCK EXCHANSC.

Halifax, Montreal, Bt Jehu, Ottawa, Sherbreeke, King­
ston, Sydney, Charlottetown, Bt John’s, Nlld.
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