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'Y'HE BANKS are Institutions for Dealing in the Double Distilled Abstraction of 
Incorporated Labor Power Congealed for Use
DEFINITIONS But nothing like that will take power. Organize to capture the 

place. The banks hare too soft a 'ership and control of the 
snap. The banks are drawing such production and distribution. Capture 
nice revenues for the labor thieves 
that the representatives of the people 
will hasten to give back to the banks 
their graft.

There are numerous senators and

be eon
the cer- 
►P* of» 
irlusion 
corking .
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bolitioo

a similar 
wrapped up in

it of labor power 
other

dity, the disposer does not get his 
equivalent at once. The seller sells 
on credit. He is to get the equival­
ent at some future time. Money per­
forms the function of payment; it al­
lows the deferred giving of labor val­
ues in the shape of labor wrapped up

an legislators have been very goodor endorse* any hill, bond, note.
<4cheque, or other instrument. IN to oar financiers. They have given

< . _ With regard to the question of 
^piking in Canada, you no doubt de­

mure to have the question gone into 
thoroughly. You no doubt desirt to 
know the functions of the banks, the 
powers and privileges of Canadian 
banks, and to discover just where 
the banks stand in relation to labor, in coin.

First of all. as is usual, we must 
get our definitions. According to 
the Standard Dictionary a bank is
■■aa institution lor the lending, bor The baijks of Canada hare a grip 
rowing, issuing, or earing lor mon on the business ol Canada Through 
-r" Banks mat be either private or * cunningly arranged scheme of dilut 
incorporated, and are ol three kinds, the currency gold has been driven 
banks of deposit, of discount, and out of circulation and the power over 
ol issue or cimitotion. In Canada 'he business affairs ol Canada have 
private banks are forbidden by law, tieen fi*vea to the banks, 
and the incorporated banks combine Money performs the function of 
the three functions of deposit, dis medium ol «change, or circulating 
count and circulation medium Section 61 ol the Bank Act of fi„ p.r

Money, according to the Standard declares that the banks “may issue 
Dictionary, is “any material that by aD<* re-issue notes payable to bearer must you not make paper money, 
agreement serves as a common med on demand and intended FOR CIR- ; but your intention is presumed to 
inm 0f exchange and measure of val- - CITATION." The bank notes most ' paper money if yon do any ol
ue in trade." Speeifieallv money is a ^ *vr dollar notes or some muKiple these things. Article 136, goes on,
“standard ol value and medium of! of five dollars The banks may issue “If su* instrument (bill, bond, 
payment established by law: legal ; '“eh notes to the extent ol the tut- „ cheque) is made lor the payment
tender." This is of two kinds. First, impaired paid up capital of the of , les. sum than twenty dollars,
coined metal or standard currency, hunks. As this capital amounts to and payable either in form or in fact
Second, “paper issued by a govern- *99.199,870. the banks can issue that thereof, or at sight, or on demand,
ment or by a bank or banks on the amount ol fiat money to serve as eir- Qr at less than thirty days therral-
authority ol the government and minting medium. The average ter, or is overdue, or is in any way
made redeemable in standard tom." amount ol notes in circulation during calculated or designed lor circulation. lhr banks to go 

In a wider sense money means “any *ast August was *81,321,439. or as a -substitute lot money, the in- bav(. suffered,
notes or tokens that are currently Tl"*s' promissory notes ol the tention to pass the same as money Nol on,T arr thr bants in a legal Provident and Loan Society, 
accepted in exchange lor eommodi- banks are nothing hot the I. T®,SHALL BE PRESCMED. unless jzrd „,mbine hu, lba, rombinr j„, The Imperial Bank of Canada has
lies.” This latter, in so far as it;»! the banks. They are nothing but ^,h instrument is: SECRET Senator Robert Jaffrav as Vic^Pres. The recent strike of the Illinois
means private paper money, is lor | promissory notes. They are not golL (a) , ,h«,ne on so-e ekartenl So emernment agent is allowed to This - nalor is director of numerous i “,n"s TOSt
bidden by law in Canada. The, do not represent incorporated hank ,llid by the maker directly to th, **** ,j th, bank, Xo railways, insurance companies, land , tbe »u™ °» C°^ **

labor values. They but represent the his imnwdiat, creditor: or public agent is allowed to say how corporations and o.her enterprises.
promise of the banks to pay ineor- ,bl a promissory note, bill of ex- th, w lmt out lh. He is Pres.„f the Cilobe Publishing wer= b,t harder than were the men.
,«rated labor values on demand. change, bond or other undertaking |r Co . which publishes the Toronto , At sPr™eh'U. N- the strike is

Money perform., three functions, /he hanks are given the privilege ,or th, paymro. ol money made or n,, are ,,jrertl to deposit «lobe. tT'S , L U 7i. T.H
It is a standard of value, , med.um 1 mo",>„ <>f !«•«'■« one delivered by the maker thereol to h,s l|kir with the bank,. The It .could make too long a story to Thc Sprmgh.ll Company is a small
ol exchange and a means ol pa,-ment. ,lundrcd m,l,,on ifM'. ,n«° *he immediate creditor; and pe^.le deporft .009.000 with the g» into all the affiliation, of senators eompan* and may be put out of buet-

Let ns take money in its standard- ''ankine business and issuing one hun- tel n<,t designed to circulate as bani _ and members and provincial politi b> th<‘ 8t. _ . .
ized form, gold, and analyze its three ' m,ll,vn dol'*rs **“nst ,bal money or as a substitute lor money. Tb, liallks have the complete say .eians with the hank», and to describe . *b™ tbc Conciliation Board met, 
functions. "a,d 7‘ “•*“•■ '7 “T ,7* You ” »ka' 1 »*«“*'«• hold the ^ h(,w tbose deposits shall w ,he other activities of these politi-|ln 1»09 the company submitted stated

STANDARD OF VALVE — All lo °la*'" °”e J",ndrrd œ,!bon d"!,ar’ hanks have on the money of Canada ho„ th,., .hall be turned hack rian- in the industrial affair, ol Can ™enls wblch tend~ *° >how ,h*t*
wealth comes from labor. The value '*? ,wo bundrfd d,llar' They are allowed to dilute the med. ........rodlKtil, enterprises. ada. Jh, Banque, d H e helaga has "-» «"Id not get sales for their
of a thing is thc amount ol socially l°LbUc"T l'un>"srS ,. . l,m ”f exchange with their paper Thcl ,.an itnd fiftv dollars to a a- Vice-Prc. Robert Bickerdike. M coal mar"t »» M«n« them,
necessary labor time that it has re- The bank notes act a. a medium of unli| gold is driven out ol eh» j sma„ „ ,j,„ ,an to P The Montreal Bank had as its *"** *+-* News declarm
..nired to produce that thing. The '“' hange. All economic students eolation. Then an, person not one |md him cent'and force him out of President until hi.-death. Sir Geo. E. j‘hat the 90 000 tons ol coal which
sUally neeessar, labor time varies lnow ,ha' » r,rrula,‘ng mfd.,u,n of the «went, nine reeogmmd banks ! bu.inKS, ,„r th, banks havf the mon Drummond. It also had as director ‘he Spnngh.ll mines used to mine
for the prodoelion of various com- t[rprrts ,ht* p"w‘J0^ton?JPo4,t^f11 If of Canada who «>-ued his promise to ^ of the medium of exchanec and Senator Robert Mackay. The Bank of ; 'ear*J f^r CJ^.R. ,s ^>W|bi,ns 
modules. It tales more time to there .» one hundred million dolls*. ,,ay for le-, than *20 to bearer is means of. pavmen.. Nova Scotia ha. R. L. Boni™ as , | by the Dominion Coal Co.,
prodnee a gait of clothes than it "or,h of 'old ln then the [irc.Umed to have intended to inter Th can r,fu>1 fend a small director. The Northern Bank has i ^ that the Dominion Coal Co., has
does to produce a pair ol boots. Pr,ee °*. -ommodities will be inter fere with the monopoly ol the money .rad..r a hundred dollars and the, Premier Roblin of Manitoba as di the contract for three vears^
Therefore the value ol a suit ol P"»? ™ the value ol the gold power granted to the banks and is ,a„ p,,ur miHioos inlo lh, eon re.tor. The owners ol the Sprmgh, I mine,
clothes is more than the value of a ^amla,xl- there i-» addcil to the hable to pay four hundred dollars for _.ruc|ion 0f railroadw. Do you think thc-v senators and M. of bourse think that the difficulty
pair of boots. The question arises, ' jrrulating medium one hundred mil- caeh one of his promises to pay. The banks of Canada own *56.000. P’s will allow the bank, to be shut ‘hey arc in to find a market
how can we measure the different la- ,*on do,lars ot fiat mo^- The banks drive gold from the ,m of ra;[road i^nds. debentures and out into the cold ? If you think such coal should make the men willing to
bor values wrapped up in the various circulating medium will be doubled, market and dilute the currency so a thine then you do not know modern work on small pay in order to get
commodities T Society has answered P""' wiU risc hee^u.. prices will lhat the value ol money falls and Thc dim,torj ran lend money to bu-iness. ” . . .
that question by selecting a metal, navc to bc interpreted, not in terms the prices of commodities go up. In h, p^ive, [or ,he.ir own privath busi »> fan safely bet on the banks be- The miners do not see it in that 
gold which h?«t cost labor power to one hundred millions of circulât-1t|,js wav the money falls and the ney$ imr iriven back their privileges. light. They want enough wages to
orodime. which does not wear away in* mEdium but in ,he •«* oi t*?! prices of eommdlties go up. In this And therc k „„ oversight to which --------—à».--------- ‘ced ^loth<1 and aMtex. themselves and
with time, which is easily melted up b“n<M mlll,0,,s of «reniât,ng roedi „av the money standard of values isj th, deaiingli 0f the-banks are subject. TO YOU WORKING MEN fa“‘1,cs on , ■ ,
and divided into different sizes. We um' not a gold standard but a papei Sertion 56 ol the Bank Art declares _____ Moreover the 90,000 tons of coal
measure all vaines in terms of the Vndcr sueh circumstance., thc gold, standard. The medium ol exchange The books, correspondence and fund- , , _ , „ are bemg mined by m,nebs and is
sfswds^i,^ coins olthti metal. We !"“«•> repre«mts incorporated labor U Det a gold medium hut a papS th, bank sba||. at all time, be “af* slaves of b anada. Have | "giving work" to miners
say a suit ol clothes is worth twenty P°WPr- «ill be driven from the medium, and ihe current mean» of ,ubkrt to the inspection of the d, you read through the ed,tonal, that fhe real trouble ,s that the poss.-
dollars We mean bv this that the l“nftion °f acting a* a m.slium of ex- paynM.nt is n- t a gold means, but a ™lots « lMWMkd • Have you got pro bility ol, production is so vast that

l Sy ‘ba”8- and Us place will be taken by ^ tTo person, who is no, , director. ba^ '. » *™ ' «">*<"■" «»' allow all the
time wrapped np in the production the fiat money. The medium ol exchange of a na =hai| h, allowed to inspect the ae- W‘iouryU geitipg indignant . Come «orkers to work. Capitalism pro­
of two ten dollar gold pieces is equal That is just what happened in Can ,io„ bl3 Wn handed over to twenty ,.oimt „f.anv person dealing with.the »“« of it. t ool down. lion gvt dures an aim, ol unemployed,
to the socially necessary labor time ada. The notes ol the banks, their nine banks. O wise legislators at bank “ ”**• As long as you are wagi The only remedy to end labor war»,
wrapped np in the production of aipromises to pay, have driven gold Ottawa You know what is rood bo n,,, nndtr pretence of protecting *T2Jo« will be robbed. It doss ffot | to prevent unemployment, and to al-
saitTcloThes. When we sav that «ireulation in Canada ,h, plute-. the interest, «I the client, ol the '"“"'""X ^ 7 l*‘"_'a'h «» «-* »« h« « '»'lrtb
pair of shoes is worth five dollars You never see gold. It 1, all piper________r^r’nrTf— * Yanks, the depositor- and the public ,h^ '“rl,lu‘ 'a!ues stolen fr-m you Oi ,» coming of Socialism under
we mean that the neee-sarv labor «-®“ï- '’aper monev costs tittle to BANKS OF DEPOSIT forbidden to know in what manner *hrthrr ,l”' manufacturer, «et them w!„ih the workers will organize in­
time in the shoes is the .aim- a* that Produce. It is cheaper <\nw,,e«rtl> AND DISCOUNT I||r bank, „,ine lh,, fiMHI.MM.IMn ttl'fJ‘^ue/ and7l,*7nalter” their own benefit

in a fire dollar gold piece. Mtmey Th«s tlu- i.riv ibges of the bank-lo Th- banks of Canada, havinc ^ j • >he pe<Halc s money. , own You will work for a bare tiv —-J
therefore, in its function of standard , - ., , , . ( n , i. , f «h, m-\ *ou n<,t s**e' ^r,-at ^UM:> an(i *i,e w,ll take what 1 ^ h*" Canadian governments are go-

. „ - .. „v out out pajM-r mom v.ha- dnven-K.dd h..id of a monopole oi th*t mon«-> oi » not ^ the bank di ne a 1 makers wni i«»k. wnai . „ * »
of values is the current mode- of ex » 1 * , ., . , _» >ou no* *** „r,folu«i- Your i.ioblm i* not ! ,nK ,n r°'' twhoicaf education of
pressing the amount of soeinlly ; ,'a ” d'a ha”ethe practical mono'poiv ta«! U-eome"n,lu,allv the bank, ol X'^pleV ,h" "**•"> b> "w bank-: Your prole ! 'lav,,. This renders the wag,

,n ,h‘ fornisbiue the Lnev- to the pec de,...„ and di-c.-n, or loan i.I » ^ àhel ,5^01, br^ '™ - '•« robbery o. the workers slaves more intelligent and more
"^77f.Fr7x^IANc7 In thi Pie of Canada This'is the power No man can keep gold and Wnc ^ 7*it The banks plunder your plunderers «paHle ol hghtmg thelr own battles.

MEDIl'M OF EXCHANC.Er-In ,hl- r<.preV„,a,ïvrs a, .h.aw, hi- proir.i-c- to pay against that 'b The bank^ want no Vonr employers rob you and get rob I But Ihe capitalist class ol any na-
lunetion money facilita e, the ex ■> „ur ,.,n,v-nine gold. That would be money. Soto *L-T£7, ,t„k Art bed By the bank- I, doe- not ........ hat rid,.,, on le,, productive
change of the various labor \alue.« ... . , . __i,__ -si, change in the nank Act. whetvnur nlundercr-. stoii labor than the capitalists of otherJ • tL _ X- banks How would von like to b#- tn t «r.n-ularmr medium with which to .. #. - . «.werned bv wi^e 1 >oU wne|Aer ' ,urwrapped up in the various eommodi- Mn » a i u Kr.nL- H» 'e ,ninK we are »?0>ern*'a o> wi e *. r |h vanv .,n them What nations, lop.es out in thc world■* r ^ tr ?" tsr.!! r : tzziffsr:.» r. ra it £sr~2r srttw sr: ttvt- “ 3,, r-... v—»
ot ton dollar gold pieces. He goes «hem.». > No wonder the stock of bank,, holding amooopo'vof moo ^ they ^ who .an, the edueatfon ol the wage slaves which
to Ite tailor and transfers the hbor t* ^ " , Mon‘T‘1 18 " v'T TdZZu !^pI* *° k held*up b> ,te banks von wage sUveT own the gold that i will eventually put the plutes out of
cable embodied in the two coins to thirty million dollars. No wonder as hank.ol décrût. The hanks are fine lor «he big labor INotat.U ! business. The present necessity ol
"«aiior and gets the equivalent la- ,h' otbrr ha " ma ° mon” an____ “1„ 'y,. ,C„".—... the. "f***.”*^ Voo would mine it and tout masters i the capitalist class foires them to
jrs ^eSd«7«r0,disa ----------- ------------------- from the ,-pie of f an,da as de- TheToTÎTinteresU. But own it. If the interest charges dig their^wn graves

Id hTTafoTemJrfied in MONOPOLY OF MONEY The-C dep.,v„s amounted, on h are kard on the little la- of the «ank. were cut down and there
posed of the laboLvalue embodied m •" _____ August 31st 1910. to *801.970,624 . wh rro*M ollt -"e less interest to pay, would you
shoes and got in exchange labor val- ... . , , «. w.,,i!d von like to handle that . ibc anv better off t Not at all. Yourue embodied in a Sait ol clothes. The l II the bank, make ,uch a good How wmild^lik ‘o^md ^ ^ „| b-simw. ^ _ master, would hsve (ewer burdens to
labor vaine -BnboÆed in the gold thing ,Z’r,«d to you? How would you like EXTINCTION OF ,bear and their immediate profits
coma simply operated to facilitate note- lo the T*®P * Uu, ,nd to , BANK CHARTERS wn,d k i”if tbat much greater »
the shoe merchant disposing ol the medium .,1 exchange, why do not ,«• « ? |jttk to mmnunnnisnn ^ uttle merchant, the small busi-
nee values in shoes which he did not other people do the same mg . ^ bant, ,on’t lend money. A peculiar thing about the bank ness man. these are the ones who are
want, for the use value In clothes There «0”bd ^ 8 - . how wo„M yoo Uke to have the dis- charters is that they all expire on hit by the banks. But such creatures
whkfc he did want. Money, as the The banks ° without inter posai ”nearfy a billion dollars t July 1st, 1911. This is declared in are doomed to extinction. The ex-
medium of exchange, facilitates and the people of Canada , _ * tjlc from the section 4 of the Bank Act. So if new actions of the banks but hasten a
renders possible the vast Interchange est. and get promissory no es , , . |„d it j,»* to whom charters are not granted the banks process which was inevitable in itself,
of labor values wrapped np in com- the people of Canada wi ,n ÎT |ik<. ^ ^ foaned back would all have to go out of business. The dy ing petty traders moan against

seven or eight per een . , grin 041 766 One would naturally suppose that the the banks. The big labor thieves re-
, nice paR ? Why do not other peo- reprewmUtire, olthep~ple would i joie, in their hold upon the banka,
ifotry it ? „ . k without interest or with inter- hasten to avail themselves ol this op- Do you know what you workers

The tow forh-d. Section 136 ol the prop* ^neT " It lends the portimit, ami give back to the people should do to free youreelves from
BstirAet drtdares ^ {nm the power over the Canadian medium your wage slavery ? Organisa lor the

Every person EXCEPT ABARK. momtj oaeaw pwm- mOaami. I capture of the political and economic
TO WHICH THIS ACT APPIJE8. — to —s ner seal, wr 1 « ™ K

TENDED TO CIRCULATE AS 
MONEY, or to he used as a SUB­
STITUTE for

power over the industries of Canada. the mill* where shoes are made. Cap-to a group of banks, and no can tore the mines where coal is pro­
duced. Unite lor the expropriation of 
your expropriators. When you 
ture the power then you will own the 
mills, mines, efe. When you 
these you will own the things pro­
duced therein. You will own the 
products which represent incorporat­
ed labor power. Then the banks will 
go out of business. FOR THE 
BANKS ARE INSTITUTIONS FOR 
DEALING IN THE IXHJBLE DIS- 
THaLED ABSTRACTION OF IN­
CORPORATED LABOR POWER 
CONGEALED FOR USE. The banks

do business without being bled bymoney, for any
the banks. That is nice for the banks, 
very nice. No wonder thc bankers de­
clare that the Bank Act should be

penalty of four hundred dollars."
Yon see how it works. The banks 

paper SUBSTITUTES for 
can't.

members of parliament on the direct­
orates of the banks. The Bank of 
Commerce with ten millions of capi­
tal and deposits of $100,000,000 of 
the people's money, has three sena­
tors on its directorate, Cox, Jones 
and Edwards. Senator Geo. A. Cox 
is or was until recently. President of 
the Canada Life Assurance Co., West- 
tern Assurance Co., British American 
Assurance Co... Western Loan and 
Savings Co., and the Toronto Sav­
ings and Loan Co., as well as being a 

bank- He can deposit his money director of The National Trust Co., 
with as many as he likes. But he can Can. Gen. Electric Co.. The Domin- 
boTrow only from one bank. ion Iron and Steel Co., the Toronto

The twenty-nine banks act as a ■ Railway Co., and the Grand Trunk 
uni*. The Sovereign Bank tried to Pacifie Railway. Senator L. Melvin 
fight the combination and wa> Jones is, or was until recently. Pres, 
squeezed out of existence. and Gen.- Man. of the Massey-Harris

These twenty-nine banks act to- Co.. Pres. Bain V* agon Co., director 
gethcr when their interests .dictate. Verity Plow Co.. Nova Scotia Steel 
But when it comes to protecting the : and Coal Co. 
interests of the public, the public 
may go hang.

Since 1865 depositors have lost 1 -»on is. or was until recently Pres, of 
$40.0**0.000 through bank failures, the Hamilton Ga> Light Co., the 
Fiat money has not always allowed . Keewatin Power Co.; director of the 

the pace and the de- Canada Screw Co., the Canadian Life 
Assurance Co., and of the Hamilton

left as it is and that no changes are 
wanted.

can
money. But the ordinary 
If he tries it he is liable to pay four 
hundred dollars for every promissory 
note be floats which acts as money.

The bank bill is nothing bet a 
promissory note. It does not beer 
interest. If a bank fails then the bank 
notes bear interest. Section 65 of the 
banks act provides that in the case 
of a bank failure “the notes of the

sharing 
it. The 
per cent

n there 
to pay

) in m-

a comA DILUTED CURRENCY.
The banks of Canada are a com­

bine. There are twenty-nine of them 
and there is a Bankers' Association 
through which the banks can make 
rules and regulations governing them 
all if they want. Oqp of the rules 
the banks have made is that a person 
cannot borrow from more than one

deal in paper promises to pay a med­
ium of exchange useful to facilitate 
the interchange of incorporated labor 
values. In other words, gold repre­
sents the__labor values of commodi­
ties. The paper represents the gold. 
And the banks deal in paper. When, 
therefore, the working class get con­
trol of the commodities they have 
produced, the paper promises of the 
banks to pay gold will be worthies* 
because gold will no longer control 
commodities. The banks will just dis­
appear like soap bubbles.

Get wise to your own interests, 
and organize yourselves to capture 
the political power and run industry.

re-issued, intendedbank, issued or 
for circulation, and then in circula­
tion, shall bear interest at the rate

there is 
s get all 
rhis sum 
two of 

the road, 
is divid- 

mployes.

: as their 
a shade

turn per ann 
The banks have a cinch. Not only

its. The Bank of Hamilton has Senator

And the

ek to the 
call it

Wm. Gibson on its directorate. Gib-

THE ONLY REMEDY

i . So the 
onus and 
» to three 

As the FUNCTIONS OF MONEY
da they»?

•tops, the 
rs a year 
under the 
rhich' has

nd welfare 
kers to be

» recognize 
i fight shy

y straight, 
it sharing” 
issue. The 
wage slav- 
Were wage 
p slaves of 
«trie Rail- 
be nearly a 
sttef off-

81 and 1906 
i, involving 
Hiere were 
r03,824 per
mployment.
were 1,546 

7 establish- 
were direct 
616 persons 

47.A4 per
e successful . 
Louts were 
X) and 1907 
r eent. But 
i purchasing 

1896. Thc 
ed the labor 
es of better 
lly succeeded 
at the sam* 
a job. If the 
ssion of the 
n their earn 
xnously and 
l machinery

#-

nice
'■ Weekly « 
s this office, 
-ugh the mail

rrapper, your 
►aid by some 
to look into f 
l Yon need 
Totten’* from 
1 will be ro­
ll be prompt

In Schenectady, N. Y., thc Edison 
General Electric Company has in­
stalled a machine for making screws 
that doe* the work of sixty skilled 
mechanics. The privately owned ma­
chine turns the wage worker into a 
jobless tramp. The Socialization of 
the machine will place the worker in 
a position of affluence.

:
.

I*, loss10
m*s gain.

♦? /Quite a number of British Lords 
are selling their estates in Great 
Britain and buying large tracts of 
land in Canada. The British land 
parasites find their hold on British’ 
land being pried loose and they flock 
to Canada to dig their blood suck­
ers into Canadians.
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