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REPORT OF THE DIRECTORS
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IORONTO AND NIPISSING
railway company,

TO THE SHAREHOLDERS,
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1875.

The Directors beg to submit their Report for the
to H ’ l8?’ Wltl‘ a11 8tatements of Income and 
together with the Auditor’s Report.

The Gross Receipts for the 
increase of 3,005.20

year ending 
Expenditure

year amount to $221,812.51, being 
last year’s earnings.
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The working expenses for the 
being $14,459.01
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