Renewed Decline in Nipissing
Shares is Sympathized With
by the Other Issues.

World Office,
Monday Evening, Dec. 10,

The market for Cobalt Btocks was much
tamer to-day than for gseveral weeks, The
undertoue of the mark#l was weak in con-
somance with a furthér dip .in Nipissing
shares of about $2 shorfly after the open-
jug of the New Yorw curb, This one fea-
ture maintains a grip on the prices of the
other issues much to the detriment of hold-
ers. Among the various theories advanced
for the drop In Nipissing none seem nearer
t0 the truth than that the original syndi-
cate In the stock is taklag profits on the
venture. On to-day's low value as a basis,
the original purchase of $250,000 is trans-
formed Into $15,000,000, and no ome will
dispu e that this is an exceptionally fine
profit, and that no diversion as to the pro-
perty or jts title is needed. . In the general
iist, prices reacted from the close of last
weeks almost without an exception, Tre-
thewey stood up well under the liguidation,
and only lost a few cents, Foster was dis-
tinetly weak towards the close, ' and,
strangely, on the smallest kind of trading.
Green-Meehan was steady at a small loss,
and Sliver Queen acted very similarly to
Koster. HRed Rock and Cleveland Cobalt
were inactive and comparatively firm. Sil~
ver Leaf was active but without buoyancy.
The close was dull, and there were no offer-
ings to be had at the low prices of the
afternoon.
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There are hundreds of thousands of men
wearjng their hands to the bone to ralee
barely emough to give their families a
seanty living, who, with the same energy,
intelligence andg capital, would soon accu-
mulate n competence in this counntry,

‘Is there anything more that people of
Canada can: do to aid the development oOr
to aid the discovery in any department of
jndustry connected with natural resources
lying waste in our hills and valleys?

There has been a shaking up of old *“do-
nothings™ in the last six months which is
very properly chargeable to new blood
that has made an appearance among us.
Such men as J. E. E. Leonard, M.P., Ben
Burland Ben Mercler, O. Lemire, P. A.
Therlauit, F. D, Monk, K.C., M.P., and J.
. Brown, M.E, and their associafes, who
have constructed an almost equipped and
up-to-date smelter and refining works sec-
ond to nine jn the world, with al}, the most
sefentific and up-to-date known in
metallurgy, with a great tonnage capacity,
which will begin operations about April 1.
Messrs, Timmins, Drummond, Foster, Thos.
B. Mackie of Chicago, Lieut Col. John I.
Davidson of Toronto, Fred R. Price of
Sault Ste. Marie, Mich., Dr. J. J, Deadmidn,
M.E., and many others too numerous to
mention, who are doing extensive develop-
ment work on the great mines In the Ceo-
balt distriet, and many others who are do-
ing extensive development work in the
Temagami country, also on d¢he Ottawa
River, and all have promising prospects. with whom the plaintiff negotliated the
The time has been, not far back in the past, | sale. The defendant alleges that the sale
when energy too openly used was deemed | did not take place directly to the parties,
an unpardonable sin against the fellows and therefore the plaintiff is not entitled
who knew-it all, and who knew more par- to a commission, Plalntiff, on the other
ticularly that there is nothing in or around | hand, maintains. that a contract was di-
Cobalt worth looking up that requires work | rectly formed, and in any case his parties
and push to unchver. It is well known to ultimately became possessed of the property
some of our people that the above-mention- | thru his efforts, and therefore he is en-
ed territorfes are producing the richest sil- titled to the full commission .of $100,000.
ver-bearing ores that have ever been ex- J. B. Bartram of Pinkerton, Clute & Bart-
tracted from emrth in the world, There has  ram issued the writ.
never been a mining camp discovered that
l“l more richly endowed by nature than Wants the Stock.

the northern part of Ontarlo, but the knoW-{ john M. Shaw has begun  an action
ledge of these people tHl very- lately haS- against B. B. Cartwright, the Temiskaming
been deemed by the knowing part of the | Mining Company and the Imperial Trusts
community to be chimerical. ¥ Company of Capada, c¢laiming specific per-

'The fanciful is speedily becoming real,|formance of an agreement to sell him $5000
and the fantastlc or vainly: conceived i8 of the capital stoek of the Temiskamin
farnishing proofs .that there are in the Mining Company at 75 cents a share, 5
community some people possessed of g00d for. the dellvery of the shares. and 'fof ARLGEE iannse
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low 2%, 8000; Red R
and Tow 1%, 300;" Me
high 2%, low 2%, 1500; Green-Meehan,

to 1%, high and low 1,55, 1700; W—(ﬁb
berland, 11%  to 21, high 12, low 1%/
1000; Colonial® Sftiver 4 to 4%; Granby,
1814 to 14; United Copper, 788 to 74; Fur-
ness Creek, 8' to 8% ; Subway, 50 to 50%;
Silver Leaf closed in Boston, 18 to 19,

Veins Looking Well,

Prof.  Hidden, who is at the NlFlnlng
Mine, says that the ore bodles are ooking
very well, particularly Vein 25,

As to condition of Vein 49, he says its
ores are of equal value to those om the
surface, after allowance is ‘made for en-
richment on the surface due to dissolving
(t’{i gangue matter and cobalt by the wea-

er,

There wae no pinching of the veln indi-
cated.

$100,000 Commission,

W. J. Trethewey, mining engineer, of
Cobalt, is suing W. G, Trethewey of To-
ronto, the former owner of mine J. B, 7
for $100,000 commission agreed to be pald
by the defendant to plaintiff on siale of
certaln stock in the Trethewey Silver Co-
balt Mine Company. The sale in question
was for $600, worth of stock, owned by
W. G. Trethewey, to the present syndicate,
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THE COLEMAN DEVELOPMENT COMPANY, Limited
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‘Have fof sale som¢ MINING STOCKS and VALUABLE SILVER-
COBALT, IRON and COPPER LOCATIONS. /

 OFFICES: D4, 708 Traders Bank Building, TORONTO
GILLIES tLé:t. m“mY ; GAULEY BLOCK, SAULT ST. MARIE, ONT.

. Wor the nest f“'.:-m-‘:;m,m'érepmd to lose $200 per day in selling
all t:gr, doﬁ-de‘g@ and recent flotations 10 per cent. to 20 per cent. be-
low curren ns, either by promoters or on the exchanges, and either

4 211 cash atﬁ?gdwﬂ'md 1-4 every four months thereafter.
We want to introduce our new plan of dealing in stocks, and, incidentally,

b that you must come to us for bargains.
,oprg::d for ytom particulars and list of prices. We expect a postal from
411 with whoim' wé are already in touch, and all new customers who wish to

sarticipate in these bargalns,

puy and sell the st‘cks of producing mines on_ commission in the
ordix:y w:y_.?’t Ouff “Treasurd Vaults at Cobalt” is free.

GL ABKE & co. McKinnon Building

TORONTO.
Telephone Main 2245.

~ Calls Cheap for Thirty Days.

A call on 100 shares of Nipissing stock at
$20, good for 30 days, was offered at New
York yesterday for $125. A Messrs, Ussher,
Playfair & Martin, and Pellatt & Pellatt
were -large buyers of the stock yesterday
around 1214 and 12%.

United Mines of Cobalt.

Grant Hugh Brown and J. P. Flynn of
Jew York, and Charles L. A, Dunbar of
Guelph, on Saturday took up the options
held on the Cobalt mines known as the
J. B, 8—Princess Mine—the Eplitt, the
Wallace, the Brown, and the Silver HIill
Company's mines, A provincial charter has

. been granted under the name of United
Mines of Cobalt, Limited. |
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Dissatisfied With Directorate,

Despatclies from Cobalt and Montreal in-
dicate that the feeling against the man-
agement of the Foster Mine is reaching an
acute state. There has been dissatisfaction
in many quarters with the way the pro-
perty has been -run for some flme past.
The slump from over $4 to under $3 s not
entirely explained by sympathy with Nipis-
ging. It Is now re rted that d movement
is on foot to petition the attorney-general
to look into the matter,

Our own mining men are constantly in the camp, ‘this,
together with our connections in- the principal -cities,
‘a thorough and complete kn of bot!
market conditions. This information isat the
vesters, . Write us before buying or selling any Cobs
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Curb Exploitations Holding Their
7Y Breath,.

J. 8. Bache & Co. of New York, in their
weekly circular, say : The Nipissing inci-
flent has been the most absorbing toplc of
the week. It is still a mystery, with. many
explanations; but no verified solution, That

maple kettle shonld Doll over because

e _fite has become too flerce is né:indica-
tion that there is not plenty of sugar still-
in thg pot. That a firm of world-wide fame
in mining has been Interested to the point
of taking a month’s option at a bigh price,
then by investigation thru experts of un-
doubted skill and judgment be¢ome entlre-
Iy satisfled to pay a first Anstalment of two
4nd one-half millions, with'a forfeit of 60
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TEDDY STOPS HIS BOOM.
o
Chicago, Dec. 10.—A Washington de-
spatch to the Record-Herald says:
“president Roosevelt has annnounc-
ed his intention of taking vigorous

.

McKin, Dar. é;:v'.age .
Moptreal ..o, wore

The Guggenheim Game,

per;’ cent., then all at onge have let. the
whole thing go, is cértainly a remarkable
grocecdink, and undoubtedly has some rea-

sides, where levels extended from the more |
central ‘hills, when  the original uphenvnl]
had finished its work. There were also on'
the hillsides when the hills first threw up

New York, Dec. 10.—It is asserted here
that the Guggenhelms are playing fast and
loose with the Nipissing silver mining pro-

Peterson

Nipisstng ' i:ake. ¢

“Hgas b

steps to put a st

op to the movement
which had seemed to be dragging him
against his will into angther race as

e ———

has done a work seldom equalled in a coun- | and Heela- Mines, the steamer Flagg is en
try as lnrge @8 in Nerthern-Ontario, route to the lower lakes with one of the | Gordon ..
A result of nnusual or large disintegra- richest cargoes ever shipped from Northern Green-M n
As ERIE stock has been advanced te $1.25 per 4
share, Beaver shares can be exchanged at-the rate 7
Washington: Dec, 1< dectotacy Mits ‘of two shares of Beayer for one share of Erie, up to - Accord

tlon of conntry rocks is a deposit of many Michigan. Its value is over $1,250,000.
calf of the department of commerce and including Saturday, December 15, 1906. ~ After’ of the m

feet of decomposed and solidified matter,

ih many places, on the mountains aid hill-
and labor. has declined to report to ? e B 3 . oo Hemoffr position
the senate the result of his investig- that date the exchange will be pro rata te price of ., oin: Mo

tion of the Japanese controversy ‘at ERIE :

3 San Francisco, as requested by reso- . : 3y “ o capital .1

at 20%, | lution introduced by Semutor Flint, ex- Those desiring to exchange send by registered was not

500 | plaining that hisinvestigation was mail te e, e : ernment’s
to the 4

J. H. JEWELL & CO.

representative of the president and
" 5 King Street West, Toronto: O_m_grlo- )

sonable explanation, but this latter has not Y ”
yet shown up, Meantime other good an leader of the Republican party.
bad exploitations on the curb are holding
thelr respective breaths to see what is go-

ing to happen.

many depressions which have been filled, perty for ulterlor P“PPO!"- and that the
up by deposits made up of dhlntegrated‘fﬂm“.v' which consists of Benjamin, Mur-
ressjons, | 1Ay, Isaac, Meyer, Danlel, Solomon, Simon
which give at this time to the hills a more | and William, admits of a Jekyll and Hyde
‘uniform appearance than they originally | role difficult to identify and trace. Thus
had, In these depressions on the hills, or Dantel can glve out one story with perfect
upon these levels extending from the mote | candor that can be utterly repudiated by
central hills, in many places there were | another of the brothers . in " apparently
large fissures made by -the volcanic forces: equally good faith. The bellef that the
that made the hills which were in time Guggenheims as a gyndicate have profited
filled by means of thermal or hot water ac-| immensely by the heavy decline in Nipis-
tion, which followed. the stronger voleanic sing stock is general, and that the coup has| Silver Leaf=-300 ' at 20&’. 5000
forces; these hot waters were bearers of | been accomplished at the expense of thou- 1000, 100, 500 at 20, 5000, 5000 at 20%.
burdens, servants of nature, wWhose duty it | sands\ of margined accounts which were at 20, 3000, 1000, .
was to carry quartz and other mineralsyto brought into being by the entrance of the| Eliver
fill theze fissures. The ribs of the ea ! Guggenheims Into the property, and only Beaver—300, 1000, 200
had been broken, and nature, true to itself, | admissible by the standing of this firm in Nipissing—20 ‘at
came to heal the wounds at the broken | getting financial houses to make loans on |13.25, 100, 80, - , at 13.50.
places by depositing in them mineral mat-|the stock, In forcing the price down to Green-Meehan-<100,> 200, looQt 1.48,
ter taken from the depths of the earth. 1214 to-day, it is asserted that short sales Trethewey—500 at 2.06, 200, 100 at 207,
ey | Of big amounts had to be made, and that |200 at 2.07%, 100 at“?‘.OG, 100 at -2.07, 10w,

- Cash Absolutely Free

Rothschilds
Silver lLeaf
Silver Bar .....

Silver Queen .....
Temiscaming s
Trethewey . il dijtiy o en Iay
University

Watts .suieee’ foo 4 ‘
—-&io\‘nmg Sales—
Foster—100 at 2.90, 100 at 2.83.
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rocks, that were above these de Declines to Report,

Minernl Wenlth of Cobalt,

Editor World : No. thoughtful eitizen of
Canada can look. with indifference upon
anything which #ffects the fortunes of any
member of the Dnmin&on. The provincgs
are bound together so strongly, and thé€ir
higher and better interests so closely in-
terwoven, that not one can suffer decline
or decay without sooner or later making
the change felt on all the rest, Our own
country has so long been the subject of
adverse comment and hateful eriticism that
the Scripture has been paraphrased, and
men instinctively ask, Can any good thing

| not in his capacity as secretary of
commerce and labor,

Treaty to Be Signed,

London, Dec. 10.—The Anglo-French-
Ttalian treat with Abyssinia is about
to be signed here with King Menelik's
approval. The terms have been offi- - . : )
clally communicated to the powers. : : :
The treaty strengthens the railway de-
velopment of the interior by France,
but gives Great Britain and Italy re-
presentation on the rajlway directo-
rate.

Toronto Carb Market.

- Sellers. - Buye1s.
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|
a covering movement must ensue, whicl —Aftérnoon Bales— '/
will canse a decided advance in the price Foster—200 at 2.60.
of the stock. Watts—300 at %10.
sflver Leaf—3500 at 103, 5000 at 19%,
500 at 19%, 500 dt 101, 10,000 at 10%.
S}\:lv‘:;l Q“eez?i-_lgoxs‘t 2.45.
~ Nipissing— al o
o e sl Green-Meelian—100 at 1.50.
Buffalo Trethewey—100, 200 at 2.07.
McKiuky Dar. Savage ...
Cobalt Silver Queea .....
Silver Leaf
Abitibi

————

2.02
3.80
2.50
2.25

Unlisted Securities, Limited.
Unlisted securities, Limited, Confedera-
fion Life Buildicg, furnish the following
.30 quotations for stocks not listed on Toron-
199 |to Steck Exchiinge:

1'“:' Silver Leaf

. Silver Queen
Beaver A
McKinley Darragh
Sfilver '‘Bar *

Insurgents Win,

Fort de France, Martinique, Dec. 10.
—Venezuela advices state that a seri-
ous revolution has occurred there. In-
surgents under Gen, Montilla have
captured Barquesimeto, 160 miles from
Caracas. Gen, Paredés is said to have
defeated the government troops at Coro

Clevelend

Cobalt Contact Silver....
Kerr Lake Mining Co ..
University

Temiscaming .... .. .
Silver Bar ¥ A5
Rotbschild 45 40
Green-Meehan ... 1.43
Peterson Lake
Consolidated Mining .
Canadian Gold Field
Caradian Ol
Canadian Cycle .

British Col. Pack =5
Havana Central : :
Mexican_Electric
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Pahomey’'s Ex-Ruler Dead.
Algiers, via Algeciras, Dec. 10.—King
Behazin, the forimer ruler of Dahomey
who was exiled after the annexation
of his kingdom to France, in 1894, died
suddenly here today of nephritis.
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Excuse me, but wouldn’t you like to get in on the ground

190.00 Eetr Iake ...... <. cesnss

floor, with no cellar below it? When miniug companies are
. floated, there is a doubt as to ‘'whether or not some fellows.
were safely hidden in the cellar when you got the ﬂD which
induced you to ¢ome in on the ground floor. Here is a pro-
pogition of a Company founded on, rock, with no réom tor cel-
lars. It is one & foew of us formed, to do in a safe, sure and
large scale, backed by plenty of capital, what the small,

Green-Meehan ...,

OO
2EN:

~Morning Bales—
Trethewey—700, 200, 300 at 2.06, 200 at
12,00, 30 at 2.08, 350 500 at 2.05, 100 at 2.08
1300, 100 at 2.05, 500 at 2.04, 100 at 2.03,
500, BOO at 202, . .

Foster—300, 100, 25 at 3.00,

Silver Leaf—300, 1500 at 20, 200 at 204,
1000, 300, 2000 at 20, 50 at 204, 100 at 20,

Green-Meehan—50, 100, 100 at 1.52, 10
at 1.50, 100, 100 at 1.48. 5

S:lver Bar—100, 500 at 48,

Peterson Lake—100, 200 at 70,

Silver Queen—3g at 2.35.

Red Rock—300, at 1.25.

Rothschild—500 at 48, 100 at 47.

Cleveland Cobalt—25, 1000 at 1.00.

Beaver—3500 at 40, 500 at 35.

Clear Lake—1 o ;

—After Sales—

Trethewey xd.—100, 100, 100 at 2.02, 200
100, 100 at 2.08, 100, 100, 200 at 2.02, 100,
100-nt 208, 25 at 2.06. ; <

Sliver Leaf—100, 100, 100, 500, 1000, 500,
100 "at 20. f

Foster—350 at 2.75, 100 at 2.62, 50 at 2.75
100 at 2.60. ;

Cleveland Cobalt—175 at 1.00.

1 Abitibi=100 at 31.

Silver Bar—100 at 48.
Silver Queen—100 at 2.30.
Peterson Lake—300 at 70,
Rothschild—300 at 45, 500 at 43.

careful manner, prospecting, developing and marketing on a
Th
grubstaking, prospecting local companies have struggled to
do for some time, with varying success. Some of: them have ' I
found prospects, but lack of funds and perhaps mining know- f‘"'l
ledge has tied them up. We purpose, on liberal ‘terms‘::t‘él- butt
lowing up such prospects with a well-equipped staff of 'proa-
pectors, mining engineers and miners, and if thoi’e is any-
thing in them, to market the same after. careful develop
ment. This Company has no bonus or watered stock for any-
one. The Directors pay for their stock just as you will re-
quire to should you come in with us. We look on this as an
honest business proposition, free from any semblance of
doubtful speculation—one which !hould‘ appeal to you as o
satisfactory in every way. Send for our préspectusyt the
COBALT & NEW ONTARIO PROSPECTORS, ozv:—::.op
ERS & INVESTORS, LIMITED, MANNING CHAMBERS,
TORONTO, which gives an explicit account of our pro l'
tion. A limited number of $1.00 shares are being pll:.oe?;

50 cents.. It will be advisable to
g secure son:ne as soon as

qunt Stock Comganies’

Oftice Outfits

Poses

Stock Certificates -ni Transfers
Subscription Books
Seals, Stationery, Prospecfus .
Mining Codes

pay f
ment

In order to introduce our new ten-cent cigar “MUSIC MASTER"”
¢ we will give away absolutely free to the ten persons writing the
best essays on “Music Master” the following prizes;
_ 1st Prize $10.00 G6th Prizge ............ 81
e ' $.00 7th o 1
sy * 2.60 8th B Lok sereseise
i 260 oth e o 1
el R 2.50 $Cth - v 1
Eseays must not exceed two hundred words and need not neces-
ly be confined to the “Music-Master” -cigar,  but to any kind of
c masten, Competition closes on January 16th, after which
ges will be awarded and names published. This competition is
free to everybody. You simply write your essay and send it in. No
stamps or money required. Do it now.
Cor. Mining & Smekt

STERLING CIGAR CO., &%

41 SCOTT ST.. TORONTO- A

White Bear (non-as.) ......

Powe

We carry all books and forms necessary te
the forming of a company im stock
for immediate delivery.
SEND FOR SAMPLES,

essssseseten

Grand & Toy, Limited

\ CLOMMERCIAL STATIONERS

'o '.'"m‘. uc w. L £

Standard Stoek and Mining Ex-

) change.

Sterling

Colonial Tnvestment
Domnion Permanent
W. A. Rogers, pref

{ Nat. Portland Cement

Toronto

G ——

.




