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<'-^'M*'»^"l £125,000
l>onowed money ijfj OQO

£.
500,000 Invested at 6 per cent.— 30

Expenses f '^ l on3,120
000

• Interest on borrowed money 13125

16,24

Nett, 13,755

Gives 11 per cent, on capital paid np.

Value of the stock at this period, 1 U. per share.

(Capital paid up £125,000
Borrowed at 3.] percent. 500,000

FxDensPs ^'^^'^^^ '"'"'^"'^ ^^ ^ P"^' ^^"^•= ^7,500i^xpenses £ 3 J20
Interest on borrowed money 17*500

' 20,620

Nett 16^880

Gives 13i per cent, on capital.
Value of the stock at this period, 13/. 10... per share.

SlJARES £20—AND £10 PAID UP TH EREON.

Capital £250,000 Invested at 6 per cent.zr 1 5 000
^^P^"^'^^

3:120
cpei

Nett

Gives 4^ per cent, on capital.

11,880

S'H^'t*^' £250,000
Borrowed at 3.^ per cent. 125,000

Expenses .... .^.^f.'^!^^.
.

'"'''^'^ ^^ ^' per cent.zz 22,500

Interest on borrowe'd money '.

*.
'.

".

*
*.

* '

'. '. ".

',

"^4

'375

7,495

^'^" 15,005

Gives 6 per cent, on capital.
—

Value of the stock at this period, 12/. per share.

<


