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be desired, and :nites all the excelleilcies of the
Eaest with the freedon of the \est.

-The Exchange Biank of Yarmonth las
issuedl ils tentih annual statemeOt: Biills in
circulation, S67,045 ; paid up capital, $338,000.
Last haf yearly dividend 4 pier cent-making
eigbt per cent for tie year. Profit on the
year's business, 532,778. Reserve, $50,P00. No
change in the directorate or mna::gement. The
statenent of tle business of the Yarmouth.
Murine Insurance Co. l'or 1878 slows that the
number of policies issued wvere' 412; ainoiunt
insured 31,227,285, of whicl 5545,000 is still at
risk. Prenitms earned S0,800. A dividend
of S125 per share has beeni declared. The
Directors bave been: all re-elected.

- On:ly tlree lires have been recorded since
thle commencemnentof thec C hristian era, in each
of which tlie valu:e of the property destroyed
anmounted to one hundred millions of dollars.
Those three lire tle Chicago lire 'of October
9, 1671, 5200,000,000 ; the Paris lire of May 1,
1871, 5140,000,000 ; and the Boston fire of
Noveintber U, 1872, t00,000,000-all tiese witLh-
in the last eiglht years, and two of thein i this
country of steam: lire engin:es, lire extin:giuislhers,
paid lire departnents and all tlie :imlern inli-
proven:c::ts. The loss by the great London lire
of 1866 was only 535,000,000 ; by the Ne York
lire Decenber 11, 1835, S20,000,000, by the Port-
land lire of July, 4, 1866, 510,000,000, by the
burning of Pike's, Opera flouse, Gin:cinnati. in
Mllarch:,.180G, loss estim:ated ut SI,750,000.

-An accident in front et the London and
Coun:ty Bankin:g Coul any s offices, Londone,
(England) un the 1lth inst., drew :a crowd ; an
alairm sooi spread that the banik was in dillictul-
tics, which resulted in a terrible run u:pon it,
which it continied to meet aiutil the alarn sub-
sided. The banik is very weyalthy, and is believed
tobe pîerfectly soun:d. ts genera:l managers ire
Willam McKlewan: and Whitbread Tomsson, and
iL has twenty-five dilferent branches in, tlhe
metropolitau district. Te bank was established
In 1836. Its authorized capital is £3,750,000,
in £50 shares ; paid-up capital, £1,500,000.

-- A considerable trade in railway ties,
shingle bolts, l.ard-wood lunber, birch saw-
logs, cordwood, taniers bark, and fence posts,
bas been developed along the line of Ithe
Victoria Railway, large qtantities of which
aire being placed along the line for shipnent,
creating a source of industry for a cousiderable
number of people, provin:g the success of the
road for colonization purposes, an:d for the de-
velopnent of trade. A ::nmber of people
iave taken up locations for settlement along
its route.

- The Guelph. Patent Barrel Company are
abouit ta begin business o,, a large seale, and
are advertisin:g for tle delivery of large quanti-
ties of loigs suitable for working into cleese
boxes, barrels, heading, vencering, &c. This
with tle new factory now in coursu of erection
will open u:p a market for timuber whieli wousld
otierwise be of littile use, and gi'e emsilploynent
te a large number oflhands. It is tuderstood
they have sufficient orders froe finglalnd1 ta
keep the mill running nearly the wvhole season.

- Seeing that the habitans or: s:i South side
of the river cannot bring lin their produce te
this City owing ta the want of au ice bridge, ti e

Grand 'Trunk Railwvay Company is about to
place platf'orn cars nt given points te bring
hay and otlier prochice ta narket. lorses are
to b taken on board with their londs, and
delivered at Point St. Charles ait a low rate for
tle present. Should tie undertalting puy, tle
service will bc contintied jin future at the open-
ing and close of navigation.

- The f'ullowing table shows the quantity of
flour and grain in store in Toronto on the 20th
inst., and also tle ftals on tlhe other dates
nentioned :-

Fat Spring
FlIeur, W'heat, Wl'theat, Oats, ]arley.

bl. tmh. butsh,. Lî:st. bus..

Jan. 20, 1879. 13,766 58.701 130,792 11,630 153,157
Jan. 13, 1879. 12,19e 55,170 104.i!0 11,680 147,580
Jan.21, IS78. 20.610 73,.11 2.58,873 12,6133 109.611
Jan. 22,1877. 8,433 57,770 158.577 13,1D1 371,662

- A dealer in Carleton Place shows, us tie
result of a for-tnight's purchase, abou-t 200 bear
skins, 200 fox, 2,000 :rat, 210 lynx, 3 a cross be-
tween al black andil a red lox worth $4 each, a
niumber of otter and fishser fturs, 300 mink, a
leap of coon, a buntch of narten, 3u0 b-aver,
and 30 skunk skinis, thie whole worth abouit
S.3,000.

-It is reported by P rof. L. S. Arnold tlit of
sixteen aleomargarine factories in the United
Stiates ktnown', to him:, thirteen have gone ta the
wal], thougi backed witli at aggregate of
$.,so0,000 capital stock to sutart vith, ani the
remaidtier lire evidently runnin:îg ot a smiall
miargin of profit, if indeed there be ainy :t

-. i S stated liat Queen Victoria may be
held personally liable for, a share of the loses
by tIhe Glitsgow Banic lailture. A woman died
recently itn EnigIan:d who hield a good deal of
the stock. iHaving tno heirs, hier property wvent
to thle Crown, and now the bank's lawyers hold
t1at the Queen is personally liable in the mat-
ter.

- The phosphate mine ait Clear Lake, ten
miles frou: Eganville, is being successfully
worked by Messrs. Turner & Bannerman. Over
one lundred tons of ors lbave already been
drawn from tie mine to Cobden, ta be 'sent by
the C. C. R. to Brockville. Furtlter:discover-
ies are reportedl in that section.

- The change made by the G. W. Railway
on the ist inst. respecting baggage of cotm:mer-
cnl travellers was to charge fuil rates for. all
above 300 ibs., which iitlerto hati been allowecd
half freight. 'le 300 Ibs. are carried aIt the
usual rate.

- A railway is projected in Ontario, te run
fron Whtitby to Angus, there 1 conneet w'ith
the Northern Railway for Collingwood, a dis-
tance of seventy miles. This will give CoIling-
wood a connection with the east et at saivitng of
nearly a hutndred miles.

- On complaint of Supllerintendent Smyth,
of the Insurance Departmen:t New York, the
Empire liustrantce Company is enjoined frem
any furtIîer prosecu:tioi of business, and a re-
ceiver is appointed.

l Reports from Magaguadavic say operations
in the Iclmber districts are progressm g m i a

lively mauner. Messrs. ! Kurchie & Soni, of St.
Stephen, vho wore operators to the largest
extent last seasou hare large crews of men m
the woods The-rsIlogs were got on tLe ice
last week.-St. Jun Globe.

INSURANCE-FIRE RECORD.

WVaterford, Ont., Jan. 20.-The dwelling
occupied by lr. Service totally destroyed.

di, the Elasi Lambton ýNtutal.
Bethiany, Ont., Jan. 20.-The Dominion ilotel

(f this place totally destroyed. Loss, $1,200
insured.

Belleville, Jan. 20-The store occupied by
A. Brown considerably damaged. Insured.

St. Johins, Jan. 18.-The store of J. E. Moi-
line danaged. Loss about f200.

London, Jan. 18.-The c, rriage works of W.
J. Thompson danaged to the amo untof$3,000 ;
insured in the Waterloo Mutual and Britisb
Amnerican comlpa: nies.

Blissville, N.B., Jan. 17.-The dwelling of D.
Jewitt totally destroyed. Loss,700 nu insur-
an0ce.

THE APPORTIONIIENT OF LOSS UNDEK
NON-CONCURRENT POLICIES.

To the Editor of the Journal of Commerce.
Da Sint,-Noticinlg the valoîis comn:,nî:ica-

il -ns in reflcltnee to Le .veXing question of the
proper apportionment of liabilities under non-
concurrent lire policies, 1 would like to
trouble yen aniid your able correspondenis of
Novemober last for a proper solution of mlny
dilliculties in the folluowing case :

On pages 740 and 741 of' Griswold's Text Book
we find stattement No. 22, Compouind Policy
Class 2, Partial Concurrency, Form C, No. 1,
Exun:ple 1, sec. 22.11, wIlicih lS as llows
Company A covers Jonies & B3rowni:

on stock.................................... s5,000
Company B covers Joues' initerest in

stock............. .............. ....... . $2,500
Total insurance $7,500; interest of tIhe part-

nors supposed ta be equal.
Loss on stock $0,000.
First aslportionmuent,-Brown's interest.
As the general policy A covers the interest

of Jones conctrrently with policy B, thle specific
item under the conpound insurance A, and to be
lirst paid, is the interest of Brown, which is one
half f thie luss, $3,000, and entitles binito oe-
liait' of the joint inisu:ranîe, 2,1500, represen ting
his shaure of the policy-nzol of the loss-thts
leaving himn a loser oe $500, in consequence of
short insurance

Brown's interest in the insurance tlien will be
$2,500, which, whenl paid, nvill lhave of s
policy atn equal sun: ats Jones' share, te con-
tribute with the specific policy of B, upen the
initerest of Jonles in tle stock, ,vlich like
Brown's, is onc-ba/f o te lus, or $3,000 but,
un::like Brown, Jonies h:Las specific insu:ran:ce
n,,ore than enougi to pay all of his loss, and
leave al salvaige ta his compan:ies.

''lhe insuriance by policy A will be: Brown's
interest, $2,500 ; Jones' interest, $2,500.

Secon:d apportionmnent,-Jon:es' in:terest.
The tnexhaiusted one-half of policy A, $2,500,

and the specifie policy hB, $2,500, cover Jones'
interest in the loss, or .t3,000, aid enc: pay
one-half, or 50 per cent. of the respective insu:r-
ances, tIat is $1,500 en ch).

This will give the insurance by the respective
comlpanies as follows :

TIird npportion:menit,-Jones & Brown's n-
terets.

Company. Jnetts. Brown. Totais.
A.............. $2500 $2,500 $5,000
B .................. 2500 ...... 2,500

Insirance..... 55,000 $2,500 $7,509
To pay loss... 3,000 3,000 6,000
From this we get the followinig table of final

contribution
Company. Jone. Broivn. Toais. Saivage.

A. ........ $1,500 52,5U0 $4,000 $1,000
B.......... . 1,500 1,500 1,000

Totals. $3,000 S2,500 $5,500 $2,000
L s... 3,000 3,,00 i,000


