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bands 'of the Canadian Bank of Commerce
bere : 18th February, $7,500 ; 18th Iateb,
$6,000; 18th April, $6,800 ; 18th May, SI 0,-
000; 4th March, $267.08. The above notes,
with the, exception of $267.08, are solely
accommodation paper, and which arc on oui
books as a liability agiinst ouiselves ; and ail
previons notes tlat we iold of yours that are
past due'and retired from the banik have been
destroyed by us, and no person has any claim
against you or tlem and we lold yout au-
accoun tablle.

N. & F. 1OONEY,
in liquidation.

N. Room;Ey.

On the Gth July, 1878, the Bliank's solicitore,
Morrison, Wells & Gordon, made a demand
upon P. Rooney of Montreal for payment of
the amounts of the notes referred to in the
foregoing letter, threatening him with a writ
in case of non-coipliance. A writ was accord-
ingly issued against him on the 23rd August in
the Superior Court, in titis city, for the recovery
of the accommodation note for $7,500, and
doubtless the Bainilk will rank; upon bis estate ; his
rating was innnediately suspended by one of the
mercantile agencies, seriously affecting lis cre-
dit, and whici was, presimably, the imimediate
cause of the failire. On the 30th August, Mr.
P. Rooney undertook an action for dlainages
against the Batik. Il will be seen that the
Toronto firai of N. & F. Rooney had peculiar
notions of financeering, and did not hesitate, any
more than the late A. Ward, te sacrifice their
relations. Peter Rooney, a cousin of N. Rooney,
made them a loan of $10,000, ail bis mione-
tary wealth at the time ; but it is intimated
that there was some irregliarity in lending,
and althongh lie received credit for it in the

books of the firi, some misunderstanding lias
arisen concerning it. Peter lias sued the firm
for bis bmoney. At the tine of F. Rooney's
death, the firm showed a surplus of $54,000, ex-
clusive of the loan of$10,000; it is now rumoured
the estate will net pay in full. Tlhe father of
N. Rooney, resident in Ireland, also lent the
firn money, but it is intimatedi that thtis was
dutifully repaid before the speck appeared. It
imay be Worth rcmembering, thu.t N. & F.
Rooney were equal partners in the business,
neither of t1.em having any private nicans out-
side the asseis of the firi. It now transpires
that the surviving partner is in possession of
considerable productive real estate in York-
ville, but in his vifle's naime, clained, however,
to have been a legacy froin lier father, a college
professor in Toronto, lho left a large family,
among wlviom Mrs. N. Rooney imuot have beci
a special favorite. It is to be regretted tînder
ail the circumstances that the « surviçing part-
ner shoild show any disposition to return
the kindniess of bis cousin in the ninner indi-
cated by bis letter to the Telegramn. But, strictly
speakiig, the niai who Iclnds his ane on
acc6mmodation paper te save a tottering con-
cern fron immediate ruin, deserves hie un-
grateful treatment which the lader is said te
receive sometiies froin thie sîccessful climber.
It is claiied thaiit the estate of P. ooncy will
show up favorably, and a surplus exclusive of
the alleged liabilittes on the accommodation
paper. Much symepathy is felt fbr him, in his
present position.

Tus R>iNsuuJctE NEGOTiATIoIs.-Now that
the Natioial Insurance Co. is net to re-insure

the outstanding bu. itness of the éefuînct Canada
Agricultural the Water.owln company is the
only bidlder. There is, hiowever, a difficulty in
the was, owiig chitily EL a special clause in
the policies of the Cjanala Agriceultral as te
Rebato Peiniuis, and a though the law pre-
cludes any sucli claims against the compariies
after re-iiesuiing, the trusiees of the defunîîct con-
cern will not comply with the terns of the for-
mer, whlich include special chininity fron any
possibilities arising unitier that clause; that is
the Watertown Co. te h field harinless in case
of such claimîs occurriig. Agents in arrears are
not slowr somcetimues to avail themselves of
opportunities for purchasingsuich rebate claimus
at a Salit percentage and otsetting their
balances by returning the policies at their pro-
rata full value te the conipany. Duîring such
operations it is net desirable for all parties that
the re-ilisurance take effect. 'Thie six months
fime allowed the company within whiclh te ell'ect
a re-insurance expire on the 10th inst., aifter
whicb, until tiey procure further power to re-
insure, the conceru mlust go on paying losses as
they occur as well as all claimîs flor surrendered
policies. Sonme interested parties prefer tihis
course, cladiming thiat the future lOsses cannot
amount ta 540,000 (tle sui te be patid to thc
Watertowa Co. for re-insuring), overlooking
the additional liability supon rebate claims, and
tliat tlîc trustees of the concern woild by such
course rerlize mach more for the creditors,
alleging tie iatiral law as alfectiig compîîanies
wlho are nit supposed to be in a position te pay
losses ..

- Notwithstanding the wide exposure of the
evils resul ing froîm the use of tobacco, the con-
sumlption of hie weed increases (uite as fast as
population ilcreases. INlauy nations expend as
inueli mîoney on tobacco annually as fer their
daily breal. Thtis is said te ho true of Great Br-
tain, Germany, llolland and the United States.
Iowever, it sceles tait hie long list of things
more orless iiiviting used in thle cadilteratioi
of tobacco in Europe and other colintries ouglt
to deter any one fronm indulging in its consimp-
lion. The leaves of rhubarb, dock, burdock,
coitsfoot, beech, plantain, oak and elm, peat,
fuller's eardi, brai sau, dust, malt, rootlets,
iluîm, lime, treacle, sait, lamilblack and guin
are said to have been used Iy the unscrupulous
manufacturers. Our duty is dine, we have ex-
posel tlie vile compounîds adultera ing tobacco,
and we coifb3ss we have nu hope of gainiug any
simoker te abstinence and pure breath.

CuSro.s UNDEnVALATrION IN CANAN.- The
Molitreal Jo!iiunali of Comimerce gives a few
figures respecting the valuation at whicli the
customas oflicers of Canada have permîitted
tlie importation of railroad rollinig stock,
wlhiel leads cime to conscluîde thai if that
depirhuieiit of the public service is as len-
ient te importer'* generally, the people of
Canada are not oily deprived of a large aiouint
of revenues, but that tlie Dominion is importing
goods worth a much larger suin thian the oili-
cial figures show. Thl Journal referred to
says that during 187>3-7 thitij-tIrec iew loco-
motive engines were iiported at a gross value
of $174,847, or, au average of $5,298 per en-
gine. IL says that tee of tbese engines were
built nt the Manchester works ait a cost of $8500
each. Consequently tle Dominio, by tlie

uidervaluiation, lost Si2,544 of duties. It also
shlows tait passenger cars passel the fulistom
loise it a valliation!of $1330 and platform cars
at 71 eaci. Perhapsit's highier valiation rather
thani biglier dulties tait Canada needs te meet

lier growing public ex penditures.-Boston Jour-

i',l. CAiiw immir's E1Ti,îeNme-Mr. Cartwrighi t
has beîi triuimpliantly returnîed for Huron by c
iîajoriiy of uîpwards of 100, and we civw that we
lire glad, without. reference te politics, tliat he
lias sîucceeded in finding c seat in Parliaient.
Themostpromineit subjectsfor discussion in the
present Pîarliiiement will be those relating to
finance, and it would be iiiifortunate if the
Milnister whose duity it wvas te defend the finan-
cial policy of his late adiniiîistration should out
have an opportunity of criticising that of his
successor. Under ail the circuistances, it
seems a pity that lhe was opliosed, and especi ally
as the iew Ministers have been allowed te re-
tain their seats w'ithout contests. The election
lias, of course, no0 political signîificance, as the
verdict of the people of Iuron hald been se re-
cently givel in fauor of lte party of which Mr.
Cartwright is a promîinent meibler.

CAtoutATros oi Gi Rais.-Take the
price of silver per milice tis reported daily frot
the London Exchange, and find low ofteni i.
goes into the constant nuimber 9.13. The
quotient will give the relative value. For in-
staice, let the London market be 52.d., thie
number 943 dividei by 52.75 gives 17.88 very
iietrly. Thtis vould then show gol to be
vorth more thtan 173 hitînes lthe price of silver.

Every onle knmows that the relative value ofrgold
to silver in coin was arbeitrrily fixed on tlie
bases of one pounid of fine gold, equal to fifteen
pounds and a lialf of fine silver.

- Thle Ontoungon Afiner of receit date, in
spealcing of the Silver Islet mine, Thunder Bay,
on the northi shore of Lake Superior, says the
production of silver et this wonderful little
islet contifuiîes munabated. The previous week
the mile is said te have produced $75,000 of
silver ore, et a miniiing cost not te exceed $1,000.
Should titis wonderful production continue it
will have a tendency te stiuiîblite capitalists te
look after the Lake Suiperior silver mining
interests.

- The rails are reported laid down inii ulit mi-
loba t. within seven uiles of the boundary bite
on the American side. The express messengers
have been ordercd this week to travel bIy rail
to Pemibina, and tlence by stage.

-The Cantada Central and tlie Brockville
and Ottawa Railwty Compîanuies lire getting
fourteen lew Iliatfoim cars made et tlie
Cobourg car factory.

CANAnIAN AND AàlicANts, CutmsE in ENG-
1,AN.-At the anumal Dairy Shiov held in Lou-
don, October l0th, under thue auspices of the-
Dairy Farimers' Association of Great Briitain,
Messrs. Hlodgson Brothers, of Liverpool, wvere
awarded the tiret irize a silver nedlal and £10,
for tlie finest samuples of Ailmerican and Canmadian,
Checese which was open to ail competitors.
The chuecse shiownu wrere taken froi their re-
gahir importations and shipped by Messrs. A.
Ilodgson & Sons of New York and Moiitreal.
Messrs. Hodgson Bros. took the first and second
prizes atea similar exhibition held in Liverpool
lest year.-erald.


