
bliseflanem uleus

1. The provisions of dûis Agreement shail flot be construed to restrict inany
inanner any exemption, ailowancc, credit or other deducton accorded by the
laws of a Contracting State in the determination of Uic tax imposed by that
State.

2. Nothing in the Agreement shall be construed as preventing a Contrcting State
from imposing a tax on amnounts included in the income of a resident of that
State with respect to a partnersip, trust, or controlled foreign affiliate, in which
that resident bas an interest.

3. The Agreement shai flot apply to any company, trust or partnership that is a
resident of a Contracting State and is beneflciaily owned or controied dircctly
or indircctly by one or more persons who are flot residents of Uiat State, if the
amount of the tax imposed on dme income or capital of Uic company, trust or
partnership by that State is substantially lower than die amount that would be
iznposcd by that State if ail of the shares of Uic capital stock of the comnpay or
ail of the iiuerests in Uic trust or partnershi, as Uic case may be, wcre
beneflciaily owned by one or more individuals who werc residents of tbat State.

4. With respect ta Uic application, at any trne, of other conventionis or agreements
to which thc Contracting States are parties at that time, Uic Contracting States
shall not have more rights than thcy would bave had otherwise if this Agreement
had been concluded before January 1, 1995.

5. Notwithstandig Uic provisions of Paragraph 2 of Article 10 and of Paragraph 2
of Article 11, dividends and interest arising in a Contracting State and paid ta a
resident of thc odier Contracting State may be taxed in the flrst-mentioned State
and according ta Uic Iaws of Uia State, where such dividends or interet

(a) are rectived by a company or other entity Uiat is oontroilcd by one or
more persons who are flot residents of Uic other Contracting State; and

(b) are flot subject ta tax in Uiat othe State under Uic ordinary raies of its tax
Iaw.

VIL FINAL PROVISIONS

ARICLE 29

Each of Uic Contracting States shall notify Uic other Uirough diplomiatic channels
Uic complction of Uic procedures required by law for the entering inta force of this
Agreement. The Agreement shall enter int force on Uic date cf Uic later of these
notifications and its provisions shall thereupon have effcct

(a) in respect of tax withheld at Uic source on amounts paid or credited ta
non-residents, on or aftcr Uic first day cf January in Uic calendar ycar next
foilowing that in which Uic Agreement enters into force, and


