
1948.

Now THEBEFORE THIS AGREEMENT WITNESSETH that' the parties
covenant and agree with eaeh other as follows:-

S1. In this Agreement the ternis "exportersl', "Canadian-produced"4cost of Cana di an!-produ eed goods" and "Caxiadian Services" haveý the r
assigned to, them by The Export Credits Insurance Act of Canada
regulations made thereunider.

2. Subject to the terras and conditions of this Agreement, the Y
on behaif of the Governmient of Canada agrees to Iend to the Governr
IBelgium sncb amoumts not exceeding $37,O00,000, Canadian, as may fro
to time be requisitioned from the Minister by the Government of BelgiJ

3. The Minister will psy amounts requisitioned under paragraph 2
Agreement into, the aecount of the National Bank of Belgium with thi
of Canada, for the credit of the Governmeünt of Belgium.

4. The Government of Belgium agrees that any monies received bý
way of loan as herein provided wiIl be used by- it or by persons Orc
resident in Belgium to whom it transfers any of sucb monies onilY 1
purpose of paying the cost of Canadian services or Canadian-produed
purchased from exporters and exported or to be exported to Beliuni, the
Duchy of Luxembourg or the Belgian CJongo.

5. The Government of Belgium agrees to psy interest at the rate0
(3) per centum per airnuin on eaohi amount paid by the Minister into t
sp ecial account f rom the date when it is paid into that account until t

irespect of which bonds for the consolidated amount thereof are s
accordance withi paragraph 6 of this Agreement or of payment, whib
earlieri'

6. The Governmenit of Belgiwxa agrees that the aniounts ai
Miniter into the account of the National Bank of Belgium for the
tihe Gkvermn of BeIgiun, pursuant to this Agreemnent, aind intrs
a providèd ini paragraph 5 of this Agemnsal uectonyeo
ade as provided in paragraph 10 of this Agreement, be cokieolidae

amoi»it called the oonsolidated debt on December 31, 1948, andth
met f Be1gium shalil thereupon delve to the Minister bondsine

the amount of the consolidated Lleit owing on December 31 94,O
value enual thore.n- whirh hnnda, zinIl inn+if1if+ rii


