
_.TRBEA DvELPMET UND AGUEMENT

,AGRPEMUNT, dated this 2nd day of May, 19Q8, between the Governments of

CANADA (ad), FRANCE (France), ITALY (Italy), PAKISTAN (Pakistan), the

UNITED KINGDOM 0F GREAT BRITAIN AND NORTHERN IRELAND (United Xingdom),

and the UNITED STATES 0F AMERICA (United States), the INTERNATIONAL BANKC

FOR RECONSTRUCTION AND DEVELOPMENT (the Bank), and the Bank, acting as

Administrator under the Indus Basin Development Fund Agreement, 1960 (the

1960 Agreement) ,'> as amended and supplemented by the Indus Basin Develop-

ment Fund (Supplemental) Agreement, 1964 (the 1964 Agreement) .<')

WHEREAS in the 1960 Agreement the Parties thereto agreed, oft the tra

and conditions therein set forth, to make certain contributions to the Indus

Basin Development Fiind;

AND WHEREAS in the 1964 Agreement the Parties to the 1960 Agreement

agreed to increase their contributions te the Indus Bain Development Fund,

on the terms and conditions set forth in the 1964 Agreenment;

AND WHEREAS the 1964 Agreenment provided, inte4r a~lio, thêt after certain

costs and expenses had been provided for, "any balance of the non-rupee

assets remaining in or payable to the Fund, together with any uncalled amounts

of the non-rupee contributions provided for in the 1960 Agreement, as aug-

mented by this Agreement, will be disbursed, in accordance with procedures

to be agreed between Pakistan and the Bank, to be used by Pakistan as required

to meet non-rupee costs of the Tarbela project (if Pakistan and the Bank<

agree that Tarbela is justified on the basis of thxe report hereinafter referred

toti -Section .0ofthis Agreement) . .";

AND WHEREAs on the basis of the report referred to in said Section 5.01

of the 1964 Agreement, Pakistan and the Bank have agreed that the Tarbela

project Is justified and have further agreed that the procedures hereinaftet

ini this Agreement set forth or provided for shall goverri the disbursement of any'

Indus Basin Development Fund non-rupee balance;

AiN WlnREAs certain Governments, and the Bank, Parties heeohv

agreed, upon the ternis and conditions hereinafter in this Agreement set fort3,

to add tp4 th amoixts available to meet the costs of the Tarbela project;

AND WHFREAS the Bank lias agreed to act as Administrator of the Tarbels
Development Fund heenfe rvddfr

Now THEREFORE the Parties hereto hereby agree as follows:

ARTICLE I

Establishment of the Tarbela DeielopmeLt FuLnd

SECTnIN 1.01. There is hereby establlshed the Tarbea Development Fn
(the Fund), constituted by the moedes whieh shali froi tinie to time be ras
ferrd te fl by the Bank, as Administrator of the Induis Basin DvlpnP
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