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5. The Soviet Union shall receive the assets of the Danube Shipping
Company (D.D.S.G.), located in Hungary, Roumania and Bulgaria; and, like-
wise, in accordance with list No. 5, 100 per cent. of the assets of the Danube
Shipping Company located in Eastern Austria.

6. The Soviet Union shall transfer to Austria property, rights and interests
held or claimed as German assets, together with existing equipment, and shall
also transfer war industrial enterprises, together with existing equipment,
houses and similar immovable property, including plots of land, located in
Austria and held or claimed as war booty with the exception of the assets
mentioned in paragraphs 1, 2, 3, 4 and 5 of the present Article. Austria for its
part undertakes to pay the Soviet Union 150,000,000 United States dollars in
freely convertible currency within a period of six years.

The said sum will be paid by Austria to the Soviet Union in equal three-
monthly instalments of 6,250,000 United States dollars in freely convertible
currency. The first payment will be made on the first day of the second month
following the month of the entry into force of the present Treaty. Subsequent
three-monthly payments will be made on the first day of the appropriate month.
The last three-monthly payment will be made on the last day of the six-year
period after the entry into force of this Treaty.

The basis for payments provided for in this Article will be the United
States dollar at its gold parity on 1st September, 1949, that is, 35 dollars for
one ounce of gold.

As security for the punctual payment of the above-mentioned sums due to
the Soviet Union the Austrian National Bank shall issue to the State Bank of
the U.S.S.R. within two weeks of the coming into force of the present Treaty
promissory notes to the total sum of 150,000,000 United States dollars to become
payable on the dates provided for in the present Article.

The promissory notes to be issued by Austria will be non-interest bearing-
The State Bank of the U.S.S.R. does not intend to discount these notes provided
that the Austrian Government and the Austrian National Bank carry out their
obligations punctually and exactly.

7. Legal Position of Assets:

(a) All former German assets which have become the property of the
Soviet Union in accordance with paragraphs 1, 2, 3, 4 and 5 of the
present Article shall, as the general rule, remain under Austrian juris-
diction and, in conformity with this, Austrian legislation shall apply
to them.

(b) Where duties and charges, commercial and industrial rights and the
levying of taxation are concerned, these assets shall be subject t0
conditions not less favourable than those which apply or will apply t0
undertakings belonging to Austria and its nationals and also to other
states and persons who are accorded most-favoured-nation treatment:

(¢) All former German assets which have become the property of the
Soviet Union shall not be subject to expropriation without the consent
of the Soviet Union.

(d) Austria will not raise any difficulties in regard to the export of profits
or other income (i.e., rents) in the form of output or of any freely
convertible currency received.




