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;‘]:“E off in the volume of business in salt
90. The Labrador fisheries have been a com.
ﬁi‘e failure ; only two or three small schooner
theEOGS l?ave reached Montreal thus far, and
re&ol:e?elpts at that port this year will not
hay in hu_ndreds what some former years
!ame Bh'own in thousands of barrels. At the
valne time the demand is very light, and
of I:: are not materially different from those
one 8 v);e&t. The cod fishery has been a fair
l'&ﬂ;er e are.told that Newfoundland ood is

Scarce in Quebec and Montreal; but

Pe cod is in average supply, a8 are also

Sea troyg and salmon.

A WINTER EXCURSION.

m;rt::z"“ who find a sojourn in milder oli-
our w; tl::e&sa.nt change from the severity of
ow ar: r, the excursion trips described be-
c&n&di&mmme.n‘ded, As an inducement for
emselv“ %o visit the West Indies and see for
ure @8 the advantages of those islands as

able bnaiuand bealth resorts, as well as to en-
islangs “:“ men to promote trade with those
. . ine: 1; :‘?:fol'd and dm&:k West Infiis
ta, arranged cheap excursion
”i:esﬂi!i(i’fln Toronto. The passenger may go
B, &ndat;;’ N.8, _and retarn via 8t. John,
lst, 1893 Tehhckeh is good to return till June
11();“1;“i . e fare to Jamaica and retarn is
® retapy ¢ 0 Bermuda and return, $64.20;
0 tioket to Havana, Cuba, costs $85

ne m
back Y 80 to Demerara, South Amerios, and

» for $195,

in:‘[:, v‘;e:f:herston, the agent, whose office is
U8 they Ny :ll:l Hous? Block, York street, tells
e port e Jamaica service of these steam-

% and p Sk?f call are the beautiful Bermu.
oWever uor&' 8 Island. The Demerara service,
inltanee' th ers &.great many ports. For
and the’F e D&D'ISh island of St. Thomas
a "iniqne‘:e:rh 1slafxds.of Guadeloupe and
Al\tigng’ M' e English islands of St. Kitts,

ontserrat,Dominica, Trinidad, St.
d Barbados,

\Q_

OCEAN §TEAMsHIP LINES.
ustomed to hear figures of
}antio travel, to be told of
Ellrope - and axz.e of the steamers between
that cons America, and the great number
Sappo ® at New York, that we naturally
Panie, leade trans.Atlantio steamship com.
all the .world in tonnage and num-
This is not the case, however,
Canas: & matter of surprise to not a
in“res;:ﬂmns .or. Americans to read some
sﬁ; sta‘txstlos concerning the great
deriveq Iy Mehip companies of the world,
ohang Mari:l the forthooming list of the mer-
°ﬁrstooe compiled by the Burean Veritas.
oads ¢, lis:nlf:ny m.entioned,and theone that
l98nd. th with respect to number of
B'iﬁsil Indiggl’egate of tonnage, is known as the
asgow, a:d Bteam Navigation Company of
“e&mem a the British India Associated
shipg, : eirm;eg concern. It has 103 steam-
fous, Bregate measurement is 239,-
Ching l:ne I;Iext st?.nds the famous India and
?hi Olnp,a. 1] Pe.nmsu]ar and Oriental Steam-
ing 216,887':{’ with 3¢ steamships, represent-
°mpﬂgnie aaons. Next in order comes the
Bguishog F;B Messageries Maritimes, a dig.
o] iterm:mh crganization, which plies to
a Vease, ean and to ¥rench colonies. It
308,53 " 8, whoge aggregate tonnage is
: dfouzth on the list is tne Nord-
ly toyNOt Bremen, only some of whose
Anerg ew .York. This company has
 Measuring in all 197,169 tons 3 <

th:vve A%e 80 aco
a8t tr,
o 5 8n8. Ay

erg

Other important lines of ocean steamers are
the Navigazione Generale Italiana, boasting 106
steamers, 170,755 tons: the Compagnie Gene-
ale Transatlantiqune, havi 66 steamers, 167,-
487 tons; the Hamburg-American Packet
Company, with 56 steamers, 165,442 tons;
the Wilson line, 86 steamers, 158,089 tons;
the Austrian Lloyd, 73 steamers, tonnage,
128,359 tons.

Among these our leading Canadian line, the
Montreal Ocean Steamship Company, best
known as the Allan Line, maintains a good
place, having 39 steamers of an aggregate ton.-
nage of 123,038 tons, its vessels almost equalling
in average pize those of the Messageries Mari-
times. Next ranks the Spanish Companis
Transatlantioa, with 34 steamers, 94,163 tons;
and after all these the White Star, 20 steamers,
95,370 tons, and the Cunarl, 26 steamers, 85,913
tons, both of which lines have a great and
deserved reputation the world over for the
size and speed of their steamers.

FRUIT GROWERS'’
The annual meeting of the Untario Fruit
Growers’ Association is to be held on Tuesday,
Wednesday and Thureday, 6th,' 7th and 8th of
December, in Brantford. The day gatherings
are to take place in the Court House, the night
gatherings in various halls, and all are open to
the public, who are invited to join in the dis-
cussions. The annual address will be delivered
on Tuesday evening by the president, Mr. A.
H. Pettit of Grimsby. On the Wednesday
evening Prof. J. Hoyes Panton will lecture on
* Enemies in Horticulture, and how they are
overcome.” Among the papers io be submit-
ted for discussion are those on ** Fruit growing
on clay soil,” by Mr. Pattison; “ Corrosive
sublimate a8 an insecticide and fungicide,” by
Mr. Shutt; « Bee-keeping and fruit-growing
a8 a united industry,” by Mr. Holterman of
Brantford ; *“ Experiments with new fruits,”
Mr. Smith of 8t. Catharines. A’score or more
of questions have been prepared for submission
to the day meetings on Wednesday and Thurs-
day, with the object of eliciting discussion.
We obgerve in the list this one, * Is the pro-
posed act for the inspection of apples practioa-
ble?”” A number of well-known experts in
horticulture are expected from New York State
and from various parts of Canada. The fee
for joining the association is one dollar, and
g:e secretary is L.Woolverton, M.A., Grimeby,
nt.

GATHERING.

TORONTO CLEARING-HOUSE.

Clearings and Balances of this olearing
house (of whioh the Bank of Toronto is not a
member) for the week ended Dec. 1st, 1892,
are as under :—

Clearings, Balances.

Nov. 25 .......... 81,116,939 $154,166
26 tiieeneens 969,532 160,210

“ 28 ...eee 910,634 205,128
29 Lieeenennn 1,087,187 152,667
#3830 cenerennes 1,246,389 131,216
Dec. 1 eeceeeesss 1,262,179 259,045
Total ..ceecee.. 6,592,800 $1,062,332

HALIFAX CLEARING-HOUBE.

Bank olearings for week ending November
26th, 1892, were as follows, viz. :

Monday, Nov. 21 .......... $128,658 64
Tuesday, [ 22 Liiiiiienn 209,498 25
Wednesday, * 23 ...... oo 153,714 95
Thursday, ** 24 ...ihen.. 152,720 65
Friday, L 194,540 32
Saturday, * 26 ..........

161,224 88

TOtal veuernennrereeennsnes. $1,000,357 69

MONTREAL CLEARING-HOUSE.
The figures of the Montreal Clearing-House
for the week ending Dec. 1st, are: Clearings,
$11,085,518 ; balances, $1,814,184.

—A Merohants’ Association is being formed
in New Glasgow, N.8. A committee has been
appointed to draw up by.laws, rules and
regulations for its governance. The merchants
of that place are discussing the question of
chearer light. They seem resolved to use a
good deal of artificial light, for when it was
proposed to close the stores for three [week]
nights during the year, four of the merchants
declined to sign the petition. They will,
therefore, need light 310 nights out of 313.

—The Building and Loan Association of
this city gives notice of a half-yearly dividend
of 3 per cent.

HIGH PRESSURE LIFE INSURANCE.
The battlefof the giants in life insurance, who
are trying to outdo each other in the amount of
new business transacted by them annually,
has produced one of the wonders of the past
decade. A point has been reached by each of
the three leading companies that ought to
more thansatisfy the moss exacting demands of
managerial ambition,if the elea:ent of compari-
son and rivalry were left out of their caloula-
tions. A great work has been accomplished,
and not only this country, but South America,
Mexico, Canada, Europe and Australasia have
been selected a8 the theatre offoperations. * *
But there is a reverse to the medal that is
not to be winked out of sight by the astounding
figures of assets, surplus, death oclaimsand other
payments, and the big amounts of new business
written. Evils have grown out of the race for
supremacy, of which none are more cognizant
than those participating in it. The master of
mere bigness has been made a fetich of, and in
the eagerness to outdo each other the managers
of the great companies have been tempted ina
degree to overstep the bounds of prudence and
the high ethical principles that should promp#
them to set the welfare of policy-holders above
and beyond every other consideration; while
some of the smaller companies, feeling com-
pelled to make a show of holding up their end
before the public, have been drawn into the
vortex of a hectic, unnatural and strained ac-

tivity.
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Thus for & number of years past the motto
hasg been ‘‘business at any price.” And whois
it pays the price? Why, none other, in the
end, than the membere of the competing com-
ranies. It is from this point of view that the
general life insurance-buying public has as
potent an interest in desiring a moderation of
‘‘the pace that kills’’ as the professional stu-
dents and advocates of the institution. Not
only is the undue expenee of securing undue
amounts of new business taken out of the re-
turns to the membership at large, but a large
proportion of business eo obtained is liable
“‘not to stick,’”” and shus even the hope of mak-
ing up to a certain extent its cost by its per-
manenoy is excluded.

The agents’ commissions of to-day are in
many caeses paid “ flat,”” and are double and
treble what ueed to be considered a fair oom-
pensation. On the new plan the agent feels
that he is expected to buy the business, if he
cannot get it otherwise, and when the trans-
action is completed the company is apt to have
but & poor show at the first premium. At the
same time, with the ‘flat commission’ of
generous size and no renewsl, the pecuniary
incentive to the agent to keep the business thus
secured in force is wanting, and he can view
the lapsing of the policy after one or two
znpual premiums have been paid with perfect

indi!fetence, as far as his income is concerned.
= * *® 3 t
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President McCurdy, of the Matual Life, him.
self has said in effect that these methods out
pretty near the bone, and the best sensge of the
agency field has individually and in association
condemned them again and again.

The companies could, by a return to the old
methods of agente’ compensation, pus a stop to




