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falling off in the volume of business in sait
fish. The Labrador fisheries have been a com-
Plete failure ; only two or three small schooner
ergoes have reached Montreal thus far, and
he receipts at that port this year will not
reach in hundreds what some former years
have shown in thousands of barrels. At the

ne lime the demand is very light, and
oa are not materially different from those
Oe last year. The cod fiehery has been a fair
oer We are told that Newfoundland cod is

apther scarce in Quebec and Montreal; but
sPer cod is in average supply, as are also
se% trct~ and salmon.

A WINTER EXCURSION.

To those who find a eojourn in milder cli.
rnates a pleasant change from the severity of
Our inter, the excursion tripe described be.
Caare comended. As an inducement for
Canadians to visit the West Indies and ses for
Ihernselves the advantages of those islands as
pblsure and bealth resorts, as well as to on.ail business mnen to promote trade with those
g S, the Pickford and Black West India
fare S.rin have arranged cheap excursion
¿ ~aifom Toronto. The passenger may go

yl lalifax, N. S., and return via St. John,
let, 189 the ticket js good to return till June

10 3. The are to Jamaica and return is
#11a; that to Bermuda and return, 664.20;a return ticket to Havana, Cuba, costs 885

goto Demerara, South America, andao, for #125.

.r. Weatherston•ln the Ros. n, the agent, whose office is
sthtin Iouse Block, York street, tells

rat ir the Jamaica service of these steam-
dr tbe ports of call are the beautiful Bermu-
hoev rk Island. The Demerara service,iOnsvr, offere a great many ports. ForIrastancd th Danish island of St. Thomas

the French islands of Guadeloupe and
Atiue the English islands of St. Kitte,
Lucia ad Onteerrat,Dominica, Trinidad, St.

noiaandBarados.

OCEAN STEAMSHIP LINES.

We are a-
the a 0 aacus-med to hear figures of
1he P trand Atlantic travel, to be told of

ErO p and size of the steamers between
that oan America, and the great number
SQpposerge at New York, that we naturally
paies le trans tanli. steamship com.h. er fad ail he world in tonnage and num-anr f sel. This i not the case, however,fe Canill be a matter of surprise to not a
inerestladian or Americans to read some
oceara ing staistias concerning the great
ad erived p companies of the worid,ch frof the forthcomying list of the mer.

T rs P an y the Bureau Veritas.
the lisI pany mentioned,and theone that

Vesselsd th with respect to number of
Bri q aggregate of tonnage,is known as tbe
Giagw ndNi avigation Company of
steamr, ad the British India Associated

OhI rs' ai One concern. It has 103 steam-
Tn. exaggregate measurement is 239,.ina line,he stands the famous India andship Coroe Peninsular and Oriental Steam-

ing 21 Pny, with 36 steamshipC 16887 ons.N • psrepresent-.olpagi dn Next in order comes thelin- eni ed s Messageries Maritimes, a die.t'irheiedt French Organization, which plies tothe 1derranean and to French colonies. Itd ,22·Th whoe aggregate tonnage i
6escher Lloyd f on the list is the Nord-ydcf Bremen, only someocf whose

66 te r ew York. This company hasu
eae~ù~in îl 97,169 lons.J i

Other important lines of ocean steamers are
the Navigazione Generale Italiana, boasting 106
steamers, 170,755 tons: the Compagnie Gene.
ale Transatlantique, havi 66 steamers, 167,.
487 tons; the Hamburg.American Packet

Company, with 56 steamers, 165,442 tons;
the Wilson line, 86 steamers, 158,089 tons;
the Austrian Lloyd, 73 steamers, tonnage,
128,359 tons.

Among these our leading Canadian line, the
Montreal Ocean Steamship Company, best
known as the Allan Line, maintains a good
place, having 39 steamers of an aggregate ton-
nage of 123,038 tons, its vessels almost equalling
in average size those of the Messageries Mari.
times. Next ranks the Spanish Compania
Transatlantica, with 34 steamers, 94,163 tons;
and after aIl these the White Star, 20 steamers,
95,370 tons, and the CunarR, 26 steamers, 85,913
tons, both of which lines have a great and
deserved reputation the world over for the
size ani speed of their steamers.

FRUIT GROWERS' GATHERING.

The annual meeting of the Ontario Fruit
Growers' Association is to be held on Tuesday,
Wednesday and Thursday, 6th,'7th and 8th of
December, in Brantford. The day gatherings
are to take place in the Court House, the night
gatherings in various halls, and all are open to
the public, who are invited to join in the dis-
cussions. The annual address will be delivered
on Tuesday evening by the president, Mr. A.
H. Pettit of Grimsby. On the Wednesday
evening Prof. J. Hoyes Panton will lecture on
" Enemies in Horticulture, and how they are
overcome." Among the papers to be submit-
ted for discussion are those on "Fruit growing
on clay soil," by Mr. Pattison; "Corrosive
sublimate as an insecticide and fungicide," by
Mr. Shutt; "Bee-keeping and fruit-growing
as a united industry," by Mr. Holterman of
Brantford ; "Experiments with new fruits,"
Mr. Smith of St. Catharines. Avscore or more
of questions have been prepared for submission
to the day meetings on Wednesday and Thurs-
day, with the object Of eliciting discussion.
We observe in the liet this one, "Ie the pro-
posed act for the inspection of apples practica.
ble ?" A number of well-known experts in
horticulture are expected from New York State
and from various parts of Canada. The fee
for joining the association is one dollar, and
the secretary is L.Woolverton, M.A., Grimsby,
Ont.

TORONTO CLEARING-HOUSE.

Clearings and Balances of this clearing
honse (of which the Bank of Toronto is not a
member) for the week ended Dec. 1st, 1892,
are as under

Nov. 25.........
" 26..........
" 28..........
" 29..........
" 30..........

Dec. 1.........

Total...........

Clearinge.
81,116,939

969,522
910,634

1,087,187
1,246,389
1,262,179

16,592,800

Balances.
#154,166

160,210
205,128
152,567
131,216
259,045

01,062,832

HALIFAX CLEARING-HOUSE.

Bank clearings for week ending November

26th, 1892, were as folows, viz.:
1 W- 01 tl Q A; 91

Monday, INov..21.......... 2i,68 64
Tuesday, 22........... 209,498 25 President McCurdy, of the Mutual Life, him.
Wednesday, " 23........... 153,714 95 self has said in effect that these methodé eut
Thursday, " 24-....-......152,720 65 pretty near the bone, and the best sense of the
Friday, " 25 ........... 194,540 32 agency field bas individually and in association
Saturday, " 26---....... 16],224 88 condemned them again and again.

- .. The oempmnies could, by a return to the old
Total ..................... 1,000,357 69 mothods Of agent' oompensation, put a stop tO

MONTREAL CLEARING-HOUSE.

The figures of the Montreal Clearing-House
for the week ending Dec. let, are: Clearinge,
$11,085,518; balances, 81,814,184.

-A Merchants' Association is being formed
in New Glasgow, N.S. A committee has been

appointed tc draw up by-laws, rule sand
regulations for its governance. The merchants
of that place are discussing the question of

cheaper light. They seem resolved te use a

good deal of artificial light, for when it was

proposed te close the stores for three [week]
nights during the year, four of the merchants
declined to sign the petition. They will,
therefore, need light 310 nights out of 313.

-The Building and Loan Association of
this city gives notice of a half-yearly dividend
of 3 per cent.

HIGH PRESSURE L1FE INSURANCE.

The battle[of the giants in life insurance, who
are tryin te outdo each other in the amount of
new business transacted by them annually,
has produced one of the wonders of the past
decade. A point bas been reached by each of
the three leading companies that ought to
more thandatisfy the moet exacting demande of
managerial ambition,if the elen:ent of compari.
son and rivalry were left out of their calcula.
tions. A great work has been accomplished,
and net only this country, but South America,
Mexico, Canadar, Europe and Australasia have
been selected as the theatre offoperations. *

But there ie a reverse te the medal tha is
net te be winked out of sight by the astounding
figures of assets, surplus, death claims and other
payments, and the big amounts of new business
written. Evils have grown out of the race for
supremacy, of which none are more cognizant
than those participating in it. The matter of
mere bigness bas been made a fetich of, and in
the eagerness to outdo each other the managers
of the great companies have been tempted in a
degree te overstep the bounds of prudence and
the high ethical principles that should prompt
them te set the welfare of policy-holders above
and beyond every other consideration; while
some of the smaller companies, feeling com-
pelled to make a show of holding up their end
before the public, have been drawn into the
vortex of a hectic, unnatural and strained ac.
tivity.

Thus for a number of years past the motto
has been "business at any price." And who is
it pays the price? Wby, none other, in the
end. than the members of the competing con.
panies. It is from this point of view that the
general life insurance-buying public has as
potent an interest in desiring a moderation of
"the pace that kille' as the professional stu-
dents and advocates of the institution. Net
only is the undue expense of securing undue
amounts of new business taken out of the re.
turne to the membership at large, but a large
proportion of business so obtained is liable
"not toe stick," and thus even the hope of mak.
ing up to a certain extent its cost by its per-
manency is excluded.

The agents' commissions of to-day are in
many cases paid "flat," and are double and
treble what used to be onsidered a fair com-
pensation. On the new plan the.agent feels
that ho is expected to buy the business, if he
cannotget it otherwise, and when the trans.
action is completed the company is apt te have
but a poor show ait the firet premium. At the
same time, wilh the I"fiat commissionI" of
generous size and no renewal, the pecuniary
incentive to the agent te keep the business thus
secured in force i wanting, and he eau view
the lapeing of the policy after one or two
.nnual premiume have been paid with perfect
indifference, as far as hie income is concerned.

* * * * * *
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