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CANADIAN PACIFIC STOCK DECLINE A recent issue of the London Standard said:-
"The fallin the price of Canadian IPacifics le dute largcY

if not almost entirely, to financiaai'nfluencs. Possiblyth
it las eu i Tpicol ide Discuss1in-Germny shares stood too <high when they wexe nearly 3oo, but sinc

Souo.oltii Toulothen the price has had so steep a ,declne that the lvr
Wasoptimism lias besa, to a substantial extent, discounted. Piet

of people are buying small lots, just as they did whenth

An Epglish visitor to Canada who called at The Uonejary qutation slumped in the early part of the year, and ths

Times offce last week, was told of Sir Rodolphe F'orget's Pre- steady purchases of a f ew shares at a time are bound toeer

dcluthat Canadian Paciie Railway stock~ would sbortly be a mairked eilect upon the price when the market taices a tr

down to 200. ruhen 1 will buy sonme more,"» lie sle ud o hehte.
That ie typical of the attitude of the holder of Canadian Pa-

cifêc stock, who knows the company and knows Canada. It
le interestn to read the varieus explanations of the receat

declne n tis scurty.HGW CANAPIAN PACIFIC STOCK% 18 IIELD

M4r. janes'Ross ont of the largest holders of this stock, TO-BAY.
on hsreturn to Montrcal from ElIrQPe, sald that one of thes

fis eaosfor the imp was umquestionably the straightea- ;Muc1 speculation bas been idulged in as to
econdtos in Germany, were th~e bainks which had bee where the stock of the Canadian P>aclifi aailwýay

hodnglrge qtantlties o the stock were oh iged to send ou ie at presenit held. Sir Thiomas Shaug4nessy this
calsvey xtnsvély. As a good maay of the foraier buyers week iaformed Thke Monelary Times that thre total

wer u a to meet the dcipaad for more moncy, their stock in~re ~ai~laii omwsoi
was sld. olders at the present time le about 27,0w, thre xum-~

ber of Canaa < holders being 3,40,.O the coin-

Toewell posted> ln London also kearaed that Mustrian 6o De cent Abou t 15pe cent. is tel anGrmn
hdesof Caadian Pacifie Railway 1iad te ailoa4 as well, so > C AbU p5 a.* 4l

titp onstitue quite an. extensive selinig moyeet fr the and France; 23 per cent. is divided about equal
thsl .ei sti petou'f betw anda and the United States; the ean

tftestc a h i was Auat wisa a wel her countries. Nearlv ail the 4 per' cent. consoi
but he mut was con derable, bu it no unoa ___ e eentar stck adteiorcn.peeec
knon fct hatthese two countries dtock netilhedi ratBian

the ha lst onfdece in the stock. They recogie as mc
a vrte splndid ea OW5n poerad poects of the Can~-..............

adi aciieRal a aysm and they wo4d no doubt pro-

ceed o bu bac as son a themone strJgenchad ecom


