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111uE UNION TRUST COMPANY, LIMITED
RNIWAL MEETING 0F SHAREHOLDER9.

The annual general meeting of the uhareholders of the
Union Trust Company, Limited, was lield at thxe company' s
offices, B>' Street, Toronto, on Thursday, the 4th day c4
February, 19o9.

The f ollowing sharehiolders were present: Mr. Charles
Magee, Hon. E. G. Stevenson, Lieut-Col. John L, Davitison,
Messrs. E. E. A. DuVernet. K.C., Edward Gurney, Hon..
George W. Ross, Messrs. W. H. Hlunter, H. H. Beck, G. H.
Muatz andi J. M. McWhinney.

The chair was taken by the president, 'Mr. Charles
Magee, and the general manager, Mr. J. M. McWhinney,'
acteti as becretar'.

The annual report to the shareholders was %ben reati as

follows:

EIGHTH ANNUAL REPORT 0F DIREOTORIS.

The directors of the Union Trust Company, Limited,
presenit herewith their annual report of the company's busi-
ness for the year endeti December 31st, 1908.

The net earnings for the year, including the balance of

$24,009.06) brought forward f rom tbc preceding year, after
making provision for cost of management, salaries, fees and
exPeî.ses of ever>' kind, amollnbe1td te, $150,254,85, Out cf
which a dividenti of eight per cent. for the ytar was declarei,
payable januar>' 2nd, iog, auxounting to 80,o00, and
8So,ooo added bu the Reserve Fund, andi the balance of
$,Z0,254.85 carrieti forward.

The original charter cf incorporation of the company
authorizeti a paid-up capital of $i,ooo,ooo. It having been
determnineti that a larger amounit of capital could be utilizeti,
the original capital was increaseti 10 82,000,000, and after-
wards to $z,500,000. The neccessity for the use of the larger
arnounit no longer existing, the company directed the reduc-

tion of the ca'pital to the original amount, andi we are Pleaseti
te report that this bas been affected, and thxe sumn of

8îso00returneti to the Sharcholtiers. The authorized
capital of the Company' is now $1,ooo,000, ail of which is
paiti up. Wec feel that this amount is ample for the purposes
cf the Comipaniy, especiailly in view of t he fact that the Re-

serve Fuind of the Company' now amounts to $500,oo0.
The Company's accounts have heen audited b>' the AudIit-

or s andth de securities have in addition becix inspecteti by
th,4 Inspection Commnitbee of the Company>.

Your Directors desire to express their appreciatioti of

the sabisfactory services rendereti by bbe officers of the Comn-
pany' atI Heat Office, and also at the Winnipeg anti London,
Erg., branches during the year.

CHARLES MAGEE, Presitient,

FINANCIAI. STATEMENT, DECEMIEP 319t, 1MB.

ASSOIS.
Capital Account:

Mortgages and other securities
on Real Estate and intereSt
thecreon to Decemnber 3îst, 19o8.. $809,529 79

Municipal Debentures, Bonds and
Stocks anti interest thereon ta
Decemnber 3151, 1908.........*...278,872 78

Loans on Debentures, Bonds anti
Stocks and illterest thereon to
December 31st, 1908............134,448 34

Real Estate.................... 329,722 28
Real Estabe (forecloseti)........ .. 22,878 o5
Office Furnit 'ure.................. 3,229 76
Suntiry Assets................... 7,298 76
Cash on hanti anti in banks ........ 97,273 07

Guaranteeti Investment Account:
Mortgages on Real Estate .. 2,539,479 93
Municipal Debentures, Bonds,

Stocks, anti Collateral Loans
there-on........... ........ 1,148,831 25

Cash on hanti andi in bankls . 24,405 93

Trust Account:
Inventoried value of Real Estate,

Mortgage.s, Stocks, Bonds,

$1,683,251 83

$3,812,717 Il

Liabilitios.
Capital Account--

Capital Stock fully paiti....... $i,ooo,ooo 0O
Reserve Fund.............. .... ý500,0w00 
Profit and Loss..... -............ 20,254 85
Dividend No. 7, payable January

2nd, i1909.....................8o,0oo Go
Amounit retaineti to pay prior

mortgages..........46,000 o
Sandry Funtis received ... 35,814 99
Interet accrued (flot yet payable) 1,181 99

- $,683,251
Guaranteed Investinent Account-

Guaranteed Funds for investment ?3,812,717 Il
$3,812,717

Trust Account-
Value of assets of Estates and

Trusts in hantis of the Com-
pany................. $,131,113 97

$ 10,627,082

Profit aund Los. Aooount, For Yoar Ending Siet Deoc., 19
Balance at credit, 31st December, 1Q07......... $ 24,009
Net profit for year, after making provision for

cost of management, salaries, fees andi ex-
penses of every kind.................... 126,245

$150,254

Appropriated as Follows-
Dividenti No. 7 ... .... ...................... 80,C00
Added to Reserve Fund....................... 50,000
Balance carried forward..... ................. 20,254

$150,254

Reserve Fund-
Balance at credit, December 31st, 1907.........8450,000
Transferreti from Profit and Loss.........o,ooo

8500,000

JM. McWHINNEY,
Genteral Manager.
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