
TMB DvLONIDTrA:Y TIES

tioxi to the various niembers of lthe no%î la rge, staffi i* the bai&
referrcd brietly to the retirement of M\r. liiuinr, .,epressing
his sense of his persotial boss after a dai'y association with
that gentleman for the past sixtecit years, andi a Irictndsliil
of over thîrty-four years' standing.

Mr. Plummer exprcssed bis regr Is at the termninatioli of
lus long and happy relations with tic balîk.

Mr. Laird, who îi, ab) )iu ta aissumie his daties as assistant
gencral manager, a'su xieo hîý thanks to the nmove r of
the resolution.

Moved by Mi. Frederic Nicholls, seconded by Mr. J.
W. Flavelle, anid r solvetl: Th,îî tlîe meeting do now proceed
tri elect directors for tlîe eoming year, and th,ît for thîs pur-
pose the ballot-box be opelned ani remain open untl 3 o'clock
titis day. the poil to bc dlos, . how\ever, wliencver ive min-
rites .,lial hav e elapsed xîilîoot a vote beiiîg tendered, the
resuit of the election tc b- reporteil bv the serttineers to the
general manager.

The meeting tliet adijoîirned«
The serutineers sufsequi 'ntly reported the following gen-

tlemein tu be re-elec4ted a,ý 1irecto'rs for the enstîing year:
lion. Geôrg-z A. Cox. Roberit Kilgo)ur. W, B. Hamilton. M.

LegtJames Crathern. John [1loskln. K.C . li.T.D,, J. W

F!lavelle. A. Kingnîan, FredeI(rieNilol, Hon, k. Melvin
jonies.

At a meeting of the new'y eleet il board o! direetors, held

sîibsequently. the lion. George A. Cox wvas re-eleced presi-

dent ami Robert Kilgotur, Esq., vice-president.

8,\NI OF TORONTO).

The forty seventh annual meeting of the stockholders of
thc Bank o! Toronto was held on the 14th inst.

On motion William 11. Beatty. Esq.. was cafle ta the

cliair. and Mr. Coulsonoi was requested to act as secretary.
Messrs. George W. ILewis and Edward M. Chadwick wert

ai .îointcd scrutineerls.
At the request of the eltairmian, the seeretary read the

following:

The directors o! the Biank of Tordnto have pleasuire in

liresenting tîteir forîtr-scventh ainnual statement, of the affairs

of the batik and desîre to eall attention to the faci that the

profit and loss statemlent covers the operations o! the bank

for the period o! six montîts on11Y,
]'ROFIT1 l A N LoSS ACCOULNT.

The balance at credîIt of Profit and Loss, 01n 31st
May, 190o2, w;as....ý........... .............. $ 69,653 58

Thle net profits for 6.months, aftcr making
fuill provision for all bad' and doubt-
fii debts, and dedueting expenses, in-
terest aceruied on deposits and rebate
on Clirrenit discounts, amnounting
to the (um o!...............$î9ý5,239 26

Premiuim reccived on new stock.........7,640 00
.- $202,879 26

$272,532 84

This sum bas been approprîated as follows:
Dividend No. 93, live per cent .......... $124,929-75
Bonus of one-hai! o f ont per cent.. ý. .... 12,493 00 17427

Taxes Paid ta Provincial Goit'rnmcents ............ 4,27.5 GO

Transferred to Officers' Pension fund .............. 5,000 GO

Transferred ta Rest accounit, premiÎum on ntw stock 7,640 00
Written off banik premiîses ............ ... ... .. 25,06i7 02
Carried forward ta next year ................ M-1;28 07

$272,532 84

lEST ACCOUNT.

Balance as on 3ist May, 1902 .... ............... $2,592,160 Go

Premiumn on new stock ........................ 7,64000O

Amount at credit on 29th November, i902.... .$2,6ooooo oo

Tht -business of the country continues ta grow steadily,
and the abundant harvest, large immigration and increased
devtlopment of the resources of the Dominion give ey
indication of a continuance of its present prosperous condition.

Tht directors have still power ta allot $soooo additionab
stock under the authority given by the shareholders on rçth
June, 1901, but in view o! the increasing business of tht
country, tht directors desire ta recommend te tht stock-
holders that tht authoized capital of the bank bc încreased
ta $4,ooo,ooo, and they propose to submit a by-law for thîs
purpose.

Since tht last annual meeting branches of tht banik have
heen opened at Gaspe Basin, Que., Cretmore, Thornbury
Millbrook, Sudbury and Oakville, and a sub-agency at Eim-
vale, Ont.

The directors desire to express their regret at the loss
by death of their esteemed colleague, George J. Cook,Eq,
n ho rendcrcd valuable service as a director for many years.
lu view of the growing importance o! our interests in the
westernl portion of this province, the directors have tilied

the vacancy thus caused by the election to the board of C. S.
llyian, Esq., M.P., of London, Ont.

GEORGE G0ODERHA x1,
Pre>idenlt

GENERAL STATEMENT, 29TIl11 NOVEMBER. 1902-.

LIABILITIES.

Nýotes in circulation........................$ 2,410,9 oo
Deposits bearing jnterest ......... $12,031,328 13
i>eposits not bearing interest 3,08i8,425 84

1 9753 97

B'alances due to other banks .......... ............ 434 35
1Italf-yclrly <lividend and bonus, payable ist

l)ecember, 1902 .. ....................... 37,4-22 75

$18,IîK6.407 07

Capital 1 îaid up............. ....... $2,500,ooo oo
Reýst......... ........... ......... 2,600,000 o0
Iliterest aecrued on deposit receipts. . 22,500 00
Rebate on notes discounted. . ........ 102,900 00
Balanc, of profit and loss account

carried forward ............. 93,1T28 07
5,318 5 28 07

ASSETS,

Gold and silver coin
on hand ........... $ 631,154 oS

Dominion notes on hand .$4,793,209 00
-~.--.-$2,424-363 08

Notes of and cheques on other banks 55,5 18
Balances due !rom other banks .. 950,486 25
I)eposit with Dominion Govern-

ment for security of note cir-
culation .......... ............... 110,000 00

Government, municipal, railway and
other debentures and stocks 3,022,824 21

Call and short loans on stocks and
bonds ......... ........ ........ 2,339,176 55

Loans and buis discounted ........ $13,818,392 78 $945,c a

Overdue debts (estimated loss pro-
vided for)...................1,533 09

Bank premîses ................. ................. 200.ooo 0

$2,4493 4
D. CouLsoN,

General Manager.

The report was adopted and the thanks of the stockhold..
ers were tendered to the president, vice-president and
directors for their attention to the interests of the batik,

On motion the capital stock was-increased by the suin of
$î1,ooo,ooo, making the authorized capital $4,ooo,ooo, and the
directors were authorized to aliot the additional capitai to
the sharehoiders from time to time at such rate as they xnay
deem expedient.

The following named gentlemen were elected directors:
George Gooderham, William H. Beatty, Henry Cawthra,
William G. Gooderham, Robert Reford, Charles Stuart, John"
Waldie, John J. Long, Charles S. Hyman, M.?.

At a meeting of the new board, George Gooderham, Esq.,
xvas unanimously re-elected president, and Williamu
Beatty, Esq., vice-president

CLEL&RING HOUSE FIGURES.

The fol .owing are the figures for Canadian clearing houses for the
week ended with TIhursday, Jan. 15, 1908, compared wlth thos,
of the previaus week.

Crrits

Montrei -................
Toronto...................
Winnipeg .................
fHablfax ...................
Hamilton ...........

St. John ...................
Vancouver.................
Victoria ..................
Québec.................
Ottawa...................
London...................

$22,1à9,453 622.914,000

8,908,692
1.828,163
1,016,420

7241488
1,058.86>

821,911
1,410 888
1"951128
791,927

,5,739,314
2.296.484
1.189,475
1.679,626
1,163,834

536,745
1,543,183
2,453,914
1,170,578

$52,4151,844 #64,07 1, 880


