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THE COMMERCIAL
Tho recogniicd nuthorlty cri ail lauriers

îicrtainhling ta traele anîd progresae lit Wcst
,.ra canada. including tient part or on

tbrio wvcft of i.akc Superlor. tie t'ro%,Itcto
o! lstitoi a1and liritioli Coluisibis rend rite

Territorles.

,Nlîîtetecniti Year of Publication
iSSUrD IPVI1Y SATUIîDAY.

subscrIPttIiîiý-t'nid8 and rite Uniited~.înr.5 *200 per mentento lei adIvOience or
$225 whica slt sa paid olalier count*tes.

52.5 per ohinsliit ln itIdvnnrce.

('tiaege for alv!tSiItlor stops
ellould lie In loti lInter (hall 'rursday
naorzitlg.

AdvertIseinents purporting tabe ti ews
vratter, or wtict proffes to eaptres tie
opinion of tls journal, wIli not tic lit
serled.

0tmîe 210 Ntclcrmott St. Ttlepliont 22%.

13. IV. B3UCHANAN.
Publtshcr.

The ComIUerCIal cerltaly enjoYs a. VerY
luncth larger circutation enieng the busnt
seas cowmuntty of!h icents regton tling
tietvreeo Lake Supiobtor anmd the 1'acltk
fflît rtuon any ottier poucr Une Cannada.

itatty or weekly. Tite Comnieretai :itso
renctîes h ilm eaîlg whioleqale. coînnits
31on. iiisiifacting andi flnnitl lîoisee
of Eastcrn Caflanml.

AN E;XCEILLNI STATEMENT
Eisewhere Un this lesue or Iehe Coin-'nlierclal %Y11 bs four,4u Uie filamiial

stateaent Of Uhc Dominion Bikl for
for elle ye2.r efiding Apij 2OUùti, 10101.
eogether wltlî Othcr Information re-e.laing the procedîngs ai thue nrenual

nî.n which *vos held on Wednes.
day. 'May 20:9h. 'The Dominton Baunk
has long been conspicttuus ajnng tlie
C.inndtan finaiciel tnstttuttorté eor tie
-utisfactory nature of Its yearly sta<e-
mierits and Lic splendId profi lt lias
bven able to rctturn ta Investors in It.s
%tock. Tise outstandIng features; et
lhts staternent may lie sumnimed up
os füitows: Profits for Élie year. ater
deducting ail charges, $2 7.19)2.50:

prr~U roecved Oni new capital
stock, $9>40,291.88; divldends. $0,

MCU,7 or 10%, ver cent: increase ln
balance carried forward. $3S,425.72.
Iies1des Uiccse items $30.00l lias iiecqi
%vrtl(n off biaik preimises. and $910.-
JLISS added to the reserve fund. xnal-

lui; -the total rest trn $2.4-10,291.
whtohl Us tic saute as tice amounit of

iduçi captlW stock.

St)ý'iE SOUND> BUSINESS
AD)VICE.

Ut is tie habit of ibanl<crs to bc
cautionts and te take cons;ervattve
iUews 0f matte"s relliting -to business.
Ut 15 %vellt fitt itists -la aumd ftlr
Rt..aily goinig ways bave frequentiy
4en the ni'Žaas of preventing busi-
ncss coninitinities front rushIng ]rit

umva ts-ý specultfon% -Nabklh would Pro-
Uably have ended Un dIsoster. Btankc-
ér' are lictter ablle te zunge ae situat-

ll'.n thran any other class of business
nien by reasoýn or flue tact fIlat they
cars se as it wverc belhind the ocelles.
l"'r ile rason spteial, importance ai-
ta tics t0 the remanta miade by Xv.
CtîO)ston, generai moanager of thc
Utani of Montrent, at Uts annual meet-
lizon Moi'sday. la Uic course of Whtch
he iaid -
'*Itusintesa durIng tic last year lias;

l4î.., generaily gond, iotwithstandling
th.. short croçi in the Norihwest andl
Un -qiItc of the uen!ortunatc condition
,f utTairs Un the mIning districts. In

zer htions ef Canada. even the
hmes pcssimistc of the farniers

Shîutld have been satistled %Vith tie
resulta of the nst tiwo years. If frein

'l s--ntImentnl point of v'iew we were
"0c.r anld tvllllng to nid thic mother
.,"i'.try by the dispaîcli of troops.
AR %vlii a1wuys bis the vase, the vrac-

ticai resuit 18 niognîtiicent. Trhe ad-
vertisement. ta Caliada rend tire addt-

Élurnnt rir et establisiied for our pre-
dîtets. wttt trotiably receup tIme outlai,
of this c9tuntry. Ili tire lasi. year libre
lia i~ oue fiericreased demand for
Uts lîroducîs Un consc<ltuince o! the
Ilfer %var Un Soutti Arrien. Oui tire
ottier iîaîd the woolten mamiufactiir-

lIng Industry lias îlot been liroqperoue;
aiid Iaîm sorry tu miny the ontiook foi,
the tuiîîbcr trade Us lotrof tire besI.
tirices rulling low a11d lte markts lie-

UUîg congesteit and we car% oîily hopc
for Improveriient before liii sensul

tinisiiis. . Tlire are aiso sIgna o!
ovcr-proù uc tloti ii textile good A and
Un the manuifacture of Ilultu, wicl,
nmille teed Judictous restraint to lic
put on1 a gond batll. We must flOt
forget the rèturn of tire wave and get
go for bcyoîid oui, dtU as ta lose our
footing. Il la too eoriy t0 c;ltîmak of
futuîre crops, Ilinugli up tu tive lîrtesent
reýporta tire good tend If Ity turie OUI,
according 10 lironiisc Wr' Kiuglit ta
have another goùm year oîîd Uf ti
cornes' yoîî celn set, thuti.titis liat Us
Un a piosition ta toto otvantuge of
il...

Canrauians wlIll not lie sio% ta see
the, purpose of Nir. Clousbon's re-
marks îmnd wIlil gor-ern tiieiiseives ac-
cordingly.

TUF, SLNECAt ROOT SITU-
ATION.

A gicot deol of uncertainty stir-
muuîds tlîe selleca, reot situationi this
season and Uc Js a diicuit mnalter t0
say just wviat, the course or îîrices Us

't libe ithin the few months wliicl
molstltutt the diggiuîg season liiti ls
country. Aithougli Winnipeg lS a

lremarkt for root Il ts uiot a con-
sunriiiîg narlet anci the dealers heu,
have ltle or li0 contre] over thue
lîrices they pal'. uniras ttioy arc iUl-

Iing t0 buy oih spectlatoui and hoid for,
a irise lii values, a llilng %chich but
few of tlucm arc either %vIllitng or able
ta le *0 any large -extent. Il -takes a
lot o! money te carry aoier a. stock of
roât If the marktet dues ziot happen ta
laite a favorable tura uvithin -ra-
sortable lime aîid the niajority of ex-
iîeriments atong thts tino wtîlcti hav.'
bren madle liere have not yieided Pro-
Ults whieh wvoutd tempt, the specultter
t0 nmate the second allenipt. Ilesides
tie uncertainîtes orth mi uarktet tuere

Us the certaimcty thai the weight of tire
root ta eoistantly gotng down ai It
gels older and clryer. so Ébat If lit1
for any lengh o! lune hIe price inust
lit considerably above the coai tn
ordtr Io let Uic liolder out %vltîhout
lots. Tiiese facts avc usua]IY sufficieuît
t0 dot#er Wtinnipeg dealers troa buy-

ingeryfocthad f tîcirorders frount
corrniunung centres aind keep the mar-
kti down t0 strictly legltiniate values.

This scason there dues nlot sceem ta
bie very mucli demrand for root. So
foir bmîylng îurdors have not been nmn-
.-nous and lucre Is no disposition te
encourage frc dilgglng 1w offering
fancy prices. Il Us9 shrewvdty suspect-
ed that liiose wlio were ai the battant
o! the booml ln root wiiichu oeurred
laqti ycar have stilU a goud denti of the
stock for whicm fancy prUnes wcrc pami
on hand and wlll net enter the mnr-
ktl agin untit they sec sale% for uvhat
stock tlî_v have. In that case. of
course, tls market Us likiely to have
te walt for some limte for a rcviving
Influience. At prescrit dealers positive-
ly refuse ta bld over 2-lc per pounul
for new root andi Ut muai ', cléaîî and
dry ta fetcli Ihal. The range of prices
offercd Uis -troin 20c to 24c.

So fair not mrucli root lias offered as
diggers do flot seri te wauit ta %vork
for sutchu meney. 1,1he Indions nt
half-breetd certalnly wvlIl net dlg romut
Ue- elle quanities for bass than 25e
puer Poundi. so that mois of ît lot cornes
Un at the low prîce nouv prevaillng ivill
lie Tot which lias been dug by for-

cigners or wite people. Durlîig t1we
pasi tvû yetrs (lutte a lot of root of
oucli dlggig bas been liandlc-1 tir tilas
marktl nîoqt1y theî preduct of Douit-
hleubr or Gaillau labor. Triese pleopiè
are flot sa Undependens. as the Indlaiis
aîîd tiilf-brLeeds.
'1'lere Us liM4 t0 say also lis regards

flic îîunlty of the semicca root lielig
re v ln titi munarket frontu coiînui%

pîoit tienua Il la not ils cean andl
briglit ns il miglit lic rd consremueiit-

IY flot su saicable. 'Mucli of Ut Use
badly %valsleJ. ut idi l.a a serionis de'-
féct %%lien IL rannes 10 selling t0 trie'
-oti-sUni-r. Itoot simould be 'vaa2lied
cloamu u-len Ut Us dmug omid overy effort
maîde to, have thei color os brîglît os
p.ossible. Tite extra lolior invoi-cd Ili
doing titis uvili be more thon 1>010 for

byý the dilfferenco Un price.

LOG EXPORTS PROIBIITE I)
Théc Dominion -govcrnraent lias pi-o-

tutbtted by orcir-i-tcounril tie expout
ef ttmber for etUier puits or lumber

nmal<Ing puu-xîoses frem Iiudian reserves.
10 tire UYnited States, thugs ctriking oi-
other blen' akthe lumbering Indltalry
of Idiot country. Tite onty Canadiian
legs %vlilclà can neut- bis exporteil 0 Ulie
U'nitemi States are thorse laiton f r\om
lands ot%,ncd by flic extuorters and the
quauîtity of theso colmnt lio very
large. Of course.,$ Is *s 'pecifled llae
titis omaler only zupplies te legs eut un-
(ter llen.ses Issued on or atter Mpini
:î.101. so, t1iat logsa liready down ai
that dat.- wUiU lie perinitted ta par-s
omit Of the couintry withorîî -hinder.mncc.
Thme anîuuunt o! -logs rut on Indian ire.
serves ln Ontario last j-emu
and shipped ta United States
Ports ivras 25,0000 feed, so tuaI Uic
business lias evidently been o! soute
eonsomiuenco to tire Inlereated tallits.

N'n.between the Ontario lawv Pro-
libllfn-. the expert o! legs clii 011
erown lands. andthefi Dominion lau'
prohIitng expert «f legs eut on 1 Il-dtan reuservei ficem dues net Recnl t0
ie aiuclu le! t Un Canada for tle 'Yankee

tutul man 1t0 geLt

NEW PROVINCES.
Triere is a weil developed .ugltntIûn-

on foot iu tlue Northuvest Tcrrltorcs
for tie vreatton ef -two non' provinces,
Un those parts ta le nmamde up or Jerne.
ttcally niii he settle, parts of th(,
Territortes. This malter lias been
dîscusseti Un the Territorial Assemly
rend lias also been made thme subict
o! a açicclai cîircular by the IEdîontur

bocard of trode. The rate at tl'hîll the
Terricurtes are béing settlcO up amui
develoPsîi miay eert.tinl3r lie leld te
furnislî Jiustification for oucle a destre
on 'the part of tîcUr Inhabutants and
ut la Only a qîtestlon Oftlmel untîl the
change %vili ha-ve t0 bc made. Tre
Present arrangement lias tlwnys been
beeited upon aes a lcmPer.try oné inl
tlue sat of t be provinres of Canadla
Mil bu glaci ta ses ltuts mInor portion

O! the Dominion ottain Uts majorlîy.
The detaUls of the achemo have, of
course. yct ta b' %'ortec] eut, rend also
the botinîlarics of the proposot ne%'
provinces. There a%'ll bc, uifferenres
o! opinUon on Ibis Point w1ileh may de-
lay the change for a wivîil but Ut Us
bouncl 10 conte. 'Manitoba lias cher-
lshed liopes in the jiast 1hn1 ivIen tlhcrc-eodJtîsttmcnt 100k place tire beund-
cum'lcs O! this Province '%vould lie ex-
tendc. weýstivardl and nertuward. but
the railway legislation )t the bast ses-
,;loti of the local legislature seesa 1
have given lhose huiles th,.ir quietus
as tire People living Un the adjacent
Ports nif the 'rerrîfories have protest-
ed agnnt lieing ncorporatta int
Ihis province on the &groernt that Ut

%vottd Unereaso Ihieir lluianciîil u-esponi-
stbilttc anîd wltlout. Ille cotisent of

flice peoeple lîîtercsteîl any additionis t0
Manitoba arc out of (Uie uhestioni.

JOINT 111011 COMMISSION
TO0i IE',ET.

Il ias4 bt»i uî sta.t- nd otlioiîaftlvcly tire,
joinlt 111IgLm îînsl wliicl lias Un

liandm the i;t ai: inuatteus liu digipute lie-
iiie mcIireat tritalin, Canadd. amd tire

tiultcd' States NItI recoivelc Illi Wasi-
tington titis yr-ar. jîroliabiy teu'ards tice

enîd o! tIme suiineu'. It Us aiso stated
tiait %%lion tîme commuissioni ducs con-
,-cite Ut ut-li uîoî liau t toaite uçi thc

two questions n Idi c.tused ,lic deail-
mdik o! two yecars ogo. namet:-, tlie AI-

a.-ka botuîidiry anmd fisiiries questionîs.
T'ie fornmer lias boum airead3' partlly
settled lîy oiticu encarts and the latter'
ta Un a fair way te be. Tire Principal
Uauiodiaî qiuestion 10 be taktn up %uiltle
these tuto omît o! the uvoy Io Élue 13rJ-

laI1 Culuilibla scaliig qîuestion. A~. set-
tleunount o! tuis was practIrally reacli-
cet uvlem ire commîission ut-us uitttni
before, but uvIng te Ilue agreement
zuen Étie qiuestionis subunititîc must att

tbe setliedu or îîooo tlue arr-angement
mîade coîuld uîet lie crried out. It Us ex-
Uîcrted fluatitisa rule willl lie dropped
If te commuuissioni muieb agaii, thus
îuitmmig tire way for a seullement o!

ait Jea.t soulle ot tlîe maltera under dIs-
cussioni.

(.Imiaitt Rmu1iiroîtdls.
At the close o! tlie lait fiscal year.

ilme luuinber ot nmiues o! coîîîîîicied rail-
way~s lui flic 1-iiffntu suas 17,b2.' îîn
Unvreae o! 4GG1 milles, ietildes 21,55S

iiiilt-l of sldings. The îiumter of natles
laidi %viil steel rallie was 17,1. et
%%Iltc ul n.1uiiles tuas double tract.

'Che îmuumier oftaniles li opeî-ation, utas
17.1657. The îîaUd-uu capital amouribcd
tu s!s2.*uan Illcrease of $33.568,-

r±. iteî groas caruuligs amnouated t
$7î7lt).270, an Increase o!fS1J1.~J
anid bile uortg expcn*se. aggregatel

St,;ilThan Incrtase of$3'tuJ51
cuuuitarcl uviril rieuse of the pri--us
year. teavtig ttue met eaîntngs, $23,-

014l72, ai lIcreasc o! $1,5302,805l. 'rute
umuuletier of jiasengers carrled n'as 21.-

. )00,175. aur tncrcase o! 2,3G63.810. anti
ltme firUAght Ératlle ainouuibed lu 35:0-tW.-
183 tons, air Imcreaso ot 4.731,430 tons.

rtetotal nuinlir o! milles ren byl
train s 55.177,o871. auu Increase of

'. U rhl-l leeé ligures Indîcate a ycar
of great ,rtt ity li u-ailtay operations,

tumie large Uncrease Unt wortlng experi-
ses, due bu the demands o! a mucl n-
creused Érlle zud lime nmaintenance of
a higli standard o! equipinent andi ser-
vice, belng more tiraut offset by the ad-
îltIoîial celai>nu optained. Out of Uic
total Ilucrease Un expeluses. four ruade;
-tire Canadiaui Iaciln. tho Grand

Trrmu, tic CJaviada. Souttucrae and the
Interrulonlal-are responsible for over
$5,7(0Wtu0 wuhile ai the saute trne tliey
gaUiied ot-er $6,.700,W0Jl, eut e! the total

lIecreasce iiî earnlngs. Tire total feder-
aI guvermmiiiu cxîînditu-c lias be0e

S151lî;.42 Inl addition. ilicre lins
ieeui ait exPCudliture, since confedera-
tlan for u'orklng expetises o!et .0,
472. covering lime malnicnauce and op-

craîlion o! Lice goveruirnent road, or a
granid total of $232.552SWJ, ail or
ushicli. uvli Uic exception o!f1.8,
41;0. paO oui lecture confellcraten.htas
beon exîîeîded on raiivays durlns thc
iitai thirty-threc ycars. 'The revenue
derîveti froua fie govoraenuut roads
iturig rite saine perlmîd arnounts 10
$73,225,US2. The gr )sa carnlnga of at
tire governiucnt roads for -the past fis-
cal 3 car. 1,9J-1900, amnounîd 10 V4,
#74,101, wlmUcl. cosnpatrqi uvtU foSw
of lime îireceiug ycau'. oliows an Un-
crense of $*3t344. Tic gress weorin
expenses, amounitemi 10 $44.665.22, an
Increasi, or$5~.1 Sirice 18,S«184, a
tomai o! Z18,227.5152 lias betn aat ln

btire corn ot sitldies t0 railuvays.-
:'.anetara' Titrnes.

'Pllie muet proitbution lawt goffs Into
effeci ln 1'riuîce Eduuvard Islandti his
monmie.

Thle machine u-oo< %vurters et Otta-
nlm arc on atilie and bîrcftlen to ex-
tend the trouble te otlmer linos ef
bîuilding Irade3 unIcas tlieir -dermanid«

e t.


