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THE CATHOLIC

THR COMMEBRCIAL CONDITION OF CANADA
al the sing of the yoar was fairly goed,
and in this Province 1t might be desoribed as

tosperows, but wo tould nuvt expect Lo eson
or any ‘ength of time tho detoralization ia
trade :nullln' among our _neighbors.
Whlle, therelore, we have unioyed some ad.
vaniages, 1 cennot be Llind to thefact that
teade with us nuw is both dull and depressed,
the farmor Jo recelving low bricos fur hisgrain,
manufactured produvts are extrumely low la
prico, work lvsiacs § indeed it would be folly
te Imagino that we could oscapo In thls axe of
ateain atd sleciricliy whon Inturchange of
cad awd oommodilics is 80 rapld, without
foellng saime atluuta from the unfurtunate con.
dition of alfairs thruughaut thio woride The
shuck has beon (ou Rreat to tecover immecid.
ately ¢ somo ttuprovement e yisiblo in Kngee
laud, thoukh fn thu United Siatcotho logisln.
tors a1e dolnk thoir best to mevontany, A
redeocining fealure in tho aituation §s the von.
dition of the dairy fudustry, which is steadil
incermaing fu volune and returning goo‘
rmﬂl- to tho fartucrs. Thodeal trade prom.
soa well, and I am intormus that the imporia.
tions of mnorchandise gonerally this speing are
on & Inuch smaslrr Sidiv thaty u:llnt | took
ocoaslon inst year te advort tu the desirabliicy
of ouasing for & Ut froi tho Jarge
BOHROWINUYS PUNR IPUBLIC 11 RI'OSES

to which govorutucnis and munlcipal co .
tious have bewa addicted, nnd threp\: ou;"('i,';‘?.
& watuing., that tho poliey, it persisted in,
might serivusly ondapker tho credit aud Jis.
turn the tho tinancial atability of thu vountry,
1am glad to obsorve that this fucling hns pre~
vallod 1o Intluuntisl quarrors, and that on the
part of tho Dunlulun aud Provinclal Govern.
metts Dew undestakings uvolving large cap-
ftal oxpsndiiure, aro bulug avolded. If the
estimatos o tho Yedoml Uoverninent are ad.
ored 10, the oxpendituro on capital account
during the enuiug year will bo vory consider-
ably loss than for & long LING Past, and us nono
of tae funded debt of thiv Lioniinion, outstand-
1ng, maturve beforo 18, Cannda ns n borrower
0 auy larke oxtont in the Iiritish monoy
market is likoly to bu oonspicucus by hor ab-
sonce. 1rogret tosay, howover, that the ramo
prudent forusight s not bolng displayed b
some municipal corporutions, whosv civio ru{-
o cuutinue Lo Incur liabllitios at an excossive
rate when oompared with the facrease of the
surplus rovonue avauablo for intorvst pure
An {inpairment of crodit {s thus riskod,
tosay Rothiink of tho contingency of higher
waxation which is tncurnd. ring all tuese
Ppast troubivs §u 1l and rvmembvering also
that wo have largo fntcrests sn the United
Htates, whoro during tho tirst hajt of the year
1t was ditticult tusay who was solvent. aud
t::lnc ;t:o‘locoml hall we cou::lnol. uven nett
r oeut, fur our twonoy on 1: bearing
mingd, also, that tho usorve we carried g‘av:
cohlidenoe o tho country, and that we
cratpced no deserving cusiomner, that wo camo
through tho yoar with 1acroased crodit Lo the
Bauk, [ veuture tc say that tho sharcholdors
HAVX REASON TU BE B)TIRVIKD
with the statemeunt laid beforo them to-day,
ounlyhope that wo wilio as well next year, At
presunt. the outlook i¢ nol encouraging, we
oaanot be zrocpcmul if tho general comtmunity
is not making monoy, prulorged depression
must surely bring 10ss08 N0 atier how Cares
ful a banker tway bo, and our forejgn balances
are producing vory poot rvsults. Xt tho date
of this statonmient wo had | antvuuts of
soney which could not be lant at any price
and competition ia as keon as ever, Asone of
our most respected constituonts said ag onv of
our mesetings, “Sharcholders mnst in to
roalise the suexorable 1oiiv of events, and that
in the protont days of koen and cuttlng com-
potition fancy dividends and Lonuses must bo
relogated to tho indelinite future. and 1 sgreo
with him. 1 am moro than cver conyvincod
that in order to keop up our prosont dividend
1t is abgolutely nucessary in tho good
husband our protits to ;eet yoars of deprossion
and low rates of mono{. particularly in a hoav-
i1y ospitalisod bank liko ours.

The Goneral Discussicen.
After somo remarks by Mr. John Morrison,
Mr, John Crawford said that the directors,
thesbharcholders and tho puolic bad good roa.
soh to he proud of thic oonsorvative policy pur
stied by the Dominion banks during the past
ear, and u{wcmly by 1ho Danc of Aloatreal
un? & prolonged portod of gencral commer.
cial depression in tho neighboring éountry.
He went on to ask the characier of the bondas,
representiug $2.207,000, which were invested tn
AmoricagQrallways; also whay amount had
doen charged 1o Profit and Loes account for
rabats on curient loans, and the -grenu
amount Joaasd t0 dlrectors and thelr Armus. It
was gratllying, he thought, to loarn that the
Proficand Lo:s account was nearing the sgurs
of $1,000.000, only $200.000 more being requtr
to bring it to that amount. Whea i1t reach
ped that it would become
stationary, and would not be called upon us.
lese for the %uuluuon otdividendg iecon.
gratulated Mr, Caull, who was one of Mont-
real’s foremost and 106t 1iboral citirons, upon
his appointment 10 the direclorate. He alludoed
to the Bank of Xngland opisodc. and sald thas
¢ furnished an excellent object lesson to bank.
uld, ho suggested,
adopt as their motto the word **Vigilanos,
Neo ong, hie belleved, would attach the slixhtest
susplclon of dishonesiy or disloyalty to any
:‘:u :%oc:hln t?o Dongl'““' ;n&. as s ¢
pare favorably with tlioso ot any
other aimilar institutions eleewhers; but he
oonaldered that it the Hank of Kngiana had
adobted the praciice of appolnting some of its
ra, uv{ for a period of tbroe nionths

t
what might be called & fixed income.
. Joha Crawford also favored the payiag

vidsads ﬂumrly s but the suggeetion was
opg-u by Mr. John Morrison.

o Presidont thea spoke as follows; Per
hape it would be woll that 1 should just say &
wordortwe, Our {riend. Mr. Morrison, had
an idea that we were putting the best fwoe 0
the womné; ‘W& wero puiting it in the most

L and clearest be-

tal of the Bank duriing the 13
yoar, Mr, Crawford spoxe of mailway bom
wasted to know somothing about those
held by the Bunk, We look upon them as
abeolutaly good, and it was because they

were considercd to be the very best security
that they waere chosen.
readily convertibls inty cash at any time. A8
ol intercst oa bills under dis-

©ouAL, they are oolnething ux.u&m and the

g

amount lsaned to the direc about -
SA08 The Koglsh lianks, a8 my friend
EBEW,, 0 In Weay Tespeoss Muz

i

oreover, they are’

cumatanced te these of Canada; and they Lave
oneadvantage that we have not. and that {s
very muoh larger depoeita for which thoy pay
nothing, The Bank of Kugland has been muen:
tioned asap vxample of a bank that had met
~rith somedifficuity, and one whichmight have
been avoided, possibly, had mnte carg boen
taken by the loard. Mr. Crawlord porhaps
fs not aware that It has a cominitiye sliting
Aaally tu deal with all matiors connected with
the flank. As to the vaying of & dividend
quarterly, spoker of by Mr. Arnton, I would
say that the remarks 1 made 1a<t year upon
this aubject were earnestly incant, and the
qunstion had not been absont frum the minds
of the directors. The past year, howover,
would hardly have beon an oppurtune time to
derl with the quesucn, owlug 10 the crisls
wlich we havo, happlly, in & groat moasure
avorted, llut aftor the argument of Mr. Mor.
rison—oconomy and providenoe~1 thiuk thas
Inoed not say wuch more on tho wulject.
Kcomomy fs a very groat virtue, and those who
ost elosaly oxercise It will bo boat oIf &t tho
onild of tho quartor, hnll yuvar or Year, or at
whatever petiod the dividend may be patd,

Tho ututivn for the adoption of the report
was then ngeeed to unauliuousty.

Mr, Hector Mackentiv uioved t—

That thothanks of tho mgeting be pretcnted
to the Prosident, Vice-I'residont and Lirociors
for their attuntbun Lo the Interoats of tho Bank.

This was scoonded by Mr, Jamoe O'Brien
anud carried ununim.ously.

1n returning thanks on behinlt of the Noard,
o Presidentsald: During tho pasg year, ae
in former vedars, wo have niways enduavored,
as trusteos of your capltal and your intorost (n
tho Bank, todo all we cotld for your beuell,
1 iavo nu doubdt that such diroctors as sy bo
elocted to-day will continue to dothoir utmos:,
and that tho Dank ot Montreal will enjoy tho
prosperily that the circumatances of thy couns
iry tiay, permite,

Mr AL F. Gault moved =

That tho thanks of tha meeting be xiven to
tho Goueral Manager, tho Inspector, the Man.
agcrs and othor oftioers of tho flank tor their
sorvioes duting tho past ) oar.

In making tho motion Mr. Gaultsald: It is
not nocessary, [ atn sura, for wa to say any.
1thing with regard to tho Genoral Manager,
You ateallAware of the very greal adbuity
ho haspiug forth over since ho was connocted
with tho 3ank, bul more vspeciully duting tho
ear which had just pawscd. In that per
od he has hsd a very trymng tine, but
10 Uss & copimon exprossion. hu  has
como through with flying colors., With regard
to the lnspector, you all know he is a gontle-
man who hasgiven a great doal of tiino to tho
work, aud ho hasa the utmoet confldenzv of
everyous conncoted with the Bruuk. Astothe
managers, I know many of them porsonally,
and they would be a credit to any fnstitution,
(¢ fs not hoocssary for mo to detain you by glve.
o)t WY Nkl instance, but 1 mnay say that wo
haveo in London oo of the bost mien, perhap
in tho bauking community, and one who woul
40 crodit to amy banking iunstitution in the
world, whilst the managur here, 2r. Merodith,
has proved himsell a gentowan of very great
abllity, and in the atfajrs of the Bank ho haa
displayed inuch zeal. As regardsthe oficersot
tho Bank, it 18 only niacessary to say that thure
uas not boun one_deéfalcatinn or irrogularily
daring tho yone. 1 think that is sufiicient to
show that we havo a statf ot officers of whom
wo may wcll be proud, and who descrve our
cordial thanks.

Thou motion, which was seconded by Xr. W,
H. Mcrodith, was unanitiously carnied, after
H,lncr ths Goneral Manager briotly returned

anks,

Captain Bouyon moved, scconded by Mr. F,
8. Lyman, Q.C,, and it was agreod 10 upani.

mously :

That tho ballot, now open for ihe clection ot
directors. be kept apen until tnrecw o'clock,
unloss fifteen minutos elapse without a vote
being cast, when it shall be closod, and unuil
that time, and for that purpuose oaly, this
mouting be contlau

On the motion of Mr. Jobn Moreison, & vots
of thauks was acourded tn the president for his
ocohduct of the business of the meeiing.

‘Tho Directors.

At the close of the poll the scrutineers deo-
clarod the tollowing elected as directors: Mr.
It. 1. Angus, Hon, George A. Drummond,
Mossra. A, F. Gault, K 1. Greenshields, W. O
McDonald, Hugh Mclaunan, W, H, Metedith,
20‘3‘ 1(;aunon. and 8ir Donald A. 8umith,
The [ residend and Viee-Precident l-'

a

the ordin ol
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Durhsmt.

Bishop Dcwling atrived on Ssturdsy, 2ad
inst., and was the guest of Rev, Fr. Malony.
Absut nine o'clock the following morning
they started for Glenelg where his lordship
was dus at 10 W to 4 te the new Catho-
liccharch. A number of conveyanoes await-
ed at the and fell in after the
bishop. All through the township the num-
ber increased and long before the church was
reached the on !:1.:;1 m a very

ons. The impreziive I3 servioos
m wilmessed by a large assembly. After-
wards his lordship administered the confirm.
atien rites to sbaut tifty ohildvea and hia ad-
dross S0 them abounded in wise admonitions
aad advice. Then mh%to the older por-
tion of his congregasion, his resoarks took a
wider range. ocollection takea up re:
sulted in a gensrous sum being contributed
to liguidste the debs on the ohurch.—Dur-
ham Chronicle, :

Oar readers will kindly bear in miad the
pic-nic on the Exhibilon Grounds in aid of
the Industrial Sohonl as Blastyre Patk It
takes on July 1st. Every effort shonld
be e 10 warrant ite snoosss for the sake
of the venerablo Archbis who takes s

interest in this rioet important work
~—the care of the youg voys.

Lovetto Abbey hasfobiained at the recent
examination in art, held by the Ejucational
Department, in the primary courss, the
bronzs medai, 4 Jall oertifioades, 31 profict-
ency oertiioates; in the advanced course,
1 il osctificate, 22 proficionoy certificates ;
in the mechanical courss, 4 proficlency oerti-
fioates. In axtra subjects — palating, oil
oolors, 6 oertifiontes : painting om ¢l 4
certifiontes,

- 'ﬁw Leagae of the Sacred Heart.

This month of the Gacred Heart in the
tiollen Jubileo year of the Leagus hes boen
matked Ly special and very impreslve
colelmutions at St. Michael's Cathedral,
Tho Fesat itsell, the tivat Filday and firet
day of the month, was given to the wonen
and children of the Loague. After apecial
and devout preparation, sn nmuulll{ large
nutnber approached Holy Communlou on
that day at tho beautiful aitar of the Sacred
Hoart, where Mase way celelrated by Father
l({an. {a presence of t'llw Bl&ne(‘l Snot;m::t
solemnly exposed for the entire day. In the
evenlngytho Very Rev, Vioar Ueneral M.
Caun, apititual director of the rromen's
Leagus and altar society, delivered a most
improselve discouras, read a solemn act of
consccration, and gave Benediction of the
Blesesd Sactament. As the second Sunday
of the mouth was the quarterly communion
dsy for the Men's Leayue, Father Rysp,
thelr spiritusl director, dotermined to make
1t & graod jubliee day. A solemn Teiduum
+f thankegiving and preparation was held in
the cathedral, All the members of the
leaguo wero invited to this Triduum, and
the cxercives woro splendidly attended.
Father Itysn gave an lostruc ion evch aven.
ing on the end and object and progress of
the Loague, and carneatly exhorted all to
renewed zeal in this g-andest apostolate of
tho lajty. At D o'cluck Mass on Sunday the
men avd osdets of the Leaguc approached
Holy Communion in a Lody and mado a
nagaoificent showling. .

The Mast was said by the Very Rev,
Vicar CGensral McCann, and, Father Ryan
beiog absent with tho Arclibishop on & con
firmation tour, Father Ruhitedor gave a brist
aud stirriog address in which he warmly
complimented the men on their splendid
attendance. The Very Rev. Vicar General
conducted the molemn svening service and
preached one of his mantorly sormons, A
beautiful ocelebration hidd by the Vicar
Geperal himsell on the precoding Sunday,
illustrates very well how tho League of the
Sacred Heart helps on cvery other society
and good work in a parsh.  The impressive
ceremony of the preccding Suuday was the
solemn reoeption of new nembers into the

Sodality of the Blessed Virgin of which
Very Rov. Father McCann is spiritual
director,

Io preparation for the celcbration all the
members of tha sodality made a Triduum,
which was held in thetr hall in Loretto Con.
vent, Boud street, and was conducted by
Father Ryan.

Oa Sunday morniog the Young Ladies of
the Sodality went to communion in a body
at 9 o'slock Mass in the Cathedral, and on
Suuday evening, tho weather being fortu.
nately favorable, thoy wnarched ia procesiion
from the convent to ths church wearing
their long white veils and bearing their
beautiful banners. Having walked in pre.
ceasion up and iown the atsles of the church,
sivgiog in full awe et chorus as they untered,
they took their placesin the Bleased Virgin's
aisle which thuy entirely filled, After a
very beautiful and touching discourse from
their Very Rev. Director aover fifty new
membera were received fato the Sodality

But perhaps the Altar Society of the
cathedral shows even moro than the sodality
how powerfully the L~ague helps to promote
good works. The Altar Society is attached
to tho Leaguc, is formed of Leagus Bands
and follows League devotions, but its suecia!
work is to provide vestments and altar fur.
niture fcr the church., This accioty is only
a few years in existence, Lut animated by
the zeal of the Leazue, and wisely and offict-
ently conducted, it has contributed already
to ** the aplendor of divine worship,” over
two thousand dollars.

Peterborough.

The regular monthly mceting of the Sepa-
rate School Board was held iu the Murray
atréet school Wedneaday night last. There
wers present Dr. DBrennau (chairman),
Mesars. Corkery, l.ynch, Kclly, LeHaae,
Hickey and (iosetin.

The minutes of tho last meeting were read
and oonfirmed. Communications were re-
ceived from Mr. Burke and Miss Ryan asking
for re-engagemont, als) irom Mr. McFadden
tendering for seating accommodauon. The
above communications were referred to the
proper committeea.

Soveral socounts wore preacuted and re-
ferred to the Fivanoo Committee.

The Property Cotnmitteo rccommended
the parchasing ¢f 24 double seats from Mr,
McFadden.

Oa motion of Mr. Leliane, seconded by
Mr. Lynch, tho report was adopted.

It was moved by Mr. Kelly, seconded by
Mr. LeHans, that teachers seeking rve-
engagement mako application not later than
June 20th—Carried.

The following is the attendance for the

moath of May :
On Roll Av. Att'ad.

Convent....o.. 236 23
8¢, Mary's..... 161 151
211 190

Total...... GOS8

554
After transactivg other important business
the Board adjourned to meet on June 20th,

St. Peter's Court, No. 225, Catholic Ucder
of Foreaters, intend running their annual

exquraion to Jubiles Point oo June 2lst.
The uew steamer ** City of etetborough’
has been chartered for the day and a most
eojoyable time is acsured. Tho arrange
ments are in the havds of a Compotent
Cominittes and a pleasant outing may be
looked for.

Posters arp out announcing the anousl
picalo of 8t.: Martin's Church, Fonismore
wnd from present indleations it will Le s
great success The plenic will be held on
Wednesday, Juno 13th, at tho beautiful
rove near (iannon's Narrows Father Mo
‘il the z:alous Pastor is leaving no stone
unturped 10 make thls the * P'ienic of the
Season,”

— [ee——""
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Pheipiton,

Hie Grace Archbishop Walsh acoompanied
by Very Rev, Uean Lgan of Barrie, aul
Father Dutfy of Orillla drove from Barricto
Phelpaton 1o adininister the sacrament of
confirmation to the children of thu Parlsh.
Althaugh the morutag of the 7th inst. wae
wot and chilly, nevertheless the spacious
new church was fitled even to the doors.
All wero aoxious once moro to sce their
Chief Pastor whoin thay respect and love
with that reversutial atfection which 18

uliar to the peopie of lrish nationality,
u the sanctuary, assistiog His Urace, were
Very Rev. Doau Egau, Fathers Laboreau,
K. Kiernan, Moyns, Dufly, and Gearin.
Before mess, which was sung by Father
Laboreau P.P. of Ueoitang, His tirace
examined the pupils for contirmation, and
complimented them on their knowledgo of
the Christisn doctrine, After mass His
Graoce approached the altar railing and
preached an eloquent, powerful and soul-
st'reing sermon on the sacrament thoy were
about to receivo, and on the reciprocal dutics
of uts aud children. Tho caadidatos,
85 {n number, then came to the rail of the
sltar, knelt and recelvcd the grest sacra.
meat *'which was to make them stronger and
rore perfect christians.” The Phelpaton
choir sang the mass of the Augels with good
effect. Lambilottua’ Ave Maria was beauti-
fully rendered at the offertory by Mrs. P,
McAvoy, Miss Clars Byroe ot Barsie. s
Grace was well pleased with his visit to
Phelpaton, and complimented the pastor,
Rev, M. J. Gearin, on tho good work being
done in the parish.

- W ot

Our Lady of Guod Couusel, [. C. B. U,

Oa Tuewday night tho moimbers of Our
Lady of Good Counsl Branch, I.C.BC..
met in their hall on Bathurst street to
listen with rapture to the eloguent words
which they hsd oxpected to besr from
the Rev, Father Ryan, our deatin.
guished city orator. ‘The presence of the
Hev. Father Ryan was greeted with out.
bursta of applause. Hespoke for upwards of
an hour on the dutiss of Christian woman-
hood, what women have done for society.
What they have done for the church and
what the church and suciety expect of theu,
He told of the necesmity of intellectusal
culture for true Christian womanhood and
finally complimented the Ladies on their
energy in having annexed a Literary Society
to their Benevolent association, for which
he predicted a glorious future. The Rev.
orator was frequently applauded throughout
his diacourse.

Our musical repertoire consizted of some
fine piano solos, svngs, etc, and we fancy
that a very pleazant and agreeable avening
was apeut by thoas who were prescut. After
some remarks from Rev. Dr, Treacy, Dr.
McKeoown and our estiinable Lady President,
Mrs. Brown, the meeting adjourned. Tho
Literary Society intends to have such re-
uaions every month and on these occasions
the sudience may hope for what ia best in
the musical and rhetorical world of the
Queen City.

A O~ eeee

Cdroer Stone.

His Grace the Archbishop of Torentoiato
lay the corner-stone of the new church at
Richmond Hill on Sunday next at 120’clock
noon. Kather Teefy ot St. Michsel's College
is to presoh the sermon oo the occasion. The
zealoua pastor, Father Mcdl hoo, istobs
oongratulsted on the suocess which he is
achieving in his good work. The new build-
ing is to co1t between five and six thousand
dollars, The architects, Messrs. Post &
Holmes of the city, are providing s very
neat structare for tho plous people of Rich-
mond Hill.

Mr. James \WV. Mallon has {eft the Itgal
firm of Ross, Cameron aud Mallon and formed
a partnership with Mr. Frank A. Angho,
formerly a partuer of the late Dr. O'Sullivan,
The offices of the new firm of Anglin and
Mallon are in the Land Security Chambers
on the South Weat corner of Adelaide and
Victoria atreets.

CHAS. E. BURNS,
Steamship, Ticket and Tnsurduce Ageat,

PAPSAGES 30 Furopo, 014 PointComlort, Florida
West Indies, Mexico, Southern Statos.
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RATES to New York,
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CILAS. E. BURNS,
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