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Cansda, in sddition to the exciso Uitlos now Impusod

there .

h'an That it J8 vxpedient foim
ave ¢ .0ts por gallon on all pe
manufactured tn Canads.

3rd That 18 {8 expedlent t pravide far the inspeo-
1on of il potrolenm and cosl oil mannfectured in or
impartod into Cavada, and for the forfeitiro of all
«nch a8 may bo offored Tor salo without having .en
inapreted and to impo#e thereon an tnapaction oo ~f
twonty oonts for cach and every batrol, cask, or pack-
g0 80 Inepectod,

Gt That {t (s oxpedient to provide that no person
shall carry ou tha buslness of refining potroleum or
cns) ol without a ticense for which a eum of fifty
dnlllr\:l shall bo pald duch lconw to be tenowed
annual

fth 'tyhnt the first and second of the foregolng rono-
tations shall take effeot on aud from the 2uth du{ of
April inst.. and that the third and fourth shall take
oﬂg'c' on and after the 10th day of Juno next,

Pom an exclise daty of
raleam wod ooal ol

TRAMMELS 0F THE NATIONAL BARKS.
(From the U 8. Beonomist.}

‘ T K have, from tho beginning, protestod againsttho
rostrictions imposed under the National Bank

Act as an Jotorference of the Goerernmont with the
haoking intercet of tho country which wss sure ero
wng 10 undocolve thodo who wero {ts advocstes. The
aparstion of tho system is nlread{ prodnolnq tha logio
which (s steadily cofyrincing the banks that they were
tn » far borter position under tho comparative freo-
dom allowed by thelr old State organizations. Wo
hs — just esea another of thoso orises which oc-
cur two of three times every {oar in connection with
the pfeg:\:ﬁ“ﬂnl of the banke lor their quarterly stave-
went Tho banks arg required to meko an sccoant of
rheir gflairs to tho Comptroller of tho Currency on the
firet 310nday of each quartor Thia report has to bo

INFLATED CURREROY AND INFLATED
PRICTS.

Ra'nnlon is talked of o rovorse movement has ot in.
9 Can u{nxzut fow more instructivg lesrons {n finanes
o cach {tem _nd trace out this goveral

(From the N. Y. Fi L Chr ) .
HOSE persona who explain the Iate monetary panio
by ascribing it to tha actlon of tho Treasury in

solling gold and thus draining the banks of their
grronback roserves, ind some confirmation of thelr
opinlon fm tho faot that when the Treasury, 8 week
ago, suspended tho movoments compiained of, and
ccased 10 Jook up currensy. tho monoy markot {mmo-
diately regovared. the revival of confidenco and the
restorstion of easo receiving An fmprovement with
each sucoosalva day It is gratifyjag to flad that the
artificial scarcity ot greenbacks during tho panie has
not resulted in any genera) demand for & fhrther (o,
Qiation of paper money. but has rather glven more in.
tenafty tothe general opoosition and dresd with which
tosulcidal a polioy hasbeon tiitherto con~onted among
coneervative thoughttat meon,
Laat woek wo referred to this projest for incroasin

the currency by nosw iasuea of greenbacks or Nationa

, together with the subordinato canses which
In the diferent asmmoditics incrensed or diminished
tho average risa ¢ .,d 1all a¢ particular scasons,
Another important inferonoe from tho foregoing
table is tho wavward movementsa ot gold. Many Der.
sons iave supposed that in any country where papor
curroncy s legal tendor, the premium on ;{old would
form au uuworrivg indication of tho extont to which
the papor ourrency was depreciated. That this opin.
fon {s erroncous, hizs been sgaln snd agaln proved by
tho oourso of our own markots dnrtn%h(ho paper
monay era of the past five or #ix voars, 0 finxuelal
orisis whon gold eiruck 26} in July, 1864, was by no
means tho time of the highest prices in the gencral
market, nor wasthat thotimo when wohsd the gresatoat
smount of currency outstandiog  The faot ls, that
whon any nation alfows ite fnancial barque to ixmlk
loos from the eafe moorings of epecte, the flustuatinns
{n values are subjected to 8 varloty of influences. Tho
tido of inflation s it risce atrikes the variotis commo-

Bank Notes. The silunng i1s vory popul
withesome of our paper money men for vari us rea.
song, Some of them baliavo that naw iarues of irre.
deemable curroncy are u panacen for bad trade. Tho
country they say {s impovorished. its buriness i decs-
dont, \nd ita indostrisl population ts eufloring Tho
oear approsch of the Presidonual clection requires
something tu be dong, and that something ia the out.
pouring of currency. Thus, thoy esy will & notr im.
pulss bo given to the laggard wheels of our Gpavcial |
meshanism, so that 156 peoplo rosy resume thelp
good humor and dievatisiagtion chlngz suto content
Another set of the (nflationists are bent on making

ditles y. First, gold advancod in ptico; then
stocks and othicr securitios of senaitive natnres pext
domostlo rroducllons. food olothing. and the ncces.
saries of lifo; Jater atil] the wagns of labor: and last
of ali rea) estate. Conversely, when tha tido ebbs ont,
it loaves tho different parts of the Aeld of pricos with
unequal rapidity Moreover, tho tido of prices ebds
and flows with continual ndulations, and theseundu.
1ations are more swift and numeroas in proportion as
thoy belong to the o oro sonsitive ordors of commodi.
ties. such as stocks and gold and oxportabio producte.

Thirdly it has boon pretended that s pricos Go nop
keep psco with the inflation and contraction of the

monoy. Ifcertatn Nattonal Banks be made pension-
ors of 8tate, and have distributed among them twenty.
five or f(ty millloos of aow currency, thare will bo e ¢
fiue harvest for thgse who are keen aund sahrowg
eénoughb to ” assist " fn tho dustribution And whether
the now issue consiat of National Bank Notes or of

ulanton |

mede up {h the midst of the spring and summer bus- f:;?,;:c;‘:hu:mﬁ":;;’?‘f lﬁﬁ&v:&leg&: uco. that
neee when tho bauks >re pressed for acoommodation ,
fortancs will bo made by ehrewd men in & very short
nd thelr affiirs aro naturally at tho highost point of § 400 'an d with 1ittle risk o tabor
erpansion. Thoy. of courto, deslrs to mako the best ) "yl are some of the mutives prging forward tho
<sivlo showin thelr reports, and therefore call In 1 yyqgtionists, and other motives might ba cited besides
canr sud ovenr borrovy monoy The couatry hanks | wyieh we need mot spocify. What fs moro to th
caft tome their depasits with {ho city banks in order | ool WG ARG 200 TB0C Y contoager s g |
t» ho able to make 8 grod oxhibit of reserve. and tho | By by, tally Sts efoc o encea
res0it of the wholo is .cat tho moncy market is cone this agitation, “”d“g‘“‘ ly its eflbct-on prices. Wo !
- Cy matke havo complled for this purposo tho sutioined table
vused for two or threo weeks at tho which thows tho wholerals market prices of & numboe
meroly toThake upd vow of figures of 0o eartely value. { of joad odith art r
vory ono {0 -Well stroot knows (hat tha reporis ara s, | Of,e3ding commodities at various times duriog tho
mere show, representing su entirely got-up conditjon
of things and-having Do eorreapondence whatever | WEOLESALE PRICES OF LEADINO PRODUCTHAT NEW
wmth ;?e o;gigsryl tbdmon o'rl ;ho lban;u Tthls ovil {Ulmfg naRCH 1, 1SG8, magcn }, 1867 AxD arnip
1s well ex n tho monthly circular of Hen o
Ciows &-Ca., Wall strect, axd % remedy 19 therom £ 24 Producta Mot Mar L Ape 1,
232"35,2 ;:b 0ir to us appears to fully meet the caso. 3:““' I} Z, falr. Frs g& © % 0 5%
The practico of making up quarterly statoments fa 0020, fac see o ] 18}
the murgopﬂorlnuo(nmng ! o?\aoftho'ngnlarcnnno Fiour, mund?oop Ohio 86 1100° 107
of movetary affairs The retarns of Jaunary and July: Wheat, Milwankeo Club 165 210
s ¢ v Up-at perfods when monoy is uaually aban- |'Corn, mixed Wostern B 108 124
daot, and thercfore aro attended with little {neon- | Boef. axtra mess, new. 22 1850 2400
replence. Tho Ap’x;l’ltgnd l%mz(’bre:h staterents, c{l?“; Pork, mess, now.. . .. 28 gg 20 43’ 25 ig)
ever aro prepared e mldst o o spring and fall
1a20n8, wpheg the banks aro pressed for gccumodltlon Rico, Carvlivs..... . .. . 1260 10 80} 11 50
by their customers and when any extrancous inter. ng‘h ranulated 17 15 18¢
feraneo with theso deposits fufliots direct injury apon | Sait, Worthington's...... 300 3060 27
creditoperations Thointerruption mightboendured | Tes. Hyson, medium...... 140 125 128
did it socure any comj}ommng advantsge. But no Coﬂ‘oe& Bioasnmo oy ... 41 184 174
such end is gained. Tho banks, being anxious to | Fish.dryced . ...... 760 em 70
ke tho best possible exhibit, call .n their loaus, Llothing .’roqucts—
10d p some cases, borrow money or otherwise ma- | Cotton, middiing uplands. 8 22 27
uravre, i order to increass theirJegal tondcr reserve. | Y00l Saxony fleeco. . 4 63 5
The eanatry banks call homoe thelr deposits with-the | ¥1a3, Jersey . fod 193
city tnatitutions; whioh, of course, checks discount- | 811k, Tsatlees, No. 1. ue 129 107
g end vecossitates a gouers! caillag in ot demand’| Brown °h°°‘glk“' standards 2R 22 18
togns  The result §8 that, on the statement'day. the | Print otoths; 6ix6s. ... ... 1y 14 (]
haske appoar to be in & sound and conservativé con- Afetats—
dition - very different from thoir position a few days | Copper, Portage Lake 3a 273 23}
tefore and after tha return 1s made ap. Theso stace- | Lron, Scotchplg ... 4860 4300 41 00
ments gre fssaed with tho sanction of authority, and-| * American pig 490 4560 4000
the regult {s $0 deceive the_public as in the ordinas - BQ“‘} Amesican . 800 8400 7500
condition of the banks. For sunr-y yalla ¥ ‘K Lead 1'-n§ ish (gold». 900 & on 8 87‘
ts tmpartant that the banks shoeld bo required to make {-3peries. plates, n gz 8
verindic publfo statements of thoir condltion; ont the Bteelg:mermn spring 2 B Y
retnvas should be rendered In o manner which will { Xin, Engusn (gosd).. . % 22 23
asure a0 eVETAgE roprosentation of their afiairs. In. | Zido, sbeet.... .. 14} 12 u
stead of thy law fixing & certain day for the statement. Hoods—
%0 ¢ to admit of artificlal preparation, the Comptrol- ¢ Eastorn apruce. 20 1% 210
u;; of 'bo'(‘nrren:y ahonldtbde nn:goggwg o cail rgn %?:;fgﬂepme . . gg 33 g 83 ;888
statomen D #omeé past da etermined at .
13 disorotion. TBo fack of tha banks belug liable to |*Black walnut... .. 2% 11000 25 0
be catled upon for s retrospective statement shonid - Miscellaneous— .
‘mpnse & wholesomo restralot upon iheir manage. | Asbes, pearl, lst. n% o128 1%
meor  whilo the return itself would fairly reflot thoir {-Coal, anthraoito . ot 72 800
condttion.” Cordage, Mm.:li’ua . kX3 24 23
ir 1« high-time- tho' Comptrolier of: the Currency | Featuers, k. ¥os 60 84 20
hroaght this matter to tho attention of ‘Congress. i-Hair, Rio Grande P 33} 254
Theso gratultons periodical deraagements are s dis | fay, Nonb River. B 140 13
grace to the -banking dystem, and wiil' bo equally a '“‘lxm"““- spirits. a a 664
dus ca to tho hoads o -tha‘gepnrtmenbaﬁ to the 'ﬁsln Worpo " g; ggg 2§g
an. . o, e e ]
, i longer continued without efectivo pretoxt., on. olive. tn casks. . . 170 i 28
“ whale, rofined....... . . 150 102 73
. “ Jard . % 1wl 14
Cpop Pgosy zor t [owa <-in fows, #8-welearn | + Xerosone. el 68 62 40
thrugh our exchanges, the prospoct of an gnueuay | Betcolenm, crudo-.... ... . 23 mwoou
leld of-a)l th emallor gratua s most flattoring. In:{ 'rafSie  Amérieaper.ovrrsse. 13 1 1)
the sonthwestern -part of the 3tato there wag fora | Gold . ... ...... . 136 13y, 138}
ume great approhension.that the grasshoppors would It woro an easy task to fllustrate from the foregoing
@ako thelrgppesrance again, even in greater vumbers: table thaopposito effects of contraction and of ovlarge-
than st year, but theso fears aro to 2 great degrea + ment of the volume of paper money Tho it two |
elinsed. aince tho rocont heavy frosts in:thas region. | columns: cover:tho period of covtraction of the cor
It 1a generally belfeved that the young insects bruught | ronoy. from Mareh, 1866, to January 1838 Thelast
uat by. the ¢arly warm woather wor killed by the | colums shown an antispated snflation bv now isszes
scagen satting.{n-of the sovero enld  Ifthis i true, | Aecordingly, at each succoeding -dats of the period
(e oarvests ail-over tio State will bo richer thao over ‘ while the ocurrenoy wes diminishing prices of all

hefore tn golden graln.~Davenport Gazelts,

gezcriptions show & shrink¥ge. .And now thatan e

currengy therofore, tho currency may bo enlarged ang
diluted by new (sayes of unredeemablo peper without
ALy positive certainty of disturbing curront valaes,
This oplioion {s contradicted, however, by ali expo-
rionce and Ly all authority It is attorly unworthy ot
repx,. for {#t definns argutaent, and ofposos the most
trrelragablo evidobca  Itis too lato in tho history of
ourowa paper monoy troublas to claim thas now issies
S} currancy can bo made without now redandsanoy, or

2t that redundancy will not bring further depesia.
tion ot tho standard dollar and conscquent deraoges
ment of all prices estimated o that st.adard. Wo
wmight a8 well deaoy the gaperal theory of the causa.
tion of tides becaase of cortain erratio devistions from
umformlt{ tn the Bay of Fundy.

Fourth {' wo eno tho absurd'ty of tho Tressury
manvements to put gold down below the point whore
t . pressuro of tho natural laws of trade tends at s
&z'von date to place it. Duﬂnﬁtho Engllsh panle of

808 our government sold gold at & great sacrifico,
hopiog *to keep the prico ateady,” as tho government
broker delighted tu express it. Twonty millions or
more of the Troasury gold wes.thas thrown.upon tho
market in tho vain atfemot-to keep down .the prico

low The amount of revenns which the nation
hes lost and thrown away in the last Svo years by such
futiio contests with tho law of pricos. onn does.not
liko to think of in tho ﬁrou‘nt and prospective stato of
the Trer.ury and of tho publio foeling-sagainst taxa.
tion. If theschemos ot inflation now.proposed should
1u an ovil hour be authoriz -4 by Congress, it fato ba
hopad that no more of our Treasury resourcos will bo
squandered in mischiovous attempls to regulate the
markot or to keen gold so low that it shall be the
cheapost article of oexport.

.

DEFECT8 02 ENGLISH RAILWAY
MANAGEHART.
{(Fromthe N, Y. (:‘ommeraal Bulletin.)
NATIUNAL Conferance of Bailroad Sbareholders
was recently held in Manchester, England, ander

circumstances that favest the proocsedings with somo.
thing more than amere:! troportance. In fact,
there was bject d that is not of {n-

y 3 subject die
terest upon this side of the Atlactic, and American
sharcholders can almost make common cause with
thelr Euglish brothron in their complaints nst the
present system of railrvzd mausgement. o Mane
chester meeting was respoctabie on agcount of the o
Umats wth inta of..tho present with tho
which paesed in review. and aiso on acoount
E o amount of capitat represcnted. Thacom.
plaints of the English sasiroad sharenoiders are com-
won enovgb apun this side of the Atlantio. They
. complgin of the despotism of railroad dircctors, of the
habitual: disregard; by the managemeut -of tho: pecu-
*njary ioterests ot the ‘froprie!ora. of the employment
ortraur%ad t d‘thm et for porad and pri-
vato ends, and.they aiso compimin ¢ 0 perversion
of railroad property for spccnlguvopn 3. In €o
they aver that the dtockholders are virtually srowd
qut of tho legitimate control of their own property,
and aro practically ‘Euwerlvu to romedy the abuses of
manavgement for the consequonces of which thoy are
pecunfaniy liable,

1t was {0, remedy-these and other soriousdefects in
railhoad management, and to devise a moans for astab-
lisbing harmony Letweon railway exceatives and pro-
prietariesthat the Manchestor meeting.was held. g'ho
recommendaiions aud snggestions are of considerable
tmporiapce, and some.of them arve iikely to -be em-
b in EKnglish logislation It scemed to be the
prevatling opiofon thattao Rallway Directors hadab-
sorbed so -much.power that.the shareholders could
only be reatored 'to their proper sphere by outside or
logisiative influence. [ho prime causes of the presont
.ovils wero attribated, na doabt correctly, to the proxy

stem by whioh directors.were enabiod.to rfset the
viows of sharsholders who took a personal intorest in
tho ma sagement of their atfalrs, with tho votes of.ab.
sant proprietors, who were-sirangely indiforens-to
thef - true welfare, i

Among tha reforms sdvocated wore the aholition or
Jimitation of the proxy system; the publication of rey




