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TRADE IN FRANCE.
HE stato of trade generally in Erance, the Paris
correspondent of the Times says, Is far from pros

perous, as a‘ppcars from the cnormuus amount, 02 ¢
millions, of ihe metallic reserve 1o the bank celiars

Nothing of tho kind, as tho Semaiac Financiére ob- | 1 wiah I cuuld have belteved t
pcrws,[ims been witnested $n tho histery of credit es. | hunestly and tairly framed.
tablishments It is the inconteetable mign of absulate

stagoation in commercial affaira, aod muro than a

SWINDLING BY A FALSE PROSPECTUS.

N giving judgment in the (vorend-Gurnoy caso, |

‘

fesuo of greonbacks in thelr slaco would be to rulg
every workingman aud womau in tho country—for,
as a correapondent of ours remarked yesterday, it iy

Tord Cranworth uted languaage which conld uut | the man or woman who works {or wages 1 wheyg

sory well bo niustaken,  flo said.
tho great muarcantiic commumity of the city of London,

{ml the prospectus waa
But 1 cannut. § must
believe that tho truth wasutentwnally concoated, and
that hopes were held o9t whiclethozo who tramed the

vaguo and instinctive mistrust, 1t 18 tho expression of | pruspectus must hase known would deceive thoso who

& gonersl and systematic refusal of confidence 1o the | trusted to it
But st i8 | pressto ears,

maintenanco of peace, well or 1li fonuded.

also a curious evidence of the resvurces oi kranco aud § opiawen.
W hien the coun- § representation and fraaduient conceatment
uncertatn, and fearful « f the future stops shortin | part of the company.

of tho excossive powor of hoardin
tr.
luyinduntrinl and commercial carcer rejects all enters
prises which require any unusurily ling periud, and
coases altogether to speculato, it may repose on a
treasuro of more than 900 milifons satelv locked up in
the coffers of the Bauk of Franco. M Forcade, in the
Semaine Finunciére, says —\Wo sea 01 all sidos sue.
coptibilities 50 extravagant as to acain affected at the
alightost step we take—at our slightest word, aud the
patience of no people, of no Lrorernment cau tolyrate
their frequent recurrenco Vv At can wo eay of the
attitudo of tho Italian cabinet at the vimt pud by a
Frouch general to Rome? Andyet M Rattazziprssed
fur being the man of I renchanfluence  What are wo
to think of tho uproar at Beriin in cuneoyuenceof a few
words uttered gofto coce abvut Schleswig and the
treaty of I'rague? Is it. indeed no lunger permitted
to France to open her Hps on tho most paltry affair
which happens to cugage the attentivn ot the Berlin
cabloet?  Our diplomacy is prohibited frum cunvers-
ing. After having profitedso muchby our neutrality,
does M. Bistnark think that he can long mako usa of
Franco as a scarccrow to irritate the Germans end
hasten, by azeri  of faleo alarms, their absolute sub-
misston to Prussine supremacy? Such s the experi-
ment wo havo been making eince the Luaemburg ques.
tion, and which very probably 13 not near its ond
such, at any rate, is ono ot the cauves uf tho stagna.
tion of commerco and industry, and vne vf the reaxons
why thare aro now iying idle 10 the bauk moro than
900 miilion francs.”

THR LAKE ONTAR!0 SHORE RAILROAD.
BurraALo, Sept. 4, 1867.
To the Edifors Commercial Advertiser.
LLOW me to call your attention o an account
published in an Oswego paper, giving tho pro-
coedings ot a meeting of tho citizens of that city, and
dolegates from the New Logland States lheld in

Oswego, to consider tho propriety of connecting
Ruffalo with Qswego, bf' the present road from
Ruflalo to Lewiston, and thence by a new road on the
south shore ot Lake Ontario to Oswego, thercby
giving Buffalo not only a direct rallroad commuuvica.
tion with Oswego, but with all New England towns
by that route Ican sec no reasons why Buflulo should
not co-operate at once with (hawego in the enterprise,
and will here give some of my rearons

First— It {s a well known fact that there is glways a
targer and better sssortment of the difisrent kinde of
wheat from Dlin: {2, Wisconain  Ohio, Tudiana, Vir
nesota, lowa, and Aichigan held in wtore here than
in any other place on the entire laker which enghloes
the mil'ing interest of 1ockpnrt Rachester Byracuse,
Utica, Troy, Albany, and New York to supply them
selves at this point, while Ciawago hax heen deprived
of theso advantages owing to her pecufiar location
and one can readily see that if this road shwld be
built Oawego ¢ uldyposmm all the advantages, now
enjoyed by tho cities beforo mentioned by avaiting
herself of the facilities to purchaze her supplies of
wheat for her numerous milla in that city. and as to
Bufialo this would add \nrsﬂy to the demand vot
only for milling wheat, but for all kinda ot praduce
dastined for the numerous manutucturing towns in all
New England. Furthermore, it wou'd add largely to
the demand for bituminous coal, which is to be br ught
to this city by th» Ruflalo and Washington Railwav

Secondly - The great amnunt of pasenger travel
now going from east to west, from Portiand and other
eastorn cities and towns of New England, by the
Grand Trunk road wou'd no doubt change to the new
route, and pass Ly the way of Niagara Falls through
this cit:

Withytho few above mentioned advantages which
the building of the said road would ensure to Buflulo,
Ism fully of the opinion that Buffalo, with all her
capital and business interest, should, without a mo-
ment's delay. co-operate with Uswegoin thisimportant
enterprise. C.

The meeting referred to was held at Doolittle Hall
on Satur ‘ay evening last—llon Alvin Bronron pre-
eiding. Several prominent gentlemen spoke in favor
of tho enterpriso, and the following resolutions wero
adopted.

R&olvcd. That this meeting x:’pprovo of the con-
struction of a Lake Shore road, from Oswego to
Lewiston, on the Niagara River, believing that the
rapidly increasing commerce of the country urgonur
demands it as an important hnk in a direct through
jine from Yortland to Chicago, and thence to conncet
with the Pacific Railway i

Rosolved, That & Committee of nine be appointed
by the President, to preparc the papers and adopt
such measurcs as may be necessary to bepefit and
accomplish such an organization

The Chair appointed the followthg Committeo undor
the resolution

E R. Laicott, A I' Grant,and b ¢ Eort, thwego
e George P Eddy, and Wm ilotehkiss, Niagara,
Mr. Barris, Orleans, D 8 tole. tayuga Dr Wilsen,
}yayne, Jackson RBeynold, dunroe.

1here was both suggestio fuias avd xupe
The Lord Chisncellor was of tho same
tlo sawd there had been - fraudnient mnse
on tho

This case suggests to a Jaondun journat geveral
delicato questions. It 1s  curioua to know on what
terms men who have concocted and published a frau-
dulent proepectus are recelved in the conuncrelal
world—whether they are ahunned by all honest mer-
chants, and ejected from the boards of any company
of which they aro members, as having done a dishoneat
and diegraceful thing, or s hether mercantile moratit
te on & par withthat of the saw-grinders of Shethetd,
who have resohyved to rtick by their Broadhead, ro that
such an act as 1nducing & contract by traud’ {4 ree
garded in thecity asa venat andiscrotton which should
not be allowed to tiyure 2 man s rocinl and professionalt
standing? When an oflicor 1o tho ariny ts authorita.
tively ‘vronounccd a liar and « coward, his career is
gonerally suppored to bo at an cud, 18 there no code
of honour in commerce, too?"’

LoxnoN AXn PorT STANLKY RaAILwAY.—The
annual general meoting of the sharcholders of the
London and Port Stanloy rallway was hield on \Wed.
nesday afternoon In the oflices of tho cumpany
this city, a large attendance belng present. “lho
tollowiug gentlemen were clected dirccturs for the
ensuing ycar, Mr T. Moore, ot St. Thumas, Mr.
Thompron, of Port Stanley, Mr. Murray Anderson, ol
London  The municipal dircctors frum_the caity of
London are Mayor Frank Smith, Ald. MoBrude and
Ald Whecler, from8t. Thomas, Mayor Thumas Arkeli.
trom tho county of E.gin, Mr, Nairn, warden of the
county; from the county of Middlesex, Mr. @ Dreany,
warden, At the aiter-meeting of the board, Mr M
Andcrson, of London, was elected president of the
comrany. aud Mr Thomas Arkell, of St. Thoias, vice
president —ZLondon paper.

PROPOSALS FOR REPUDIATION.,
‘DHE New York EZeening Post of the Tth instant
says —

The fact that Geueral Butler has juined Mr Pondle-
ton in the declaration that the * tive-twenty' bonds
ought to be paid off by tho creation of legal-tender
notes, 13 likely to attract attention abroad, aud to
make foreign snd domestic holders uneasy.

1 et there 18 reaily no causa fur uncasiuecsk. 1o the
first place, the 1a1 h of the Unutes states s fuliy and
openly pledged to their payment 1o gotd  The L nited
States have alway s paid 1n gold. thoy coutd not have
burrowed sixpence during the war upon any other un-
derstanding than that they woutd pavin gold and
the government did nout hesitate at ali ttmes to do-
clure, upun tuqguiry, that itimtended nothing but pas-
ment o gold  bor instance, we have before us a note
to Mr Chase, then Secretarv of tho Treasury, trom a
prominent firm in thus city, dated kebruary 12th, 1564
I'hio writer asks —

+Weo have recently had repeated mquiries from
European capitalists, and tu-day one from 2 teahng
Londot banking firm, as to * hether the principal as
woll as the interest vt the b 20 Loited sStates bonds 18
payable in gold.

W e bave alwass a cepted the geueral interpreta-
tios current here of the law authorszing the izsue ot
xaid tuan, but at present cannot lay our hand on the
Liit, and as wo havo recently heard parties in this city
doubt if the principr), whettior paid tn five or twenty
years, would be returned in gold (thiey arguing that
the law does not make the pay ment i gold obugatory
on the United States,) wo bog to solicit the favor of
your infornnng us precisely as to ths point

* \ve havo geut sume of these bouds abroad. and the
London tnquitics we hasvo received to-day are made
we are persuaded, with 8 view to purchasing such gov-
crnment recuritics *

To this the reply was clear and precise

“TREASURY DeranTuENT, Feb 15, 1854

* Gentlomen Your lotter of tho 12th 1nrt , reiatsve
to tho funds in which the five-twenty bunds will be
redeemed, has beca receivedd.

+ I am directed by the Secretary to say that it s tho
purpose of the government to pay eaid buuas, like
other bonds of the Lwted dtates, in coin, at maturity,

** Very respectfully,
<)M B. Fieip,
** Assistaut Secrotary of the Treasury
“ Mossrs. Barclay & Livingston, New York ™

There i3 no dcubt at all about this point—that the
government borrowed, and the lenders 1 nt, wath the
plain understanding that tho houds would bo patd in

0!
® But General Butler and Mr, Pendieton both discuss
the matter in such a way as to shosw that thoy caro
little about any pledge or understanding  They ap-
al to solf-interest, to the supposed bave instincts of
ho poorer people  They attempt to prejudice the poor
against the rich, and. fu the protended interest ot the
oor, call for the issue of mure legal-tender notes
Sut thero i3 no danger that they can deceivo and mis-
lead tho American people to their dishonor, for the
people aro not such dunces e thuese politicians take
them to be. lo pay the - Fivetwenty bonuas by an

s bor the honor ot 1 Puckel s the great maes of crcniating munoy 1s w e

touad.  The camtalisl hardly corries more muney, per.
. liaps nut &s mach, in his pucket, as the mochanio wig
L hevps no bask accvoant.  The cagatalist has hus ware.
s honse, lus dweiing, hia mill, tus cutton, his wooi «ng
, hia real pruport‘y of every kind, ho might lose tha
, rapll sonty 10 las pucke! and alt his Lntied ¢ aatg
L bunds, aud when they were guno hie would toid 4
L larger sddative proporhiun ot the property ot the coun.
LAty than he had beioec, slule the mechawa and s
L laborer, whose all wouad Lo in dus puckat or 10 tia
, anvings bank, would jose lis ali=ho would have no
, propurty to seproseut tus past labur *

Mr. Peadleton & * declaration,” alluded to in the
foregoing, {s as follows —

“ Now the b 20 bouds become payable at the option
of the United States in tive ycars after tho twye
There aro six hundied nul.dous becoming payablo 1y
the prorent sear. Apaln, they are nt by their terme
pagable in yotd, and the tory pact that the snteret o
stated to b pay 1hie coludes the sdea th taeense Y0
oaact letier of the bund sand 1 ik you wul agres
with e that tue Gosernment cted tors ©f suen 3
ahave are entithod to N0 MUPCy Foqusrs thic bonds to 1w
prand sn sach money as other creditors are pawd wn b,
y the Unated Stutes” 1 ho pupular sden ia that the 6 2.
y e payable in ﬁuld. ba that artses from the fact thay
i Me. Chage, whilo Sccretary ot the Treasury, upon the
first lsane In 1862, hind a letter addressed tolum by
suine bankers 08 to whether theso bunds woutd pe
paid in gold, and ha replied, what was truo at the
time, that all the obligntions of the United States ligg
been paid in %old. and it was proper to presume thay
they wourn. be 2o paid in future. And upon the
strengih ot that letter the bunds wore dvemed gold.
payabic as well as gold beartog, although it was i
oxact opposition to tha wonds ot tho contract  Now
way does not Mr McCuollocn recummend that a tosy
vo made 1n Janful cufseucy ot the Latted states,
tanable as vthier property s, and with tho proceeds<o)
that redeem the 52 bomds as fast as they become
payable by tho optiun of thy United States?

i
[
)
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' SHIPBUILDING IN NEW BRUNSWICEK.
CORRESPONDLENT of the St. John Mormug
by Journal has written the following respecting
shipbuilding on the Kenncbecaris - —
The stagnatinn which at present {3 visible at ipe
! ship-vards fo and about this city has, to some extent
I axtended to the banks of the Keunebecaris, and the
| same complainta with which wo aro so familiar here,
may bo hward from thoze engaged in this branch of
i industry along tho banks of thisnobleriver, Although
a total stoppago har not taken place. except in ono jn.
‘I stance, stall the spirit of enterpriso which heretofore
chsacterized the chipbuilders of that locality 1s yoy
n o apparent to ko great a degree, but has given place
t o tnare cauticus 3ot per<evering deterounaivg ty
overcome a1 onisting difficulties, "ro that when 3
change for the he ter takes place, which suon, let oy
hope mmay eame they may be able to grasp the guiden
apportunity, and reaiize profits thry are now debarn g
from reapi g T'he splendid advantages to be founy
by shiphaildere along that river 13 another causew
which their succese may be attributadlo, and it ssem.
unaceountable that the numeroustocalitivs to 1 ¢ found
there for this purpuse has becn allowed to romain up-
accupied, whide vther places not possessing thy saue
advantages have been eagerly grasped at  There
little doubt that under Confederation a new eran the
history ot the Kennebecaus will be entered upon, and
it mav yot become as celebrated throughunt the Lo
minion for ships as the (lyde §s throughout Kurope
Ou thoe westorn ride of the eiver there aro twy vesndy
in course of construction —At Chfton tho Messn.
Flewelling have a largo ship of about 900 tons, built
under the superinteudence of Lloyds. to class Al
which is nearly ready for launching, and {t is needless
to add that she will sustam the repatatson which this
firm has already gained as builders, thy havig
spared ueither thne nor expenfe to remfvcr her 8
splendid specinen of naval architecture  Abgut tau
miites telow on the <ame side, Meesrs Titus & Mernnt
ar erecting the trame of o small vossel of about
' tons burden bat whothoer it 8 the intention of thee
gentlomen to Jaunch this season wo are unable to
ascertain.

A tew miles above Rothesay Station, on the eastern
bauk, in a beautiful Cove, at presentnatnelezs, Messee,
fitus & Dow, long and fatorably known among the
ship-owning community, have commenced operations,
and success cannot but follow where two gentiemen
, of so marked ab lity are assuciated together ive
anticipate tor the Yocality where these genticmen hase

located a brilliant future.

Wo trust before the advent of another summer to
chironiclo othor enterpriscs of as substantial a nature
as those hero mentwned

Ar<TRALIAN PBonR248 —Tn 1865 the imports ity
the Aus reilan colonies reached £35,6:0,000, aad the
cxports L30,000000. Witbin the last sixteen years
New South Walesand YVictoria havo yiclded £150,000-
000 worth of gold. and New South Wales has produced
H 0 0000 tons of coal  South Auctralia hav also within
thelast ten years, oxported £5 000.000 worth of copper
The tonnago of vessels which arrived at Australgsiss
ports in 1865 was 2,000,000, and & similar amount of
tonnaga left those ports during the same period  Forty
years ago tho number of horses, cattleo and rheep (o
Austraiia was under 400 00 thp pumberis now pextly

© 35,000,000,



