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the swamps. The wages paid the men employed }mluru reconyy lxsued from the Custams Deptrtmen
avaraged $18 por month.  Thiswes without faod, and | thaws that the shiprsnts from the fonr diffwron

was matafy paid i0 provislops. of which Alr. Suuw
ordered largoly on lpaving Canada, Tho awmount of
money expended up to May, was in all $18.226,46,
from which thore required t b2 deducted tha stock
of provisionson liand $3,701, aud outilt of teols catnp
mquipage, &o., 1320 This leaves tha nett expendi-
turs on the roed $11,11548. Ono of the msln objecta
of sanding Mr. Snow to Red Rlver it iz well known, ,
wasto aasist In alloviating tho distrosa there caused |
by tho grasshopper plague. 'This ond waspromoted,
and at tho sgtmo thne considerahls progress basbeen t
made in wakiog the firet road which i3 40 connect
QOntario and the Red Kirver sottloment. Durlog the
prowent sutmmer the work has been cerrfed on at both
euds of tha road. ou the Fort Garry sestion under
Mr, 8now, and at the Fort Witliam sestion, under
Mr, Dawsan  Tha lattor section (a 40 miles, and the
former 8J miles It fa to bo Lioped when the reports
of the Superintondants como to be handed {n, it will
be found that » large partian of the riad has pow
beep completed so that wo may #oon bo able ta asnd
craigragts over gur own road to the North.west.
Noxt 8pring wo hopa to €69 1¢ pressed rapidiv . rward
to completion,

THE ENGLISH HARVEST.

HE {atest sccounts recetved of the whent harcest
of England, aro not favourabla to tho fdea that

1

P'rovinces somposing tio Domialon, wero ag follows
durlng, the past five years:—
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et i
Total in fivo years 2,420,167.935-foet.

From thewn figures it will bo shserved that our
shipments of lumber to the United States keep cone
stently snoreasiog  Tho fact 48, cur neighbours are
gompelled to buy our 1omber, and contequently sny
datics which they impose necessazily fall upoen theme
solves. Of tao tota! shipmouts given aboro, the
largest atiount contributed by Nova Scotls in any
one year was 8665800 feet, and Wew DBrurswick,
20,297,702 leot s 6Nl the rest belng from Qntario and
Quobes.  During 1863, the ratarsy of $436 two Eastern
Provinces! show a glight decreats-.but overy year
of the fivo menticned sbove, adds o large addition
to the exports of Optarfo apd Quebeo. Taking the
whote return, 1t 13 an exceodingly gratifying exhi
bition showing the rapid in¢rosse in our shipmontyof
fumber. Tha only regret i3, tha thought thut our
torests are boginning to disappear, agd that ¢rery
tree felled decresses our Sipply.

THE LES50NS ON THE CRISIS.

very high prices fot breaddtafly o1l roly dunag some , | HE waw dusster sn Was Sirect s to be prized for

ume, ot tadeed autii asd aolesy i Legan w be cers
tain that the harvest of pext gear wonld tarn out de
flciont  Agricalturas reragus peerbisy isrued give the {
acresgy of wheat in Great Britaia. i

Forisee. ... . 3505 g H

For 1863 8672590 i
Iocresso (n 1859 .. ., 43 650

1t is truo that this 1s but a camparstivery trifng in- ;

craase, and would go but a emall w3y to offwet any ,
reat dvllciency in tho yieid, 1t wousid sppear, lote- §
aver, 1nat tne harvest npag been but Ltue Lelow an ¢
average onre, and taking into consderation the as- |
snmed fact of the large surpius prodaced sn Amerion, t
it dors pul seem prodavio thae inere wiw be any
marked advancy (v prices in order 1o auriet 1o Eng ¥
and her asual suppites o wheat and flour. Ul the
vthor prigeipal crups, 1ho sieid has been sbove the }
averags, and there 13 guio & marked ncereges fn the

acrepga ander crop,
The Juliowing aro the gures -
1868, 1863 lncreasg
[CreR ACrOR anres
Barley ... 235" "4 QWRIT? 1 Rag
Qata " .. 3% 043 LRS54 28 00
Potatoes.... 531,643 555,901 44,768

Thote s ono point, however, on avbich thero may
bo some donbt yot, and that {s. as to whether thero is
the very heavy surplus of wheat raised on 1his con- }
tinent which has been cimmed. The yield in Canada |
wag andogiiedly 1argo, and generatly speaking safely |
harvosiod; out wuue ino yietd tn the United States }
wed 81:0 $arge, thero Hag deen hoeRVy 4088 sustamned on |
acoount of stormy and generstly putavorable weather. ;
1t has pecoma dillicaty o {orp, it nat oy bie, to |
furps any very accorate estumate of how mach wheat ]
Amenca will have to dlspose of Quring the neéxt |
twelve months.  Should 1uis amount fall much short
of what has been saticipated, pricas may ulittmarely,

even before Bmext spring, iroprove considernbly ; § WHR Circumstances by BO mesnd creditabie to the |

otherwise wo need look for no 3dvance over present |
quotations,

- !
LUXMBER SBIPNENTS.
: OTWITHSTANDING the heavy daties which ,

our Afbrcap neighbours bave wnposed 0 ogr !
t

fomber thry eaptioon 1o buy mare targ:'y from. us
eeery year Thers wore pot & fow, un buth sides of
tha Hoes, who sssurted that the doties fmposed
&iter the abolitn of the Reciprocity Treaty, m\xstg
fney tatl; docreasy cur xales  Thv Made and Mecus ‘
Sau cumbarman WBunghe s, tiey oot Qg gEL 8 dacy

on Caoadlan lumber, they would ctrhor exclude our {

dealers from theyr markets, ot &t least goi hegler ¢

prices for wast 1wy wad v dagess ol o (80 as

excipding ¢ anadian tumber s copcerBivd, 8¢ the

figures we sre-abwit tu oo abubdavily cho®, (LT
object @83 gul gained AQ4 A tegands lorang gp the !
prive of tumber. 1hat 18 8 matrer which roncervs the !
Amerean cO UMY, MoTe than o8 wicd of sk saidse ;
stdanl pmz‘ern‘ W3y LFERYY put ovnl Moto 0T JumOT |
than we woenid othierwwise seil it to him- for, we uon't :

cowd vt but be sware of

| tuto engagements invoiving enormous lgses, and

113-1e85005 11 OOt (OF W8 40838, kL WaZ Llia sesult

of & specaisyion wholly factitious qaud-cunataral, A
ving of wpecuiators, with lurgd capital and equsl
daring, undertnok to contrel the entire supply of gold
upon the market. Their operstion was not based
upel any natosal tendency of the premium, os the
oontrary, ths common conyiction Smt the price of
gold must declive hao induced very geberal sales for
tatare dulfvery; and (¢ wWas upod these transactions.
comcidont wr?:h tho bent of 1ho-market, that the
clique undertook 10 force the prominm it an opposite
direction. Thus the specplatior was m efiort o
coerce tuo gord-market agamnst ity Datyral direction;
sud lu Wis Greulunianes s owyy da fallure ang us
ruloous reawdts Lhe more tha clgug Rdyanedd the
price, the wors unreasonadly bigh did £¢ appear, and
ihe grealer beokmo the apparent incuceMont 1o gell,
Fhrough this surt of mansusriug, the tws contrs
i deliver gold wore awellnd Yo an amount Smwenzaly
exceoding the stock of gold upon the market Tho
saics Wero made, as we have stated, Bpon correct
¥iena as to Ly redl vrjae of guld, but the guiveries
hed to be made by coin to be Gret Dorrowed and ulii-
malely purchased. from the very parties o whom 12
tied been goid; hencs tho cuque uaying tho gollers,
43 Lhey suppased in thess powsr, altempled Lo cumpel
thems to buy fn the gold from them at %0 to 30 per
copt. above the fgures at Which they had originally
bouglit up the markat supply. Had the schome suce
ceeded, 10o strevl womid have had to purchbese from
ibsirty to forty miltions at 23 to 30 per cent abevs the
prico at which tboy soid it with tho result of g
trausier of aboud ten nitilon 1010 the pockews of tha
combination.

duch A speculatlon cal hg regarded in no other
light than s the mest veckiese aud ficentions gam-
bung; and, agsuch, It may be Laken ga a0 Nlustration
ot (s aaagers of tueg p i Xbe sel
7l oy ilig apuls lus Batulal course of the premivm,
the charicter apd power
of the scheme against whith they were contending;
4nd, s0 1ar thoy \Rere a8 reckless &3 tha clique. And
this fact further showa buw easi'ythe spint of wha.
epeculsftion they seduce 3 largs proportion of the
vrokess, incluthog firms of respectable-standing fnto
QpEraIONS ri3KINgE 4R €uormous tmount of capital
apunt chances just s feble aad uaceriam as tboso of
tue taro bank

‘The culminstion of this speculation was attendeg

busiuesy moutass f Wats dceet.  nen 10 was alge
tuvered that the comb.nation had deawn (he stg:t
€ iat
e garae was a heavsly lusiag ono, there Was in many
wactb au effurt w evado vt direcily repadialo contirew;
strvet tiogour, bitherto thie chiof protectivn of Wall
Sreet deslings, being roghrded 23-tocondary to the
preservativn of so@ulpg tivm 0o guMibon wreck
vi doriupes. Ve du got pretend fo judge whetues

8 GRILIDY vuRTucier of ke UpLTRBLs does BYL'IT 4

Bulb obarurfe 1210 LRESE 7RO of copFacty, but
we do hold thay it {2 8 matler of profonad humfldean
apd tegret thal housgs of 12ir standing tu 1he tinancis)
Gubmuolly, St entrusied with {mportiut transgo.
bewbs LY e puldicy shuwsd be ivand wanng o sagagn
o cpefatioug loadicy o Fuch dishedoorable expe
dients or eelf-proteciion. '

1t should by jearaed {rom tho experiencd of tho lgst
twu Rephet  the dyogens cynntoleg with esiguses
D prlifabeve. $0 Bt end with he mire Josses on.
contracls  In the preidft Lase, we have witnessed a
a:ravgement in tue whold wachloery of Wall sitroct.

lae reckisssucss with which dealere, within ofe.or
19w higurs, rugaed ibio SORTACES SuTennR DAL ) muie
lions &f gald, at timeosv qmer«:nzea of jifwce. of

mcotiity ploducea & gudden cowvuision
operatichs, 1L wad geen 1hd} many mass beiofuced or
ralard, akd the Bucthialety ay 1o S wlght B9 b
logor causéd hr indicerhiofnate Qauyon among the
banks and monoy lenders gederally, &4 that o7 4 time

%9 who bas a right 1o find faolls 4 Farljamcntary ; Munoy. comd. basdly be DOITOFEd. tpon ity terms,

Cia t

W

Many of the dealersin gold belng at ths samo Bmo
ongaged in the slock bhainces and having cutataudioy
epgrgements In 1o Stock Exchange, the panio lu.
stantly pread to tho atack msrkes, Stooks feld to
-snoh avextont ps to éxbhaust the masgins on which
thoy wern carried, and were consequently thrown
upon the market in immenss blogks, precipatiog a
urtber decline, and involvlog the woaker cluws of
hotders in rulgowa losses, Thoe extont of l&n?thnu
resuliing {8 but very partiaily. indicated by the lailare
of soveral promiuent stock houses. Large numbers
o} private bolders of sequrlties havy boen bhrought to
thoe verge of r@in, apd their slock bas trans.
ferred at pante pricey to the hands of & wealthier
clats who sea sbont thoo™  oarties bepefitted by tho
dhwster.  Operativae nay tending to those ro.
Eugr canngt Ba tod tover. ondemned. They are
desrorabzing snd mischievou. to tho last extreme;
and thote who engage in thew cannot be expacted to
foceive tho contidente awarded to prudent men of

BEILIOBS,
It the Wall Street communn{ cannol feel sl
seouse, sgainst tho recurronco of thess dangorous ex-
cosses, it s olear that &:’udem flrms must nicoguize
1he necssity of proter themselvos and their cus.
tomers by Lroader “margine’ npon epaculative trans.
sctions than have hitherto acoepted. In times,
when spoculation was less rampant and. flactuations
{ees sudden and extreme, & margin of 10 por cent,
wight by deermod an adequats protection; butln thera
ays, when cligues of {ramense wyealth undertaks to
muke money inacceseiblo by *locking np** millions
of curringy, or to acquire absoluts coutrol of tha gold
mium by buyisg ap the enumau{)p:y on the mar.
-&at, or to slmllarly coutrol tho csg @l stook of core
porations, it {i evident that doubls that amount of
margin Is no more than prudence requires. Tho In.
ndoquaay of the cursend rate of margios i of itsalf »
lemptation to artiticlal apeculation; for it affords an
assumnce that whon prices havo beep moderatst
forced down, 80 a8 to impals marging, a considorablo
amount uf gluck Wi be bruvs Bpon the market, An
{nereaso of margioas would call for enlasged means in
-attempte to deprees the market, and would corres
Jondingip augment the Fisky of parifes undertsking
f40R vperatony, andm this way, wiio the precsution
would chork llegitimate epeonlation, 1 would siso
tend to give tho markes much groater atability and to
dimeaish 0o risks ot deators, Weo can conoelve ot no
remedy more smple or cfiicaclous agsindt the ro-
oursence of euch diastery gs Lisve reecnﬂl diseredited
Walt Sucet oircles . ¥. Fin. Chronicl.

THE SUVEZ CANAL

) T OW that the Suez Cana! {8 comploted, we may
| begin to specalate upou it probabla practical
value to commerca  The ofliclal ralés for {ta naviga.
{ tion hnve y been promalgated, and from them
W@ Oas 1orm soma 1des of JW tutare uselalncss. 1bo
t tanaf of cauas ard pruy CoBEREs WHICh vessels })aesm
through it will be requirgd 0 pay 1s sotugwhst fosmid:
aule. ln the csse of & ship of oge thoukand tons
burdon~—aud most Indizmen will exosed this siza—
l o chizeges would Qo 23 foiows ¢ For tho mere right

of passage the would pay 10 francs per ton, smonaty,
in'tha sggregate to 0000 fmncs‘puar tawage due§
wouitd £0 4 francs por won, or 2,00 francsa it The
permission 1 BuCaor jopyger. han fwonty-lonr hours
a¢the entrancs to the caual wouid be thm for at tho
o of boentimas por ton per day, which, if gbe ouly
remained & siogle dey~snd i the hdian trada Bowa
ihrough o cana ske could bardly fiad room to bo
sdmitted eariler—~would amouat to 60 fratica more,
Fhep, nor pilotage dues, which will o regalated by
hor dratt of water, we may estumats st 200 franes,
} WoioR Wouid be pratiy suro 10 11 betow the amonnt.
{ 3bo tola sum wluchthe ship mast pay s therefore
12250 traugs, or ut a rough estimale, 34,400 in gold.
1.1t the sama vessel wers fo make tha voyaga by way of
§ WOLAPS 0f Lot flope, she wonld savs this sum-—
| muumué, uf Suarze, vb L Lo otyer hand, the cost gt
tha sulsslstonoc of her craw duting tho long voyage,
¢ the wear of the vessel, sud the dopreciation in fretght
1n condequence ot.ike tonget timio which tha wpuid
rg’qum(d S Bring.her cuigo v & warkow—Aews of e
orld.

THE VINTAGE 1IN FRANCE.

‘DVICLES from Euvrope report that the French
i vintago thls year peomises 1o be aaysually lacge.
The dryness of tho s 2 was especially fay X
and the prics of splelts has{ncansequendotslien  Yeat
the Heat and dryness werg prolonged ty axcess in the

§ Sout of hrauce. According W eovessi reports o
| Grapes.tmye notall attalded their true development.
4 &8 tho other hind, soms of these- most esutherly ge-
pariments, guon 33 teranlt, bave not beon visited by
@ Wa diszsirone piaguo swhich has caused muoh desteng.
110p . Burgapdian wanow. ia the lower country &
; fow.punnts urjed op alter hoartog-thew trult, sad taie
wag Which excltod thofalse though natisal suepision

1 1hat tho dreadid wortmn was travelling soniliward
| Yooy tha vines sfwatéd st Bighor dissetols of tho
) Soully 1h0 FepUrs ATO MUro IRVORIRDIC, U -the WLl
laad of Vaiunalerg the saw ¢lnes witou bavs been
planted to reinfores the old and ronosmad Froatigose
| grapa, am vigouroys aud fall of promizd. wn thg
y Whute, therefore, tho sona0n BAS Yoeh most L youradly,
¢ Sitbvugh tho W cvuninies 01 LaC dunil aavetuered
1085100 axtent fsom thy exvesidvo Lot 39d drynoss
' which have been olsswhiesro-sdvantazeons. 10 fa-
1 S7enaa the good. grospects of the Soutd, &8 DeW rais
} Way Jige will suun open Op & virtage groutd
i Languddos, which will, by this oharacter of {13 vines,

tredit § Lepurad 3 smgiler Burgundy. IRe (orritory of Plets-

gac @il 1hos DR hrown opent To-the gonerat markot

844 Drivlic kioWs, ovs vty 38 10 to 100 Merciagt
; ud (30 Spncalator, but alst to- the public ot & wpe.
t 2lpaysanxiony 1oy chesp and hew Wins «~Jew Fork
oty Bodecipe



