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. -aon sod Port Stauley, the Grand Trunk 

. tp theGrvat Weatcm branch toSarnia,
' kc &,me of the capital neces-sary was raised 

„n the spot. The far larger part, however, 
7» got fP*n other parts of the Province and 

• from abroad. The inhabitants of London 
! frfe chnee this place not because wliat we have 

to my refer* to it alone, but because it was 
the centre) indulging in a delusion similar to 
thst roder which the advocates of the canal 
m now labouring, imagined that this expen
diture of money was to increase the value of 
Und enormously and to give a tremendous 
impetus to trade in all its branches. Upon 

I the strength of this exudation they launched 

out into the wildest speculations in land, in 
town lots, in merchandize, kc., expecting 
when the promised Eld. >rado came, all would 
tom out well, and everyl»ody would come out 
with » fortune in his picket. Though waited 
for with patience, however, the promised 
riches never came ; then one began to fail, 
then another, until a crisis came on, over-, 

j whelming thousands in disaster and ruin, and 
creating quite an exodus to the States. In 
fid it is only now that that part of Canada 
is fully recovering from the shock which its 
financial affairs then underwent. Here is a 
fruitful less-m of the danger of indulging iu 
vague, wild ideas a* to what the spending of 
money is going to effect, which the advocates 
of the scheme we are considering would do 
well to study and profit by.

<fom’.nunuations.

* WAR TO THE KNIPK.

To tS# E-'itor of the Monetary Time*.
Toronto, Feb. 7, I860.

The number of Insurance Companies doing 
business in the city of Toronto is not small, and 
the muulier of their agents, solicitors, Ite., is luige. 
These conuauiie#are English, American, and On-
nailian. Evh is seemingly anxious to do as much 
of the city business as |tossibk—for it is found to 
he profitable. While 1 do not quarrel with them 
for Keeping up a healthy coTUp’t i t Ion, I do object 
to the manner in which the work of securing risks 
is goiv about. I do uot intend, in this letter, to 
give a very elaltoratv repirt of their proceedings, 
hut I may be allowed to give a general ulèa of wdiat 
is objectionable, by the recital of a few ]«irticu- 
lar*. After the death of Mr. Vliaffey, the agencies 
of the .Etna and Hartford, 1 oth ot which were 
held by him, wen* divide-1, ami givyn to different 
liiiiivliuaU. Then th- re was a struggle for the 
business which he had controlled, and. 1 leave it 
to the parties concerned to justify their mode of 
operation. It certainly brought no credit on those 
engaged in it

Many of our insurance agents are unscrupulous 
in wonl and deed ; they do not hesitate to resort 
t - means the most dishonorable to undermine eaeh 
other ; infect, judging by the character each gives 
the other, the whole business is conducted by a 
•-t of artful dodgers. They stand on the corner 
of the streets, planning mischief, and retailing 
«landers which they preface with—11 It is said," 
and " People say." Each professes the roost mi
nute acquaintance with every other body's affairs, 
and propagate falsehoods with their usual accoui-

]«miment -strict injunction to secresy. IN ben 
tired of almsing each other, individually, they 
attack the different com)wnies.

Then as to the matter of nates. The English 
Companies charge the -Etna, Hartford, and Home 
with taking risks much below tariff rates; and the 
Canadian Companies charge both the English (<■»- 
pccislly the Commercial Vuionandthe Lancashire) 
ami American, with that crime. The Provincial 
mvs the Western is ruining business by accenting 
such low rates, and the Western has charged the 
British Aiurri.-* with allowing an «gent not only 
to g» almut, abusing the W --stern, but taking 
risks Mow the tariff I believe the tariff has be
come a non-entity, and that there is a general 
scramble fof business at any prive.

There is much "dog-eat-dog” going on. For m- 
staiie-1 : A goes to‘B with a risk ; B -icclines to 
pay a commission, but is willing to accept the 
list. A -let lines the terms ; B therefore hurries 
off to the imlividuiil whose property has to be 
covered, and behind A's 1-ark issues a J-oli- y and 
saves thr commission. 1 do not wish to take up 
too much of your space this week, but 1 h-q-e to 
continue rov plain unvarnished talc.

Yours, kc.,
Aoent.

failing 3lnv5.
Gukat Western Railway.—1Trafic for week 

ending Janiary 22, 1869.
Passengers........ ................... 34
Freight.......-.......-................. ,7
Mails add Sundries ............. 1,978 28

Total Receipts for week.....
Coreapoliding week, 1887...

#83,663 16 
‘ 65, 596 53

Increase................. $17,466 63

Tonosxo, Grey and Brive Raii.wat. For 
the first section of thr railway from Tsronto to 
I uther $4^6,000 in bonus.** are required, of 
which Toronto has already voted #25-i (KKi Albion 
«10 000, Cal.-dan $45,000, Orageville $15^00, 
and Amaranth $36,000, making a total of $.180- 
000 or $90.000 less than the amount absolutely 
needed. Tin* municipalities from which it n pro
posed to raise these fc0>>sro. ' *'*1
-,-HI, Mono f$0.000, Eist Caraftyixa, $-'0,600, and
Melancthoni $1 <4,600.

THE yOYA SCOTIA DIFFICULTY.

Tin- Finalcc Minister's repart to the Privy 
Conn, il mnimarise. the objections rat»*. Ire 
Messrs. Howe .,.,1 Md. liant- the 1 n on Act and 
the d,-vision Of t|.e Dominion Government there 
on The first stage in the negotiations was an 
enqnirv bv the Finance Minister, which resulted 
in the "following acknowledgment»

1 That ttw principle cn which the debts were 
arrnngi-d l.y the Union Act operates with some 
unfairness to Nova Scotia. , ■

1 That in the division of tliu property, keel 
Jet. and revenues, or because the assets p-se-ed 
“ter were not of • character to V av.'l. l#, 
Nova Scotia is less favorably aitost-d than the 
other Provinces in reepect of local revenue».

<i Tl,at tine increase of customs presses more <u- 
rectiv on N»va Scotia than the other Provinces, 
Zti£ «îarout iucvsse rod the conpueut 
pressure, itis believed, will be mitigated every

adequate, if the 
future the same, to 
tore the Dominion 
account, but lesa 
to be charged a per 
of the civil | 
Dominion.

6. That the local 
puaaeaaed by Nova 
on the arrvives dev

This report ha 
Howe, he and Mr

j from the 1st July, 1867, 
$82,668 be pail to that

last year continua 1»
the current cxpvndi- 

____l on to make on her
166,563, if Nora Scotia is 

i contribution to the cost 
nt and legislation of the

i of rrreeoe at promt 
re inadequate to garry

r on the Province.
submitted to Mr.

________ ____ .aised e-Ttafa objer-
tiona in the interrsl af Nova S-xitia, which otiee- 
tions were made tl e object of disruroioe. The 
result is that the f< lowing ie the turn of an Act 
to be anbmitted to hiiiament next Hwion:

1. That the; debt of Nova Scotia, on entering 
the Union, be place iSt $9,186,756, and that that 
Province be relieved from any charge of mtrratf, 
unless her debt exce

2. That for ten yl 
an annual subsidy 
1‘rorince.

The committee ft rther report their t 
in the recommend lion of the Finance Minister 
that Nova Scotia b debited, alter the completion 
of the Province h tiding, with istiwt 
coot of that 1-nik mg. until it shall hare bate 
placed at the dispoi d of the lk>miniou.

HURON AI d"ONTARIO CANAL

The Quebec 0* rift deals with this projeetfu 
the following style 8|-eakiug of the late meeting 
in the St. l»wrein t Hall, it says b—

They hare of la e fomented a constant tonwotl 
among" the ignora it masses whom they «a™1" 
with torches, .ml 6-r anv thing wr know, wtth 
trumpet Mare anf war-like drum. In irurnekm, 
to—we shall not toy intimidate bnt-imprroe the 
Ixwal legislature) »d Government with the denser
of refusing the i Efcorters of «hat won le»tal
crotchet, the Torfito and Crorgmn B-ybrod,
the modest little' sop of ten »»•••"■' 
being, wv Mieve, sh-.ut one fifth of all that are 
left to the Crown * Ontario. It has been demon- 
strate-1 again anc again that the moject m the 
most 1-erfectly.Ut |itm eonceptiou that ever wo- 
eeeded froitl the 1 &. °[? w,”‘ ."*1?
tlte wire Hier* « 1 jhe scheme pemstte WoM, 
rant and threaten all sort, of rahmtm to Uw 
Govern nient if th- refuse to give the ten nnllnma. 
The $4«,m,000 ifnkh Mr. < aprrol, the inventor
and promoter ef the .**,*?
from eminent eapi *Msta is London and Pfcdwjel- 
tihia, have no Ix-tÿbams than reiorta Trr*~ 
.s.nversatiohs and rÿue rorertmn. on the put 
of stwie lwrioes viwbom thrmipreeibèr jmiwii 
and fai totuiu sutmi ttr-l th- georgeuusproapeetim^ 
all of course com/c r ds rote.

remmwial.

5S"*?r7~ =."=6«.«"*4fa 6a«h?

till „„w 1* available to her for consumption, free

0f * That ahe must have raised abewt $400,000 
annually, by way of ad«litioual taxation, if ahe
ha-l remaicir-t out of the Umom .. ..

5 That th- amount raised by the Dominion 
from revenue from custom, and otherwuc is almut

Ttlealo market.
It, hits and SU' I*». —Prices are steady! Utile

trLEATS«L —Beito* is very dnB, and prie* 
are steady as iiU'.t-L Hidee are else didl ; yrero
"VS^-^hcrv i ?a quiet trade doing at qnote-

U°0baI*.— H’hn 4— ItcctspU. 46,796 brobela, 
against 42,800 be ihela last wecL The nmritet 
iTdull, and -lc.li.Ihg under continued Urmt re- 
,v-iiits and a slack demand, hiring ie defl, and 
offering at 96c to file, with no Isiveis over 6Sc;

'em (m « untfl* the early part 
at 98c salra. 7 ej» at 99c, 10,060 bush. Man h 
deliver rt 95c. in, store. FsJI is offering at $1.

nrice. Avr/ey-Rgreii-ta, Î.590 Imsh. aad 90#
ImslL last week. Jhc market m l
1 32 ; holders ans confident of higher pneea.
Sales, 2,000 hush H>1.30^
at $1.80 on track, 1,000 bus ha. at $1.301 st nn.

>


