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NEW BRUNSWICK JULY BANK STATEMENT,

Lumber Entering American Market Must Now Pay ! Position of the Chartered lnstiu‘;ﬁ}ms l’ri{_ﬁ" to the Crop

v

Duty—Grand Trunk Pacific Will Build at Moncton Movement. 2
—Crop Conditions in Province Good. i 3 i
The preparation by the vanks ﬂr the crép movement 1s
. always strongly defined in the julg! bank st@ement. This
pe (Staff Correspondence.) yvear's figures are still more mtvrci’ixg in vig of the possi-

St. John, N.B., Aug. 14th.

Crop conditions throughout the Province of New Bruns
wick are .most satisfactory, and the farmers have about
finished hiving. In the greater portion of the province hay
was only a- fair crop, but was-housed in excellent condition,
while in the northern counties the crop was considerably
heavier than usual. Barley and oats are ripening earlier
than usual. Early apples are also ripe, and there will be a
large _\'n*l: Potatoes will be an average crop of good
quali!)‘. b

With the lumber industry the conditions are not so satis-
factory. The American market is in bad shape,- and some
recent failures in Great Britain, combined with the shipping | i
strike, have affected this business, making ocean tonnage | +
extremely scarce. There is only one tramp steamer loading | zf
deals at St. John at the present time, and cargoes for other |
steamers are waiting. Recent rains have brought down some | - 1
millions of feet of logs that were stranded in the St. John | Ag To Note Circulation. 3
River below Woodstock, but some of the -drive is still| <
hung up. |

bility of a shortage in note circulaffon.. Thezbanks are ap-
parently anxious as to the size of the Westerst crop in rela-
tion to their circulation limit, despité their @bwer to -issue
emergency circulation after Scptom‘jtr rst. 52 .

The statement of the chartered Wanks publighed this week
does not indicate a serious’ positio  yet. - fough the de-
mand for bonds, stocks and real eftate has_Been good, the
| deposits in our banks increased last momh?ﬁ- 813,000,000,
and during the year by SQ;.OOO.GL- Thei ‘total . deposit
| amounted in July to $387,000,000.° additign to this favor-
{ able feature, our leading institutiofs enlar &l their current
loans in the Dominion during July q:mrl_v gooo.(nn. Call

loans increased also, the figures ch#inging bﬁ?ﬂmul $4,000,-
000. Call loans abroad were extended by Ggoﬁ.(m. The
only decrease in the loan account in curgefit loans out of
Canada, which showed a decline about alf a million
dollars. %

| At the end of July, note Cir@‘ul;_(inn wak $8,000,000 in.

| excess of the figures of 1910. On e other B&ind, there is a°

Duty Now Paid on Lumber. | larger paid-up capital than last yéar and €@msequently in-_:__v
The fishermen of the province have been getting gm)d[creased circulation powers. Comparing the figures of June

prices, but the catch has been small. In St. John harbor | and July, it is found that the totalipower of girculation, in-

there was an average catch of salmon, which gave the fisher- | cluding emergency, is about the sgme; a m::‘ﬁ:":rc“tﬂ; -

. ] f approximately $130,000,000. % Will this:
meén a. price of about $1.50 for a twelve-pound fish. | tion o . ) v 0 . .
»S Deputy Minister O’Hara, of the Trade and Commerce | handle the crop movement? Some other phasegof this subject

Department, had-a conference last week with West India | Were discussed in detail in last week’s Mogetary Times.
Deposits continue to, show grat]

exporters at St. John, and will report to the Department. | ; ving "'_';Q?-“““ as noted
It i3 hoped that arrangements will be made by which St |in the following table:— §/ -8
John will get as many sailings of the West India steamers | Deposits Figures. ; 3 :
ws the port of Halifax, which, under the arrangement now < On d¢mand. After notice.
in force, it would not get. Fapto—July ..l c.aiabensia 251,038,522 $538,384,371
Millions of feet of lumber are manufactured from Maine | August beremeeseeiae.. 250/813,172 §45'357’452
logs in American mills at St. John. Heretofore this lumber | September ... ..........° 273,529,461 45,630,667
has entered the American market free of duty. On August| October ........... rernen. 2804838,612 540,016,725
sth that privilege was withdrawn. During igio the exports | November  ........ ....... 289,¥59,025 551,113,835
of this class of lumber from St. John were valued at $6s50,-| December  ......... .. Fiba s 280,810,605 544,220,710
500. One manufacturer says that the duty of $1.25 per| rori—January ............ 1270,378.480 540,7?“470
thousand, which this lumber must now pay, would mean| February . ......... A 268,360,503 551,424,37
$50,000 a year to him. An effort is being made to get the | March " ............ cod fss oo 278,171,702 553,032,400
United' State; Government to remit the duty, at least until | April ............... ivi. 281,864,360 555,822,030
the vote has been taken in Canada on the question of reci- FIENY . iiiivavenitokasaies 208,484,206 .562,200,148
procity. TR il 300,804,854 564,867,554
..................... 316,873,780 570,780,415

] 5 3543 :
Deposits on demand have incregsed frong: :51,mp_,mn@jk
$317,000,0b0, and deposits after nofice from:$538,000,000 to
g last few years -

The Mann Age Company, which took over the property
of the Maritime Edge Tool Company, of St. Stephen, has t fice
spent $40,000 in improving the plant, which, it js' claimed, | $570,000,000. The deposits account during t
will now rank in equipment with the best factory of its kind | has made large and consistent gains. :
on the continent. Crude petroleum is to be usedl” as fuel | gourse of Loans. i §

The capacity of the factory has been incteased tenfold. The following table shows the c(‘.;urw of tb; loan accounts

The property at St. John on which it was expected a in Canada during the past thirteen;months : %=
L

Crand Trunk Pacific Will Build at Moncton. !J“‘."
]

sugar refinery would be established is now sought after by Curtént 5 Call
two other companies, who would like to secure the site for : in Catiada £  in Canada.
factory purposes. The Partington Pulp and Paper Company Loans. = ‘m e 6 ; 81 ¢
are seeking to purchase from the city some land at the place, | 1910—July Rl $653,008,336 ¥ 860,081,256
where they will erect a large paper mill. August - ............ S ndets 657,843,770 20'43'902
The .Grand Trunk Pacific Railway will erect division | September ............ ceoet SONEENER . B
vards, machine shops and other terminals at Moncton, be October: ..........ececenes 679, 20'032 64'55166' :
ginning with an expenditure of half a million dollars. Mayor | November ................ 677.647.475: 62' 8 o N
Reilly informed the city council that the company would! December ................. 677,064,829 6(3)'0 3"7:;2 :
bring into Moncton forty or fifty families of work people, 1gri—January .......c.... 682,500,695, gy oy
besides train men. He added that the company would use| February ................. @89_2@4,78! 59,132,692
natural gas in their machine shops. : March il Bl s e 7‘0’6»0:4'972 58’360’7'2
*Tenders closed on August 10th for the construction of | APFil SSE s 7(1)82'0:2’(7;58 > g’g(;:
the dry Yock, ship repair plant, breakwater, and several| May . .....o..opooooenn e ;ZZ, (’)Z';J'z(,k

wharves? with the necessary dredging, in St. John harbor | June nagel : 2'7‘_ '
€ast. The beginning of active development work is expected July : coeenee 723,795,358

at a very early date. Three British contracting firms sub- Call loans in Canada during fhe past @irteen months
mitted tenders- for the work. have been as low as $57,000,000 an@ as highgilast month, as

Covernment Will Erect Brid S at St. John. 865,000,000. Current lpans in the [ ‘are considerably .

As soon as the style of bridge t§ be adopted has been f
decided on, the provincial government will erect a new ¥
bridge for ordinary and street car traffic across The Reversing |, “No better service can be performed -fif. Canada than
Falls at St. John.” The present suspension bridge is old and |/to make truthful statements fromitime to*fime regarding
weak, and street cars cannot cross. With the continuous|hes industrial position and the indistrial pessibilities aris-
Street car service from East St. John to Fairville and West |ing out of her natural resources. & 1 amggstherefore, sure
- John there would be an immediate advance in real estate | that the publication of the book _él be Bt useful So
on. the west side. The new bridge would cost about | writes Sir Edmund Walker in his Prefatoryt note to “Cap-
$300,000. The consulting engineer of the Quebec Bridge has | ital Investments in Canada,” a newt vélumé $o be published
'spected the site and will submit a report.—W. E. A. | by The Monetary Times next mo ‘h
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