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THE GENERAL FINANCIAL SITUATION.

The Bank of England secured $5,000,000 of the 
gold placed on the market Monday. The big 

English central institution continues in force its 3' j 
p.i. official quotation. Rates for money and dis­
ci'tints in the London market have undergone no 
marked changes. Call money 3 to 314 ; short hills, 
35-16; three months hills, 35-16. Labor troubles 
have continued to affect the market. Doubtless, the 
threatening as|iect of the coal miners’ unions has 
<>|ierated to prevent or imstpone a demonstration of 
relief 011 the part of the security markets over the 
promised improvement in Anglo-Gcr.i an relations. 
I'lit the big financial interests will probably not object 
t" holding the matter of a jiossihlc rapprochement in 
recerve. Held in reserve it will lose none of its 
f orce as a market factor ; and the announcement of 

me definite or tangible achievement, in the way of 
removing the international animosity, could lie used 
as an occasion for moving the market upwards.

In the Paris market discounts have hardened

new

-lightly the quotation living 3 p c. ; Berlin has also 
moved up to 4'4 per cent. The Bank of France and 
the Bank of Germany adhere to the rates hitherto 
quoted by them : viz., 31 .• per cent, and 5 per cent, 
respectively.

The New York money market is dull and 
uninteresting Call loans, .. p c. ; sixty day loan-, 
2 G, qo days, 3 p.c.. and six months, 3'J to 3',. 
The Saturday statement showed that a further heavy 
inroad had been made on the reserve strength of the 
clearing house institutions, chiefly owing to the lo-s 
■ T cash which amounted to $8,3117,000. This, with 
the loan expansion of $2,(>88.ooo, caused the hanks 
and trust companies to rc|»>rt a decrease of $8,t«xv 
ooo in excess cash reserve. The excess, however, 
'till stands at a respectable figure $28,1 < 10,000, and 
it is to lie remembered that the Xcw York ami 
Chicago hankers arc still in |*>s session of large 
credits in Berlin and London. At any time they 
choose to do so they can supplement their cash 
resources by drawing upon or disposing of these 
credits. The decrease of surplus shown by the hanks 
alone was not quite so great. Their loans increased 
$3.011,000, and cash decreased $7,440,000, the fall 
in the surplus being $6,845,000.

The formal entrance of Colonel Roosevelt into the
contest for the Republican nomination for President 
appears to have increased the sensitiveness of the 
financial markets as regards |s>litical developments. 
Many well tin formed observers consider that the 
event will improve the chances of Democratic success 
as it will have a tendency to disrupt the Republicans. 
So the jiolicies advocated by the Democrats are 
looked upon as more likely to he carried into effect. 
So far as ex-president Roosevelt is concerned, it is 
generally considered that the election of Governor 
Dix, in New York state, over a year ago was in­
tended by the voters in part as a rebuke to Theodore 
Roosevelt for presuming too much in the way of 
running the affairs of the state and of the nation. 
As that rebuke was not apparently taken to heart 
by the person for whom it was intended, it i< just 
l>os-ib1c that lie will receive a somewhat stronger 
rebuke in the course of 1012.

Money rates in Canada arc not materially changed 
Call loans in Montreal and Toronto are 'till quoted 

The street has liccn interested this5 to 5!; p.c.
week in the formal transfer of the business of the
Eastern Township- Bank to the Bank of Commerce. 
A- the absorption went into effect on the la-t day 
of February presumably the Eastern 1 own-hips will 
not appear in the February hank statement 
will reduce to 28 the number of batiks reporting;

I I1.1t

and, as the Sovereign will probably also disappear 
in the course of a moderate time, the number may 

So far as the Commerce figureslie reduced to 27.
concerned, after the absorption the capital stock 

w ill appear at $14,81 >8,610. plus such payments a- the
are
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