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THE GROWTH OF LOAN CORPORATIONS.

One of tliv aceompanminits "I tin1 pie-a-nt V-nod 
Canada is the marked .hIv.iiiit 

l along I he hgure-s

t„,n has served the object of providing hug.- 
missions or benefits for the promoters and for a 
few of the owners of the individual concerns taken

0*111-

« » t expansion in 
made by the loan companies 
for the last few years of the companies re|torlmg 
to the Ontario registrar of loan < .aipantes, an ab
stract of whose li)h> figures is printed m page o,"i 

that at the «lose- ■ I n o;, their inorlgages 
and their asset-. 

S, these total»
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THE HOUSE OF UNCONTROLLABLE8.

The Board of Control of Montreal hate big 
plans for s|lending money and no 
expenditures are necessary to put the city 
„i good repair. But the mere s,lending of 
big money should not lie an end in itself and is 
certainly no proof of efficient administration. I«> 
resolve to s|iend so many millions on this, that and 
the other is as easy as falling off a log- "hat the 

mtrollers seem to lack sadly is a comprehensive 
general plan to make the expenditures dovetail in 
together, and to minimise cost and public inron- 

Sherbrooke Street is a case in point 
| he principal residential street of the city has Urn 

bsgrace for many years. I he ordinary paving 
pint|Hined year after year on the plea that 

underground works had to be done first 1 he sink- 
xvns commenced, so long ago 

intended lor 
it finished.

it a pi icnrsdoubt, large
$111,1'oS.oi illon realty

By the nul of
hail advanced to $1 M.(>7^** ,l,td > f'•“4')*7.$-

har.u

Will*
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an excellent showing considering the living <
later, at the dove olter of the (x rind. A year 

l<)oi), mortgages were $ Ivi.oS\ an advance ot
the HioS total, andupwards of $8,000,000 u| 

assets had climbed to $-s8,2 8 1,847. an 
I he nres-tit

» 11
increase ot 

return show .pist over $ V.(XX),(XM> 
that at the close of last >t 
another big advance t » »

1 pa mes’ assets show 
to $ to8,;.?<),1

un I trip's li id made 
while theI t I , 1 >8, |(M),xenienee.

ol $>o,tx 0,000an iture.iM*
t « >:i

extremel\ s.itistai toi y, and 
have a |hvu1i arlv in-

These figures .ire
these corporations 
connection with the expansion of the conn- 

1,ere shown make an interesting 
lurent conditions m

sinning of a liig sewer 
dial jieoplc have forgotten what it is 
and have given up hope of ever seeing 
With all this preparation, nobody at the < it y Hall 

have thought of taking advantage of the 
excavation to put the
city has nothing to show for its ex|ienditure and 

to tlie citizens but a hole in dit
to he but a hole in the

t mute
trv, the returns 
study for the observer ol 
Canada. The present extent ol the loan corpora
tions' business is, ot course, now larger than it has 

been U-fore, P)io

seems to
l lieundergroundwires in ihls re .|>e-1 making aev er

long from 
of mort

.drecord One bail sti
A total of $11;,(00,000

new 
1 Si)4 to up).

the annoyance
ground which promises 
ground when the swallows homeward fly. Ordm 

prudence would suggest that before coin- 
work, the controllers should sit

readied bv ............... . re|x>rtmg m
much larger 

But

gages was
Ontario in |S')4 relatively, ol course, a 
total than it would lx- at the pre-ent
that was at the top of a wild ........... ■" < on.l.t.ons
now differ widely front conditions then, and there

that the seven

ary t line
mencing anv street 
down and consider whether they have money 
enough and tune enough to finish it within the

drain and reason to anticipate
which these corporations have 

of business will lie fol -

ap|H-ars every 
cotisei utive years m

Also, to see that water pipes,
all m order, and not rush in head 

and then have it rip|x-<l up 
of the services mentioned

season.
gas pi|ics are 
long and pave a street 
again for the repairing 
To pick up a fairly good macadamised road and 
then run away and pick up another, before laying 

a 1 «olicy "no fellah can under-

enjoyed .111 expansion 
lowed by H)l l, with a new high level

the table that the companies 
11Hist.milv,

IK »W

It will he sert» Iron»
nistnmieiit.il l.i >1were again

„f course, through ut then exisi.-ncr m i.uportmg 
ot new capital into the 

lasses of companies coin 
that as at

any pavement, is 
stand " While they have their considering caps

little thinking
insiderable atm -mita very c<

country. Taking the four < 
prised in the returns together, it ap|iears 
I fix ember ft last, their oustambng deH-ntures, pay- 

Canada, amounted t-- $'

on, the controllers might also d<
as to what fx>ssible excuse they can find for putting 

the steeliest lulls, one of

) «I

the slipfieriest paving
the worst forms of cruelty to animals and a 

That they should put the 
,und the rhurrhe-s is |ierhaps after

oil
able elsewhere than m

tlu- i lose ot l')(»/.<80,41(1, against $47,vi"i.b'8 at
luring the twe lve months ..I $;..«»..'««•■ 

e,f $ < ,l M x t,( H X l has to lx- set 
$ » // 0,000, HI

nuisance to the citizens
noisiest paving arc----
all not te> be wondered at. It is at least consistent 
with the general |x.licy of putting the right thing 
m the wrong place and doing the right thing at

.m increase <
Ag.iinM this increase 
off the cleerrase, amounting

|hit allowing f'»r tin-, winch may 
we have

t.

debenture stock 
lie line- to conversion into elitt.-re .it b-rm,the wrong time rut ill mi • 't 

much m re
.it least in this single item > repr<
$and, prob.ibly \erv 
new capital hr.,light into the ,«.untry during the year 

Continued on ')7'
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The annual meeting of shareholders of die 

Sovereign Bank of Canada will lx- held next lues- 
day m the Traders' Bank building. I ore mV», at 
noon.
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