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Lion has served the object of providing huge com-
missions or benefits for the promoters and for a
few of the owners of the mdidual concerns taken
in
I
THE HOUSE OF UNCONTROLLABLES.
The Board of Control of Montreal have g

plans for spending money and no  doubt, large

expenditures are  necessary to put the «aty
m good repair.  But  the mere spending ot
big money should not be an end i oatself and s
certaimly no proof of efficient admmistration lo

resolve to spend so many milhions on this, that and
the other is as casy as falling oft a log. What the
controllers seem to lack sadly 1s a comprehensive
general plan to make the expenditures dovetil
together, and to minimise cost and public mcon
Sherbrooke  Street m poimnt
[he principal residential street of the city has been
‘l-l\”lu
|vlv.| that
I'he sink-
g of a g sewer was commenced, so long ago
that people have forgotten what 1t 1s mtended tor

venience. 1S a case
I'he ordmary
the

underground works had to be done first

a dhisgrace for many years
was postponed year after year on

and have given up hope of ever seemg 1t fimshed
With all this preparation, nobody at the City Hall
cems to have thought of taking advantage of the
the wires underground.  The
for its expenditure and
but

ground which  promises  to be but

excavation to put
aity has nothing to show
to the aitizens a hole mn the
a hole o the
Ordim

com-

the annoyance

ground when the swallows homeward fly
ary  prudence  would  suggest that before
mencing any street work, the controllers should sit
down and consider whether  they
enough and  time  enough to fimsh
weason.  Also, to see that water pipes, dram and
gas pipes are all i order, and not rush in head
long and pave a street and then have it ripped up
for the repairing of the services mentioned

have
it within the

money

agaim
To pick up a fairly good macadamised road and
then run away and pick up another, before laying
any pavement, 15 a policy "no fellah can under
oand” While they have their considermg caps
on, the controllers might also do a hittle thinking
as to what possible excuse they can find for putting
the shipperiest paving on the steepest hills, one ot
the forms of cruelty to ammals and a

nuisance to the citizens. That they should put the

worst

notsiest paving around the churches 1s perhaps after
41l not to be wondered at. It 1s at least consistent
with the general policy of putting the right thing

in the wrong place and domg the right thing at
the wrong time.
S S,
The annual meeting of shareholders ot the

Sovereign Bank of Canada will be held next Tues-
day in the Traders’ Bank building, Toronto, at
noon,
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THE GROWTH OF LOAN CORPORATIONS.
One of the accompaniments of the present 9 riod

of expansion i { anada 15 the marked dvance

made by the loan companics | figures

for the last few years of the companies reporting
to the Ontario registrar of loan companmes, an ab
stract of whose 1910 hgures is pi nted mop 3
it appears that at the close ob too7, tharm HEages
on realty were  $111,008,000 w1t ol
$ 200,045,000 By the end ot r1geN,u totals
had advanced to $113,075,110 md $000,040,732
an excellent showing considerig the trying chara
ter of the penod A year later, at the close of
15O, MOrtgages were V:w.‘ 2, 253,00y, an vdvance ot
uln\.ll'(l\ of $8,000,000 upon the | 08 total, and
assets had climbed to $238,281, 847, an ncreas ol
just over *;',‘Nlll‘lﬂl\ | he pre nt  return Jhow s
that at the close of last vear, mortgage o madd
another big advance to H151 J o while the
companies’ assets show an mncredase of H30,000,000
to $308,720,130.

I'hese figures are extremely satisfactory, and
since  these  corporations have o pecularly
timate connection with the expansion ol the coun
try, the returns here shown make anmteresting
study for the observer of current  condhitions m
Canada.  The present extent ol the loan corpora
tions’ business is, of course, now larger than has
ever been before, 1910 1 this  respect making a
new  record. One had  steod as long as trom
1804 to 1904 A total of $117,000,000 ot mort
BARCS Was Il'.'lll«ll by the o npanics !l’l\‘l'ln;'_ m

vmuch larger
But

Condhitions

Ontarion 1804 relatively, of conrse,

total than it would be at the present time

that was at the top of @ wild boom.”

now differ widely from o nditions then, and there
appears every reason to antu 1pate that the seven
consecutive years m which these corporations have
now enjoyed an expansion of busimess will be tol

lowed by 1911, with a new Iagh level

It will be seen from the tal 1o that the compan

mistantly,

were again anstrument il Lovear  as
"‘
v onmporting

nto the

of course, throughout their existence

avery constderable amount b new ipital o
‘“l“ 1Nes corn

country.  Taking the four clisses oo

prised n the returns t gether, 1t appears. that as at

December 31 last, their ousta ding debentures, pay
able elsewhere than i ( anada, amounted to $32

580,410, agamst $47.500,105 al the close of 10900,
an increase during the twelve months of $5,000,000
Against this increase of $3,000,000 duis to be st
off the decrease, amounting to $1,0600,000, \
debenture stock.  But allow for this, which ma

be due to conversn 1 hitterent ‘ It
at least i thos 1 1t of
*i.;‘v".'“n and, probably  very mu n ( ol

new capital brought
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