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losses, make gains, some of which are almost phe­
nomenal in extent Average daily bank exchanges 
for February to date and the two previous months 

compared below for three years :
1910-11.$517,889,000 $671,282,000 $464,944,000

510.080.000 612,402,000 ..06,044,000
470,039,000 648,703,000 506,044.000

Mon-
wcrc

Company presented at the annual meeting on 
day shows that the net earnings for the year 
t'on 474.61, an increase of $22,502.82, and the 
year's4 surplus was $10.’,474-61. I he total carn-
Ls for the year were $477."»-A •"> '"crease of 
$fo,5p,The o^rat.ng excuses were $-’4<> 
P33 45, an increase of $7,028.40 I he proix.rt.on 

the operating excuses to income was reduced to 
r, ,,4 ,kt cent. The directors have increased the 
dividends to 8 p.c. to take effect with the .piarter 
ending April I.

arc 1908-09.1909-10.
FVb. •
Jan.
Dec. .

> j*

Insurance Items.
Amendment ok Ovkiikc Insurance 

read in the Quebec
................ ... ....... .... - u..u,
A $,» The by'nmmcipaT

615 pc. earned on the same stock last y • „( Vaudrcuil, who introduced the bill, that
summary of the business of the He whli,. at present municipal companies
Railway. Rapid Railway, Sandwich, ■ sj l>t-|,eil to insure at the rate of two-thirds of the
Amhersthurg, the Detroit, Monroe & R ", Vl,iuc of the property, it is proposed to allow them
I me and the Detroit Jackson & < h.cago Railway valuc^^ ^ ^>am(>un,' „ desired, than two- 
for the year ended December 31, "H°. compar ^ companies being jiermittcd to fix their
as follows : — m0 1909. own maximum insurance. This insurance applies

$9,345,219 $8,047.555 to rural parishes only, any loss incurred Ix-ing paiil
5,981,065 5,042,724^ m proportion to the amount insured.

$3,364,154 
152,768

Detroit w as

arc coin-

llross earnings . •
Operating expenses

Net earnings . .. 
Other Income . .

InsuranceThe Providence-Washington 
Company has established a Western l anadian de­
partment at Calgary, Alta , with Mr H. 11. Motley 
as general agent. The Providence-Washington, 
whose home office is at Providence. R.I.. was or-

It had

$3,004.831 
1 44,833

$3,149,664. . . . $3,516,922
funded debl and taxes:

Total Income . . . • 
Deductions: Interest on 1909.

$1,325.568 
159,57 8 

26,809 
147,166 
221,013 
400,000 
100,000

1910.
. . $1,463,809 

160,709 
34.100 

149,104 
222,900 
400.000 
100,000 

2,530,61 1 
986,300

gamsed and commenced business in 1 
as at December 31, HZ*;, assets of $3,478.757. o»d 
tlicrc was a surplus to policyholders of $1,148,810 
Its business in force at the same date was $308,- 
(,15.350. Mr Motley has had an extensive ex­
perience over a period of about 20 years, hrst with 
the Commercial Union’s Western Department at 
Chicago and later with other offices.

Underwriters' Association

Detroit United 
Rapid Railway . .
». W & Am.
Pet , Monroe & Toledo
Del.. J. 4i Chicago.................
Depreciation reserve .. ..
Contingent Itabll. ...................
Total deduction*..................
Year's surplus........................
President |. C. Hutchins states, 

added to the credit of the depreciation reserve dur­
ing the year $400,000, leaving the fund with a 
present credit balance of $1,379.627- A* the be­
ginning of the year the company's surplus stooc 
credited with $3.244.539- There has t>ecn credited 
to the contingent liability reserve the sum of $100 
000 out of earnings, making $4(x>,(xx> m this re­

vins leaves a present surplus of $4.230,107

2,380,129 
769.535 

"There was
OFThe Life ------- ci

MONTREAL held its annual meeting on Saturday 
evening, when a membership of 131 was retried 
Mr. J. ( Tory was re-elected president, Mr.
Kay, vice-president, and Mr. (itorge 1". W 
secretary. Mr. R. It Foster was ap|>ointed tre.is- 
urer, and Messrs. Carreau, Sweeney, Brown and 
Tremblay, the hoard of management 1 rogress -'I 
the hill incorixiratiiig an assoriation tor the Irm- 

of Queliec was re|x>rted, and the advantages 
of the steps at present I icing taken m tins direction 

pitulated by the legislation committee 
Incorporation is being sought with the idea o 
promoting generally the welfare and interests "I 
members of the Assini.itum an I "I as-.i 'mg 1 11 
(iovernment, where nrc<-.siry, I" put down meg -

1 !

serve.
Bank Ext manges in the United States Bank
lunges this week show still further improvement 

over recent preceding weeks, the total at all lead­
ing cities m the United States aggregate $2.070.- 
141.834, a loss of only 7-5 l,c as compared with 
the eorresix,nding week last year and a gain id 

The better exhibit is 
out­

illéeexi

were rcca

157 |*-r cent, over ur*i
shared in by New York (Tty and most cities 
side that centre, the loss this week .it the former 
point compared with last year Ix-ing only 118 i*-r 
cent against 15 5 |*'r rent last week, and 2b6 per 
cent, two weeks ago, while at outside rities the loss 
of 2.41 |x-r cent, of last week, and of 16 per ecu', 
two weeks ago compared with a gain of 3-2 p-r- A 
few Cities outside New York report decreases, but 
onlv at Boston and Minneapolis are they especially 
pronounced, while at Philadelphia, Baltimore, < in- 
rinnati. Cleveland, Chicago, St Louis, Kansas 
City and New Orleans there are gains, which at 
Baltimore, St Louis and New Orleans are ex­
tremely large. Compared with loop all cities, ex­
cept Louisville and Cincinnati, which report small

practises.

The Canadian Fire Record.
[Speci'll! V O'mpde.l b 1 The t in ■/// /. 

Island, Bay ok

*

l-ight-I'fNDY 
plosion of one

(ÎRINDSTONE
house tower destroyed, owing t>
of the lamps. „ . , , , , 1 ,North Bay, ont b B I m-. k damaged. 
February 7 l oss, $v oo on budding and
oil stDCk . 1 1 * % t

South Vancouver, IV M nntam \ tew Me.
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