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(Company presented at the annual meeting on Mon-
day shows that the net earnings for the year were
$200,47401, an ncrease of $22,50282, and the
year's surplus was $102,474.01.  The total earn-
mgs for the year were $477,10000, an increase of
$30,530.22. The operating expenscs were $240,-
3345, an_Increase of $7,028.40 The proportion
of the operating expenses to Income wis reduced to
<104 per cent. The directors have increased the
dividends to 8 pe. to take effect with the quarter
ending Apnl 1.

DETROIT UNITED RAILWAY REPORT.- For the
vear 1010 the Detroit United Railway reports a
Lurplus of $086,300, equal to 7.80 per cent. carned
on the $12,500,000 capital stock, compared with
015 pc. earned on the same stock last year. The
summary of the business of the Detroit United
Railway, Rapid Railway, Sandwich, Windsor and
Amherstburg, the Detrot, Monroe & Toledo Short
[ me and the Detroit, Jackson & Chicago Railway
for the vear ended December 31, 1910, compares
as follows:

1910, 1909,
Gross earnings . . $9,345,219 $8,047,0500
Operating  expenses 5,981,066 5,042,724
Net earnings . . .. $3,364,154 $3,004,801
Other income s 152,768 144,833
Total income . . $3,616,922 $3,149,6614

Deductions: Interest on funded debt and taxes:

1910. 1909,
Detroit United $1,463,809 $1,325,668
Rapid Railway .. 160,709 1 V78
S W, & Am. .. .. 34,100 26,809
Det., Monroe & Toledo 149,104 147,166
Det., J. & Chicago .. .. .. 222,900 221,013
Depreciation reserve oo 400,000 400,000
Contingent liabil. res. .. .. 100,000 100,000
Total deductions .. 2,530,611 2,380,129
Year's surplus .. 986,200 769,535

President J. C. Hutchins states, “There
added to the credit of the depreciation reserve
ing the year $400,000, leaving
present credit balance of $1,370,6027. At the be-
ginning of the year the company's surplus stood
credited with $3,244,530.  There has been credited
to the contingent hability reserve the sum of $100,-
o000 out of earmings, making $400,000 M this re-
serve.  This leaves a present surplus of $4,230,107 "

Baxk EXCHANGES 1N THE UNITED STATES. - Bank
exchanges this week show still further improvement
over recent preceding weeks, the total at all lead-
mg aties in the Umted States aggregate $2,070,-
143.834, a loss of only 7.5 pc as compared with
the corresponding week last year and a gan of
15.7 per cent. over 1004 The better exhibit s
shared in by New York City and most cities out-
aide that centre, the loss this week at the former
pomt compared with last year being only 11.8 per
cent. agamst 15.3 per cent. last week, and 206 per
cent. two weeks ago, while at outside cities the loss
of 26 per cent. of last week, and of 36 per cent.
two weeks ago compared with a gain of 32pe. A
few cities outside New York report decreases, but
only at Boston and Minneapolis are they especially
prononnced, while at Philadelphia, Baltimore, Cin-
cimnaty, Cleveland, Chicago, St Kansas
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losses, make gains, some of which are almost phe-
nomenal in extent.  Average daly bank exchanges
for February to date and the two previous months
are compared below for three years

191011, 1909-10, 1008-09.
Feb., . . .$5617,889,000 $571,282,000  $454,044,000
Jan. . . . 010,680,000 612,403,000 H06,644,000
Dec. 470,039,000 HAN, 703,000 H06,64 4,000

)

Insurance Items.

FURTHER AMENDMENT OF QUEBEC INSURANCE
LAW. - On Tuesday a bill was read in the Quebec
legislature for the first time, amending the Quebec
imsurance law n regard to companies organised
by municipal  councils. It was explamed by Mr.
Pilon, of Vaudrewml, who wtroduced the hill, that
while at present municipal companies are com-
pelled to nsure at the rate of two-thirds of the
value of the property, 1t 1s proposed to allow them
to msure for a less amount, 1t desired, than two-
thirds, the companies being permitted to fix thew
own maximum insurance. This msurance applies
to rural parishes only, any loss incurred bemg paid
i proportion to the amount msured.

THE  PROVIDENCE-WASHINGTON  INSURANCE
COMPANY has established a Western Canadian de-
partment at Calgary, Alta, with Mr. 11 1. Motley
as general agent. The Providence-Washington,
whose home office 1s at Providence, R.I, was or-
gamsed and commenced business m 1700 It had
as at December 31, 1009, assets of $3,478,757, and
there was a surplus to pohicyholders of $1,148,510
Its business m force at the same date was $308,-
615,350, Mr. Motley has had an  extensive ex-
verience over a period of about 20 years, hrst with
the Commercial Union's Western Department at
Chicago and later with other offices

THE LIFE UNDERWRITERS'  ASSOCIATION = O
MONTREAL held 1its annual mecting on Saturday

cvening, when a membership of 131 was reported
Mr. J. €. Tory was re clected president, Mr It
Kay, vice-president, and Mr. George E. Williams,

secretary.  Mr. R. B Foster was appomted  trea
urer, and Messrs Carreau, Sweeney, Brown and
Tremblay, the board of management Progress of
the bill incorporating an association for the Prov-
mee of Quebec was reported, and the advantages
of the steps at present being taken m this direction
were recapitulated by the legislation
Incorporation 15 bemg sought  with the adea of
promoting generally the welfare and nterests ol
members of the Assoctation and of asst
Government, where necessary, t
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The Canadian Fire Record.
Specially compiled by 1T hromicl °
GRINDSTONE ISLAND, Bay oF  [UNDY aght-
house tower destroyed, owing to e nlosion of one
of the lamps
NORTH BAy, ONT. J. B. Farrell Block damaged,

February 7. Loss, $1.000 on bhuddimge and $1.000
on stock
SoutH  VANCOUVER, B \Mountam View Me-




