R s

et T C—

395 INSURANCE & FINANCE CHRONICLE,

ArkiL 1868

Che  Rlanchester  Fire  Assurance Company,

RETORT OF 11 DikECTORS 10 W

PRESENTED TO THE SHARKIOLDERS AT THE 74700 ANNUAL MEETING TO BE HEL

Comrany's House, 98 King STREd T, MANCHESTER, ON TUESDAY, THE SUIE AVRIL, 1508,

e directors have pleasure in presenting t> the hareholders the
74th Annual Report of the operations of the company,

The net premiums for the year 1897, including thse of the
““ American ' of New York, amounted to £5350,599 135, 9d., being
£3,120 more than the combined premiums of 1806, The combined
Josses theieon, including full provision for all unsettled claims,
amounted o £ 491,754, 155, o, say §7.8 jper cent,

FIRE AND REVENUE ACCOUNT

After paying all expenses, commissions and taxes,
the fire ac for the year closed with a surplus of . L6175 12 0
The income from interest, ete, yielded LI

secennen
Bal ince carried to funds, as per other side. .. £86,113 10 &
Add “ American " of New York
Funds from its last year's ase L1803 1= 3
Less comt of * American " stock. 16 R KNI

lor i 1
=103,215 2 o
DIVIDEND
An interim dividend of 2, per
share was paid in September last,
and the directors now recommend
a further dividend atthe same rate
for the past half year, and also a
boaus of 2+, per share, making 15
percent. ., treaes ccaaeaes £30,000 0 0

RE
4 s d
Net premiams. . ... PR, S50 13 0
Interest and dividends .. ..., ., WS 1T 5

£871.058 11 2

BALANCE

LIAMILITIES,

5. d

1 L
Capnal Aye 100,000 Shares of /20 cach, /2 paid 200,000 o

| i Last Year's Aocount KA, 5212 o 0
Balance of Kevenue Account LN TR T
6o, v 7'.“;
Aol " Amenionn’ of New York [ LI |
Funds from e last year's npe 180,44 Ix 3
Lesscomtof " American’ Stock, 101 30 ¢ » 1w g
QI
Futerin Dividend paubd Sept Wm0 o
Invidend & Bouus payable st
April, Taas WO w oo
uterest patd and acer
Pies Mutual " & P LU
Written off Ledger values of
Company's Progerty 518017 1
Cost of ' Commercial of
Unpe T own business © Moies
Mutual' sad “ sprinkler
Honuses, &¢ 1A o
Rererve Funds ., S0 SRa ST, 410
Total ...... .., S04 L HIMERT o580 e eon L7901 5 10
Sundry Bondbolders —
Ties Muts 10 pe Bonds, sery 8 Cloom o o
. 10 pe. Bonds, Seron It
) elled (1000 TR
OSprinkier P Bossds, Seriesy e o o 2000 0 0

01841 5 10
ceaes HIT 960 10
T046 19 0

Outstanding Losees. .., ..y, ..,

ther Liabihitiessoceenee coun, vus, e

Dividend and Donus payable to Shareholder sth
APl IB98 ivs ittt i e e o0 £20,000 0 0

———

VENUE ACCOL

xmmﬁTnl

Interest pail and accrued on

* Times Mutual,” Sprinkler,”

and ** Cambridge " bonds, . ... 2992 1 8
Amounts written off ledger value

of company's property....... 5,175 17 1
Cost of “ Commercial ' of Cape
Town business, and “ Times

Mutual ™ and  * Sprinkler ¥

commuted Bonus payments,etc 17,425 10 2
“Cambridge ™ bond cancelled. .. 100 0

Leaving to be added to the funds for the year (after
providing for dividend, interest, and amounts
written off, as above), tere e, £47,608 13 |

The directors have pleasure in rej orting that the businesses of the
‘* American " of New Yok, and of the “ Commercial "' . f Cape
Town acquired during the year have both, so far, yielded fivoarable
results,

The Capital Accounts and Reserve Funds now stand at £+ 1,891
§s. tod, and the growing financial strength of the Comy
the past five years 1s shown by the following figures ;—
At the 31t December, 1842, the Funds in Land amounted to /453,609

" “ 1897, . " L801,891

The Directors retiting by rotation are C. W. Farbri Ige, Esq, the
Honourable John E. Cross, James Eckersley, E- 1 and Alfred Neild,
Esq., who are eligible, and will be proposed for re-election.

The Directors cordially acknowledge the valued services rendered
by the United States I'rustees, and by the various Local | and
Representatives of the Company at home and abroad,

EXVENDITI RE. t !
Fire losses paid and outstanding. .. .ovvve saniee
Agents' commissions and e xpenses. ... .., sese
Home, foreign and colonial state taxes. . ........
Expenses of managem:nt, .vv. viviviriuine .,
Balance carried to fands. ... veeee ...... soe RS 00

€874,055 11 2

SHEE L

ASSKTS,

Railway and other Delentures, Bonds and Stocks
United States Govt, 4 p.c. Registered Bonds. ,
Municipal Bonds..ooveiinis vinnns

British Railway and other Stock ..., y 4
Canada Govt, Inscribed Stock covves vonenn.ous 5 3
Cape of Good Hope Govt. 3} p.c. Inscribed Stock 6“0
I'ransvaal Govt, § p.c. Loan., oos N
Austrian Govt, 4 p ¢. Gold Rentes...... Von s Ene ':
Spanigh Govt, 4 p.c. Redeemable Stock . .vvvy ..o 62~ 8 3
Mortgages  on fust class  Property (with ample

margins) and Loans on approved recurity. ... ..., M
Interest accrued, not yet payable....ovvuuy... . |
House Property and Furniture, Land, Manchester,

London & Newcastle, C..coev savnoovncsncans L
Halances in hands of Branches and Agents (Home .

A0 Foreign), cos sasn evasns cosnvuennasssnoning )
Due by other Offices...ov.ovvn vuvnns l
Outstanding Premiums. ... covevvvnvennen s J
Cash at Bankers and inhand ... ....000.us ]

I BARHAM FOSTER, Charrwan,
Co W FARBRIIN Daputy Chairman,
WILLIAM LEWIS, Manager and Secr vy,

. — .t

£946,808 11 1}




