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cheap and selling dear But unless our reasoning up to this point can he
proved fallacious, buying cheap and selling dear are out of the queetion
as the relative values of commodities are predetermined by the socially
necesary labor involved in their production.

It is true that a certain amoant of fluctuation in the price of com-
modities, above and below their exchange value, actually takes place ne-
cording to the supply of and demand for them in the market, but these
fluctuations are almost negligible, as will be seen later, and cancel on
another in the average. Moreover they offer no solution of our problam
as to the source of profit.

Surplus Value,

The solution to this mystery is that buying and selling have noth-
ing whatever to do with the making of profit. It is not in ‘he process
of exchange, but in that of prodaction that profit comes in. rofit is
acquired, not by paying less for a «ommodity than it is worth or ¥y sell-
ing it for more than it Is woita, bu! simply by not paying for it at all

The chattel slaves, we Lave ceen produced wealth, which heion zed

of course to their masters 'n this wealth was embodied the labyr of
the slaves, that was its value A certain amount of this wealth went to
feed, coth and house the lave the surplus accrued to the masiers
at no cost to thems»! The mue of this surplus w31'a would bhe
surplus value,

The modern worker, the «.iee-sla is in much the same position
The wealth of the world is prod iced by the workers of the world. its
value is determined by the labor (hey have put into. It belongs to their
masters, the owners of the means of wealth production, the natural re-
sources, mines, mill factories, et A portion of this wealth goes to
feed, clothe and house the workers through the medium of wages. Th>
remainder accrues to the masters, the capitalist class Its value is sur-

plus value. It costs them absolutely nothing The workers have

ceived all that is coming to them Having produced all the wealth they
have actually paid their own wag:s The capitalists have done nothing
except own the means of production The wealth they thus obtain by

virtue of their ownership is clear fain. Profit




