
MOBLIATIN0F CANDIN SEURITIE uin h as e yas te fuds envse in Cnda
- ar Ia ad ohrsecuritie, and this is still being dn.

Mr. ýC. H. Burgess, of C. Il. Burgess and Company, bnf
SntrPlani to That of IUIperW GoyernIlit is TIIougbt broker,, Toronto. says :-"We fail te see *hat could bc c

flwcuay ee complished by this at the prescrit time. The Dominion gv
erniment an sell its own bonds in the States at a good da
lower rate than thât at wblch they can buy Canadian

Tht the Dominion goverriment should folkow the ex municipal bonds. So far the minister'o efiance'has net ex-
ai eof the Iruperial qoverrument enforcing holders of perienced any diffiçulty in getting money and te date tIiere
-mncpland other securities te surrender their holdings and ha never be any djfficulty in borrowing- in New York or i

ines i C4anaia war bonds, was the suggestiono f a reader the United States. The investors in the United States woul
ofTeMonetary Times rpeetly. fie said :-"Threughout certainly net take municipal bonds at as good a price as

Caaathere are many bolders of municipal and çther secuWi they would talce a Dominion bond.1
tiswhc ould bc turned into cash at a siight loss and th "The, reason that the Britishi governiment adepted tis
prcesivested in Capadian war bonds. No doubt holders principle was because they could not borrow any moe monc
aitreuctntte face evCei Ï trfliUXf loss. If the goviefnflt in New York on thefr unsecnred bonds. If they could hav

col arket these securities, evon at the ceet of bern donc so there would bec no inobilization of securities as i
tomeportonif not ail, of the shrinkage,*paying for tRisse would b. xnuch casser and more profitable te sell their w

mêuiie nwar bonds, tRiere woi1d bca distinct gain tothe bonds than te have te put up $i2c, security for every ic
TRiemony ouidb. <t, ayla ~w Yrkwitout borrowed. At tRie present utpme thie unsecured Canadian gev-

mtral aflecting tRie credit or status of tRie Dominion as a eratuent bends are taken in New York gladly.
boroe terIt wilI bip A distinct gain la every wny te "ThRse la nio doubt about the, desirability of havlng all

hav th bodse te Dminonwidcly Rio1d by our ewn peü- th Canadian goverripent bonds possible held by Canadian
ple... In fart th grea distiuto of ths euiis h people. At tRie saine time we could onlyget tbeseCanaia

NeNoes 8y o Acto. r aknfomadteefoe the distributiont w<Àild net b
Fnnilau Riorities gcnerall do net appea te tavr any wider than it isa present.

tisugstin the common yiew beiag that thr xists ne
rea" wyit shouId b. adopte4. TRie action of the In-
peril gverimet, it is pointed out, n'as takep because of

theneessty-ofth ehng station as between thie United A DINCS M R EPT
Kigonand the Unie Stts. $o long as we are able te oPt~ E4T
fiane urrequirements cter hocrs or inthe R is ted Stats, The. cuteoms reefor Canada, drig thie year nwhc
thee ppersno god reason wRiy we shudiû taRie acio closed on Mach 318st last, amouated to $145,949,107. Itex

.to~~~~ ~ ~ cope hodr fmncpladohe euiist x re thes total for the year sadin March .3ist, ioi6 b
cag hern fr Doinio bosl A lo ia t he sal of th 4,3,8,ad cnt darcodfrteDmnon.

seurtis nqustion n e York would bavs a certain sefect h utm rci o the moth of acwe 15upo thirmaret rie. hi isa mttr wic isdesrvng 00118 ascoptrasith$io66u23,la MrM h itc 6 aof oniciraio incoteplating th~e Pla Proposed, in aseOf 4,545,84. Thes colcisfor the month wrl
PosIIonMot 1mlar.the argst or any month in the history ot thie country.

Tines s.id-"Wiie t i t blush thei projeet may sen
desrabt ad fasileone wethik uonmatre eflctiu EW INDUVTRY FOR CANIADA

it il b senclcrl tatiis dl posible of acoemplih
men, ret riai moilze Ncuiteethr teue an Thie. fist. maufactrers of lead pecl nCanada are

'Ascolaerl fr orig lansorfo slein fregncontr, heWm Cne.n Son Copany, imtdofNwmnarket,

%m y heatitdeoftheite ttsbnesi adhe_ war an aainmaepnsi futuewill do thi

issed y ritsh ows ad ecurities, but, 1w foreign eui comny estbise li faty last va n smnfc

suchsecrites vaiabl fo mobliztio. Te Uite Sttei Practical eifforts o ti kido comibat enemy trade are om
haînotYe reusd t Ian e anaa tzans he usecre mnale. The Wm. Cn Copny, manufacturers o

M)ini peeecf te teo u Thcineonadts Caad of. *Our a s intries.C

lowr cst ha byselin moiti securit~ ingp cR

"ifan whn ecssiy ries ora omino oa, at

bysc oitrl fuçm e uhshm ih ceovd u EMN EZ AAACM OD


