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United States live stock, which was quite a striking
feature a year or so ago, has now largely disappearen,
a fact which may be attributed not only to the better
organization of the markets here, but to the graduai
yet quite marked improvement in the Canadian breetis,
through education of the farmers and the gîod exanmple

set by the varions exhibitions. In the Toronto market
Iately an active business has been carried on at firmi
prices. The enquiries for export cattie on market day

this week, were particularly brisk, and more could have
been sold than those offered. They sold at from $47
to $4.8734 per hundred, a price which is slightly hxgher
than that obtainable in Chicago. The steady trade is.

howeve-r, hardly conformable wîth the state of the Eng-
lish market, for cables came to hand two or three dav s
ago, annouricing a dirop there of at Ieast ic. per pouni(.
Cattie are quoted in London at ici to îî /2c. (dressed);
sheep, ii to i2c.; lambs, 13c. Most of the butchers'

c attie fetched $4 to $4.30 per ewt., thoug-h .soiie lots
fetcheti 4o to Soc. higher. Buyers weru plttifuiil, and
every thing sold freely. A few f-eeders and stockters solti
at $,3-5o to $4; they were chiefly of a weight abo ut iooo

lbs, or a littie higher, and were bought'for shîprnent into
various parts of the country. Sheep and lanibs are in
decidedly brisk dernîand, and at the market this week
thecre \\urt not enough 'to go round. Prices ranged

about $3.50 to- $3,75 for export ewces, $2.50 to, $3 for
butchers', $4.50 to $5 for lambs. Calves, which were in

fair demand, realized $4.50 to $55 per hundred. Ex-

port cows and heavy bulis were also wanted. Milch

cows of gooti quality were enquired for, but few offered,

The prices realized for such would probably be from $40
to $6o, though those sold on Tuesday only fetched front

$30 to $45.

PREFERENCE IN NEW ZEALAND.

Eîght years ago both Canada and South Australia

tried to make a reciprocal agreement with New Zealand,
and both failed. Two years later the Canadian Com-
nussioner made a tour through the islands, addressing

a numiber of meetings, and returned niaking the state-

ment that New Zealand would yet follow the example of

Canada in a preferential policy. It bas now done so;
after a lively but short discussion of only two days the
Assemrbly passed the mneasuire by a vote of fifty to six-

teenl. Tt is entitled a "Reciprocal Trade Bill," and pro-

poses to admit British goods at the present rate of duty,

but to charge a higher rate on certain foreign lines. A
Sydney newspaper gives a statement of such articles

with the paragraphs numbered.
On cernent the preference is equal, we understand,

to 2s. per barrel, which shouild give Canada a chance.
On the articles in List NO. 2 the preference is xo

per cent., save on boots and shoes, furniture and paper-
hangings, which are i 1 1-4, 12 r-2 and 7 1-2 respectively.

In List NO. 3 the advantage is -o per-cent. Here is
an openinig that shouild stir up the Canadian exporters
and give a good deal of the trade that falis now to the
United States.

Our correspondent in Australia infornis us that the
Canadian Commissioner proposes to go to New Zealand
earRy next year, and wotuld like to hear from Canadian
manufacturiers who wish to avail themselves of this
opportunity. Below is the summiary of the bill as alluded'

THE ARTICLE S AiFFE TF!).

1. On cernent the atdiÎtional tiuty will lie an anvlotnt e(pial
to the ainounit payable under the tariff.

2. On the following articles will bc levieti ai li ta
arnlunt equal to one-hialf of the ainoînt payable untier tlie

tarif:ý Basket and wicker ware, n,.o.e., not being furnitu! e.

Bicycles, tricycles, and the like vehicles; also finiishi or
partly finisheti or machineti parts of sainle, n ciicluding
weltiless steel oubing e-u to short lengi lis. Boots, shoes, ard

slippers, 1.0e.; goohs c aîttenis, vam1ps, rippers, andi

laces. Cantiles. arge,,tdrts, tiiays, wagons, andi per-

aitilators, anti wheels for the saine, ('arriage shafts, spokes,
andi felloes, tiressed; bent carnîage tituber, 1.0 e. China,

îporcelain, andi pariai! ware. t locks. Cordage anîid rope,
ii.o.c. Creani of tartar. Earthenw ,re, stotneware, andi brnwn-

wart'. l'aîcy gootis an(l toys. Firearnis, aIl kintis, Vish,

potted anid presers et. Furniitrure anti calineî% -i,r. n ol )e,

anti otlier thanii mon. (jlass, crosw n, sheet, anti columonoi

wînidow. tlswr; ailso plate(las ani glass poiiii,

coloreti, and -other kintis, ii.o.c,;goe and clîiinneec ,lfor

lanps Ilarlwaeiroil!lloigerv, antI lollow.arc. I lo)ps.

liron ils iron pipes anti fittings for saine, inliding minr-

ccks. Laînips, lanternis, anti lainp xwick. Miiical iribtru-

iiient- i/ , pao.Paperhangings. Papier, w r.-pping--vIz.,

bilIi- c, glane c7ap, giazeti casîings, sniall, liant, liiinber-

bani, i tss Paper, wrapping, other kinisý, iîciiig

browncaitg, anti sugar papcrs. Plate andi pl.teîiwarc.

Puînpe aind other apparatus for raisiiug water.

,3. On the following articles, not being the protince or

iiionufa:ictuire of so(me part of the British dominions, andi

whî re no atimtti free, a duty of 2a per cent. ati val-

oren ill b)e chairgeti: Bicycles anti tricycles, tittings for-ý-

vi,.,rbe tires, pnieumnatie tires, outsîide covers, ant i mer

iuts viubbcr anti cork handies anti pedal ,rubbers; also drop-

fognsandt stamrpings, ball-bearings, weltiless steel tube in
funl leqgths, rims, forks, and spokes in the rough. Gas-enl-

gifles, anti hammiers, and oÎi-enigines. Gumboots. Iron and

telcortiage. Iroln, plain b)lack sheet, roti, boIt, bar, and

pla;te. lron-wire nietting. Printînig-pap)er. Rails for railw.tys

aItrmwys Saîlcloth, canivas, anti unbleacheti double-

wairped tiuck. Surgical anti denital instruments anti appliances.

After 3oth june, 1904, the full tiuty will be payable o11 the

aoegootis unless there is produceti ta the Collector of

Cuistomns an invoice of the gootis having written or printedt

thereon a certificate signeti by the sentier or consignor, stat-

ing that the igootis are bona fitie the produce or manufacture

of so)me part of the British dominions nameti in the certi-

fce.Every importer or agent af an importer who produces

anyv invoice or certificate under this section knowing the saine

to be false ini any particular, is liable to a fine flot exceeti-

ing £100o, or, at the option of the Commissioner, to trtble

the value of the goods specifleti in such Învoice.

FAIR TRADE.

Thie progress of Mr. Chamberlains campaign ini

thie Old Country brings into relief thie fact that for

years past, even among the vast body of People who

would neyer dreamn of calling themselves out-and-out

protectionists, a very respectable percentage might with

accuracy have been styled fair-traders. 0f these, while

a few went so, far as to Say that something should be

done to, stop thie inflow of foreign goods into the United

Kingdom thie majority had only an indistinct idea that,

in spite of the general soundness of the theory of free

trade, it did not work out faÎrly in the case of Great
Britain. This idea, held somnewhat hazilv by a large
number of people until thie Chamberlain propaganda
was begun, has now become crystalized into more
definite shape, and may, perhaps, be described best as
thie policy of fair trade. That is to say, the opinion of
this important section of the British electorate îà tînt
absolute free trade would be thie proper policy for


