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MONTRE&L STOOR EXOHIANGE.
IiE1ýIEW rioit 18919,

RIL[WAYS.

Sales.
294,9060

152,287
46.560
81,31
2.280

27,745
14.6-15

0,837-1
716
25

Qitn. Parc. .-
£,%o. St. Rly.
'ror. Ry...
Iticlu. & Ont.
'1'viii City, c.

piti.
Duluth, cuin..
Dluluth, Tafd. .
Ilaifax lty. .
st. Johnus Ry.
Ottawva Ily. .

Iligli. Low. Close.

837 207 -85

1 1 5
1/4 97 105%4

7814 57 0 4.V
189% 138 1.8

71à 3 C3A
17 7% 16%

12u;j 06 90
1515 122 122
100 100 1410

BANKS.

3 000 Bl. of Ment. . 268 24S 255
.,8 B. oi Tortint. 24t9% 289% 2410

1,291) Mois. Bank . 210%W 190 100
2,271 NMerciats. Bk. 1811%. 162 162

18i Itlerclita. Bk.
oi Hralîfax -1015 152 152

702 fincl. Bank -164 130 180
182 E. '1. Batik - 158 155 156

8,114 B1k. of Coin. -- 154Y&140 140
80 B1k. 13. X. Ain 124 '122 122

00-1 Qui-bec B1k. .. 180 128 180
392 Ont. Blaik ... 181% 115 131%
68U Uînion Batik . 1215 108 112y
220 Jacques Car-

tier Bank -. 111 108 110
1à Ottawa Bk. -210 205 210

312 -Nat. Batik - 98 90 91

â0 -. S'

7847 toy.. virrc1Q4 .~i -1
3.480 Ro.E~-~t8 ~r177 .-

77.11V Aiont. Gris - 21 9 U, 1743 185%.
4.341 Mont. Teleg. - 178 1017 170
2,482 Bell 'l'eleiîh... 102% 1721/ 175

27 Bell 'lel. non' 1761A 171y& 170%
1,140 Halifax Hecat

& Liglit . .. 80 10 12
27,238 Dont. Cotton. 117 'd 891A4 94

272 'irrch. Cotton> 155 138 140
8.324 Cnn.C4ol.Cat... 87 021A 65
3,7-:18 MoTnt. Cnt. . - 165 140 140
2,6353 Doin.Coal coin 57 33 50
1e.157 Domn.Coal pf 120% 13% e 117

% 324 Lotuuî et Moi-. *141 189 1-10
3.00 WVIndsor Ilot. 110 Io05 110

8-Ws.L.& T. . 100 94e% 9S
-100 N.Jaic. 19%y 17 17
275 N .. ,pfd.. .57 541A 57

BONDS.

886.000 Bell Tel. Bals. 1163 115 115
7,200 Com-p. 4p.c. 13. 105, 10034e 101%
2,000 City '7 p.c. B. 180) 180

12.800 Çable Reg. 13. 10-, ' 102%A 105V.
82,000 col. COt-10..5or 100 10ox

118,500 Cihle Coup. . 112 103 :108
1,000 Com-p. ri p.c.... 10)5 105

500 C'ash z. . .. -- 12 102
24,500 Dom. Ceai 13. 114:4 110% lf
87,000 Hx. ]E. & L. Se 72 72
5,000 11x. Tram B...111 107 111
4,000 Lanid Grant 13 Ili 11

Mie PaSt yoar on tic Montreal -Stock_ Ex-
change lins been a reina-lablo ont- ln many
respecte. Tho close Di -1898 Saw the com-
mencemnent cf a bull movcmc.nt wbich adi-

vancoti valut« etcadlly durlng tha coi-lier
mOiîths oi thre year. 71àn as the- prospects
of War- bccamd-.maro certain 'Values griadu-

ftlly racetied until fInally, when wnr -%waS

tleciret. laîstmdt oi a further declinewhich
%vas exipccted by so0tie ojicratora, tiai muir-
ket steacîloti andi adva,îccd agairi. rhte
ycaîr wlîien oicîd aio ausipicloîîaiy. ended
to a certainî oxctn lit gloussi, onviig to
the faîllureofa the- l3rltiol goîterala ta forcei
tire painge oftfire Tuigolat wvltl titu objeat
of rellevlîîgq LItîdY.-iiiîîth. Tie effeet of this
rever,4 ont tire Londoni, Newv York natal lo-
cal markets metaiît ruin ta hutndrede. Du-
ring tlire course ÔU tire heavy liquidation

whlîi lolloweci titis riews, stocks wvcre sa-
crifleul Irrespeîctive of Intrisisle incrit by
boîtiers %t1îo saw tire stocke wilch tlîoytitutiglit wcr- safely mnîrgiîîctl, sacrificeti
becitusseo f tiîuir Inftillty ta iîrcîtict theui

futUer.
In ourl local nuarkpts the stocks whiicii

sufferud itos %verc those wiîiciî werc look-
ct %arion aur the teauders: lUontrLal Stro-t.
bIrotat RailS.,w City. etc.. andi tlîaugli
tlt- rcovery lias beaur nitirkcd ln most of
tht-un, sonie tline wlll clapsae beforo thoy
regain tiroir bigla lovol of 1800.

lioney tvhidi tvas frccly ofYcreti <uîrly lit
tira ycar at 4% per cent. gradually atîf-
feiied tîntil tire rate aketi was 6 ta GIA,

ani oveli tbcn tlre batiks seenîed tintilling
to let inuci out.
'flie opinion ln general that the tirat de-

cideci Britishî vlctory wi Il sec a resuzatption
oi tho huit anavenient. burt it nîay bc
weeks. Periiiiis inonthe., Iefore this news
will bc iorthconiing. and lu tire inantimneL
while Waitirug the arrivai of reInforcemer '.-
-there la the ponslbillty of rctt-ogratc iov-
nienta; ont 1,tU part of Britishi gent-rams
Tliese %voiild certaiy glt'e tice nuîirket an-
otlier set-back, althaugli îosslbly not t<î
tire saine extot as tlîat pitt e-xperieniceci
0f tire activé Sttocks tirat wbicb suiTereti

tire aiitist wvas Mnitrent Sirect. whiclî OiirI3
ira the vear so'd as bigi n 3.137, andtIlwicl 1draîîpeu froin .122. rit whiicb fIgunre it soid
htifore tire break. te, 267. 'I'iert, is no
tiult that the Ilgb figure %vas rt-achtjd

early ln the vear- on tire prospecta; of tire
lurchanse bytir tc oipîary tif tht' Park and
litl anti tht- 3.luîntreal Boit ro.1ts pi-up-

ert.v. tg) t10 whir]h il liew-ti f qt,,ck
'vyoultil late licou neccssîry. Ili tieof for-
ture rCqîîircxîeîîtu tire etnîpin% fial. ci

-short tinie before this, se<ureu framai the le-
gislature the uccossa«r.- powers. Mnra
Street. lias alwaYs; lit--n a favor.4tc w-itb
operat,-rs, ]lnt the reçaut tii-tii ban shakenpi
ouft tli wenk lders pretty luch, andi
their stock ho aijîsseti into stronger bandis.

Tori-o Rails also sbanrad witb lts con-
frere ii tire geneal sillmîîî. alîboulgl flot
ta thç. s,.tnit. extent. thbu loiv poinlt reacboti
bcliiu 92, a drap) of 20M2 points fr-ont thc
lighest, of the vear, andi of soute 15 points
front the figures wvbiri wcre Obtaineti lin-
miediatcly before tire break.

Tvin City, whichi suîld Ili the early part
of tie ,ear at 731' ý andi illitnedltcly be-
fore tire break nt 7Û, dropîîed Io 57. P'a,
cilce Railway helti up wohl anti clascd tic
Year cherai of the oîbening hy aone aight

Probàbly one ai the Mnost natew-ortby
featurcs oi the ycar's businesçs has beer.
the Passing of tlie contre] of flic Royal
E leetrie Into nciew and vigcîroiss bands,
with tira recut tlîact to a large extent or-
at-r bus; arisen out of cLaot-. Althougb at
ona turne sanne ieared disaster, the pro--
pecta oi. this eornpts2 under Its no-tv man-

ag9ement are brJght In tha extroi.nt. A ycar
ago la*st October, wlien thue old boàrd of
directors wamntod ta pay off tiiose of thoir
debts that wero prosoing bectvily by baer-
rowing 82>'0ffl ln IÂndton at a low rate
oi Interest, the Mxchiige Nows questloned
the WiSdom 'of tleir pellcy. We stated
t-lin thatt the wýâISeSt poliay for the direct_.
ors ta adopt ivoild bc ta inercase thorir
capital stock by at lcast $750.000 and this
action -tVould placz -the' comny upon a
thoroughly sounti financial baln. l'ho u-w
board of dIreetors -With Mr. Rodolphe por-
get nt lte heaci, bas niot Only donc this,but bas tho3 iic<e=ury pg:wver front fh li su-
roholder ta Increase thue capital Stock by

air nolditional $750.000 wheil i he Iiîttr-
et-f tbc c.impaaz titis stol) setis oial-
visablo. Tire way the stock litis steoti up
aîîd lîclitIs own tînder roiccit, ti,îfav-ra-
bîti market ctuîdltloiîs lins protei liai vs-
tiniai ai this palicy. 'Illeu stock en Ini ecep-
tiontilly Strolg ]innils, hait o'iuirîîîg the ru-
cenL dîsanstrous break ii tireuart iiit-.vas
one cf tire fev lu wiiiciî liquidaîtionu î%Vrt
aliîost entirely absent. 'flic oftc ire

year awt Tt mtroug ana lit ar-ai-1 teii.îid.
Iliclicliau andt Ontrl ivas aioainther

uit.curit3' wicbli olti %p tt'cl tl-c Iereok <iei-
ly wvltnessiiag a tlcimti i '4 Iitaios fisi
the agîs of tire yeur. )lt; iuîntuitsiv lis
siiaklîîg mupid strides. Its aunlîîg for tire
currelît yenr are Tolly $100,000 alît-at of
list yetir. wliicli wais ait cxceiîtioliallY gond
toun ntaltire cariy îîîwtlis of 1900 wvll
d0iiltss ivitîteas a decîIded risc, la tire
maîirket lîrica tof thbt4 tock.

'Ilt, iiiiiiing als satv tire addtition uf
Llîree dlviduîîd ialyera aind two wliicbl till
Hhortly b)e ili tlîat cinata. Of tire- thrv-o for-
trier Montreai-Losidori, %viilch paya at the
rate of 18 lier cenît. oii iLs par vith'ic, wise
luflateti ta an abstirti extemit, abîid solti,
cariy la tire year as lîlgh 4s WI1. Since
that tini it lias recredeti unid tho~ tcloute tif
tire year saw It selllîîg oit 3î., wlleîi la
about aitI i laworth.

Paitvuewiiclî slitrtly itit,!r lieol7lr istd
solti at -120 oi [lie tilt laiat.44 or- ucarly 170
on tha new bilsis. foulT î'f riticlîîîlly mîv..
Ing toï tire Sioctîîi hmtîr î.rofflitR iî tit i-e-
ccntly the deciclou ofl tua dr'icttrs la ostar.-
pend tie duî'iltlciti nti titt.u ,jttteuln t
tvas arrt-cd nt natal aile rttsiîiptiogi oi
%-ork mut the' mine. At tis g',tlobal ti 'lic

ycau- It soldias lu't as S.24
Bcîuiiic has b--e,> e ï-teý. sl.vldî.ntd.

payer amati camner Sînce JI Nva-t listicd. ls
prmospîects aire ql)litîdjdt, dgwIîîtlî'uîu t work
iîavlig diacloa-il vust nr~ ou,îe tire lltll!-
ageilîelit never figîiret Oin. Witli
ne 50-toi> liii. Tt flair, aire
Lan eut> 'aid Its tiiuluit. anti
andi the' naný qumneat, hav'e marier comîstrut-
Lin> a 200-tO> îîlill whlich II la exîlecteti
%vihi lic lu ope ition hy3 *luîe oi tire pre-
rent, l'air. wtvlî.r. (lie- pîrecrit diviiit o!
lino litr ctimt lice niintli tvil bie laeceaseti
fo eltiior li~ tir 2 per ccett. Ntwlthstaîi

1î19 Ltr fts%'qiratble tîutlook, Lire piau cf the
stock bas ainco 3iuTty, lua wiiil uîôtil it
solid nt 1-12. drapet stendily ta $1.03, nt
whlicli figure it closeti the year. flotb
Paynie aîid lieiîuiîic nt tt..s prescîit mnarket
pricas as luVestinents ire splendid pur-cloutes ornti int-estors %%,lo get ia arounti
lîrescuist prices will no tbiubt beforé the
:1ose Of 1900 make a gontd profit.

'nlie cottomi î3tocks bave sufTered like the-
rest Of the ljst, the close oi the y-car wlt-
iessisig a ret-esIon ln lîoth Dominion and
hlont rtai Cetion of sanie twenty-. ive points

«froua tioir bigiiest, anti ini the case or
-Nnnircal Cotton a dîrop of 16%4 iront tire
pr!ce nt whiclî it soii art tlt! opeîîiylg of
1899 and o aif! poinîts 1.1 tIet. oi Dominion
Cettoin.

Bank stocks are et-ldciîtly ouly deait. lu
la entait lots for iflvestnieuît. With plenty
ofi oaney on tieposit as proveti by tha gov-
ernmcîit returzi for -vhlch a Pmaât rate is
îîald. anti «%vitb the bila ratpa wilich for

fthe greater par. oi the year tlity have
becn able ta secuire !r-cm brokers. the
hanl<s siiouilia b niaking handsnme profits.
TMe collapse of the Ville Mpria Bank wIth

tl'e disclostira ofilnward rottenisut as
brought outinl the trial af the president,

f ully carrobarates aur oit lrapeatcd state-
ment, thnt iro thfle stantipaint ai giving
m-chabler informatian ta InVestoas, bank
Statements are nat worth thea paper theyare Print.-d on. The values placed an
batik assets vnry accardlng ta flhe t'iws of

thea ditYrent managers, and banliers wlua
hava bat-n laakcd upan as the mnoat con-
SerVatives, )lave hadtheUi values tht-y placeti

Oh asts ntatcrially reduced by thoir suco-
cessea. 'fiat, batiks sbould nuake hanti-
sanie profits gacs 'Without saying, andi
that by reckles management nat onlythaso profits disappear, but ln Sonme cases
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